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Auto Data Update for the Month of April 2017 

May 10, 2017 

Key Takeaways: 
 The April 2017 domestic auto sales witnessed a mixed set of numbers 

 Passenger Vehicle segment registered strong numbers. Maruti Suzuki, Honda and Toyota were the major gainer under the segment, 

delineating strong double digit growth on YoY basis. 

 Commercial Vehicle sales were weak during the period due to BSIV implementation. 

 However, major automobile companies registered declined sales number on MoM basis. 
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Auto Sales Data—April 2017 (YoY% and MoM% change) 

 In the month of April 2017, the Indian Automobile sector 
experienced a mixed set of numbers.  

 Passenger Vehicle manufacturer including Maruti Suzuki, 
Honda, Hyundai and Toyota recorded strong sales numbers, on 
YoY basis. But, while considering MoM basis, only Maruti 
registered decent gains .  

 Tata Motors sold 12,827 units of passenger vehicles, registering 
a growth of 23% on YoY basis. However, M&M delineated 
declined sales number under its passenger vehicles segment, 
down by 15% on YoY basis.   

 Looking at the commercial vehicle segment, Ashok Leyland, 
Mahindra & Mahindra and Tata Motors delineated negative 
numbers. The commercial vehicle sales in the month of April 
2017 were impacted. 

 Companies including Tata Motors and M&M faced some 
significant challenges to clear the total inventory of its BSIII 
commercial vehicles, which impacted the company’s overall 
sales numbers during the month. 

 While, considering the two wheeler sales, Eicher posted a strong 
sales growth on YoY basis. Whereas, Hero MotoCorp and Bajaj 
Auto witnessed negative sales growth on YoY basis, however on 
MoM it registered a strong sales growth of 21%, during the 
month of April 2017. However, TVS Motors registered a high 
single digit growth on YoY basis, but down on MoM basis by 
3.91%. 

 In spite of weaker than expected sales growth on MoM basis, 
during April 2017, total Passenger Vehicle sales were at 277,602 
units, which is 14% higher than the month of April 2016. 
Commercial Vehicles sales stood at 41490 units, down by 23% 
when compared to April 2016 sales. 

Source: Company Websites 

Source: Company Websites, SIAM and SMIFS Research 

Ex 1: YoY sales and MoM sales data with % change 
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Ex 2: Comparative Sales  - Passenger Vehicles (April 2017 Vs April 2016) 
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Year FY2018 - Tepid Beginning; But the Long-term Growth Intact 

 The year FY2017 witnessed important development across the sectors, 
which resulted into one of the best years for the Automobile sector. Some 
key factors which catalyzed the sector to registered stellar growth, 
including a better than expected monsoon season, favorable budget and 
seventh pay commission, ushering a new phase of growth for the sector. 
However, the overall growth for the sector slowed down due to the 
Demonetization during the H2 FY2017, which lingered little longer than 
expected. Due to this move, major auto players seen a phase of lower auto 
sales during the FY2017. However, on the back of strong GDP growth and 
favorable budget announcement, the overall sales showed revival trend.  

 However, the FY2018 started on a tepid note, as most of the auto 
manufacturing companies posted sales numbers which were lower as 
compared to the numbers registered last year, during the same period. 
One of the reasons were the BSIV implementation, which hampered the 
total sales for of the major commercial vehicle manufacturer. On the other 
side, Passenger vehicle manufacturer companies witnessed a strong sales 
growth on the back of growing demand and higher disposable income. 
After the Government of India’s implementation of policy favoring the 
rural India allowed the sector to experience active passenger car sales, 
during the month of April FY2018. 

 Looking at the increasing investment in the Indian infrastructure by the 
Government of India, the Sector is expected to see a big boost in terms of 
total sales of vehicles. Companies like Maruti Suzuki, M&M and Tata 
Motors are launching new models into the Indian market, in line to meet 
the growing demand. Honda, Toyota and Hyundai realizing higher sales 
numbers. The overall export numbers are also showing some emerging 
trend. Going ahead, this industry could see a complete makeover as most 
of the auto manufacturers focusing strongly on E-vehicles or vehicles 
powered by renewable energy sources. Hence, with upcoming launches and growing demand, the sector is expected to gain some traction, 
going forward. 

Ex 4:Commercial Vehicle sales (April’16 - April’17) 

Ex 3: Passenger Vehicle sales (April’16 - April’17) 

Source: Bloomberg 
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Disclaimer 

Any document, including this report, which is prepared by the research team of Stewart & Mackertich Wealth Management Ltd. (SMIFS) is circulated for the purpose of information 

only to the intended recipient and should not be replicated or quoted or circulated to any person/corporate or legal entities in any form. This document/ documents/ reports/ 

opinion should not be interpreted as an Investment/ taxation/ legal advice. While the information contained in the report has been procured in good faith, from sources 

considered/ believed to be reliable, all/ part of the statement/ statements/ opinion/ opinions/ view/ views in the report may not be considered to be complete or accurate. 

Therefore, it should only be relied upon at the recipients own risk.  

Research Analysts/ Economists/ Advisors/ Investment Strategists or any other spokes persons of the company (SMIFS) are often sought after for expressing their views 

on print/ electronic/ web media. The views expressed are purely based on their assumption/ understanding on fundamental approach/ technical and historic facts on 

the subject. The views expressed should not be construed as an offer to buy/ sell or hold equity/ commodity/ currencies or their derivatives. The views/ opinions 

expressed is for information purpose only, and may change due to underlying factors, related or unrelated or other market conditions and may or may not be updated.  

Stewart & Mackertich Wealth Management Ltd, its subsidiaries, or any of its directors, employees, agents, and representatives shall not be liable for any damages whether direct or 

indirect, incidental, special or consequential including lost revenue or lost profits that may arise from or in connection with the use of the information/ research reports/ opinions 

expressed.  

Disclosure: Clients/associates of SMIFS Group may be holding positions in equities or their derivatives on which the research report is made or opinion is formed or views are 

expressed in print or electronic media. We ensure all compliance is adhered to with this report/reports/opinion or views expressed.  

Analyst ownership of the stock – NIL  

Analyst’s dependent relatives’ ownership in the stock – NIL  

Analyst Certification: The matter related to the report has been taken from sources believed reliable and the views expressed about the subject or issues in this report accurately 

reflect the personal views of the analyst/analysts. Stewart & Mackertich Wealth Management Ltd. does not compensate partly or in full, directly or indirectly, related to specific 

recommendations or views expressed by the research analysts/market strategists/ Portfolio Managers.  

REGISTRATION as required under SEBI (Research Analyst) Regulation 2014 has been granted by Securities & Exchange Board of India (SEBI), registration number being 

INH300001474.  

Stewart & Mackertich Wealth Management Ltd.  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India.  

Telephone: +91 33 3051 5408 Fax: +91 33 22893401  

Website: www.smifs.com  

 

For queries related to compliance of the report, please contact:  
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Email Id.: compliance@smifs.com / sudipta@smifs.com  

http://www.smifs.com
mailto:compliance@smifs.com
mailto:sudipta@smifs.com


Mr Ajay Jaiswal 
President: Strategies and Head Research 
ajaiswal@smifs.com 
+91 33 30515408 / 40115408 
Mobile: +91 9836966900 

Mr Ashiwini Kumar Tripathi 
Director 
aswin.tripathi@smifs.com 
+91 33 30515415 / 40115415  
Mobile: +91 9831155058 

Mr. Saurabh Ginodia 
Senior Research Analyst 
saurabh.ginodia@smifs.com 
+91 33 30515407  
 
 
Mr. Jeet Ranjan Ghosh  
Research Analyst  
Auto Ancillary/Engineering/Oil and Gas 
jeet.ghosh@smifs.com 
+91 33 30515433 / 30515468 

 

Mr. Dipanjan Basuthakur 
Research Analyst 
dipanjan.basuthakur@smifs.com 
+91 33 30515486 
 
 
Ms. Mononita Mitra  
Research Analyst  
Agro Chemicals/Diversified  
m.mitra@smifs.com 
+91 33 30515468 

Members: NSE | BSE | MCX | NCDEX | NSDL | CDSL | Repository 
(For Disclosures and Disclaimers please follow the page below) 

Mr. Vishal Prabhakar 
VP – Investor Relations & BDM 
vishal.prabhakar@smifs.com 
+91 33 30515400 / 40115400  
Mobile: +91 9831554477 

Research & Development Strategies 

Fundamental Research 

Technical Research 
Mr. Jaydeb Dey  
Technical Analyst Equities 
jaydeb.dey@smifs.com 
+91 33 30515433 

Investor Relations and Data Support 

  
 

Bloomberg Ticker for Stewart & Mackertich Research:  SMIF<Enter> 

 Mr. Sandipan Chatterjee 
Officer – Business Development 
sandipan.chatterjee@smifs.com 
+91 33 30515461 

Contact Details 

Port Blair Office: 
Mr. Gulam Hassan 

24, S.J.Lane, 8/3, Sahajeevan Housing,  
Co-operative, P.O. Haddo, 
Port Blair 744102, India. 

Phone: 233-175 Mobile No. 9932081381/9933236406 

Mumbai Office:  
Mr.Vaibhav P. Wadke 

922, 9th Floor, P.J. Towers,  
Dalal Street, Fort,   

Mumbai – 400 021, India. 
Phone: +91 22 42005555 / 66159442 / 9619427174 

New Delhi Office:  
Mr. Prakash Srivastav 

487, G. T. Road, 3rd Floor, 
Dilshad Garden,   

New Delhi – 110 095, India. 
Phone: +91 11 43504705 / 9910497783 

Bangalore Office: 
Mr.S. Srikanth 

No.153, 2nd Floor, Sheela Arcade, 7th Block 
Koramangala, (Opp.—Sai Baba Mandir) 

Bangalore - 560095, India. 
Phone: +91 9845020017 

Chennai Office:  
Mr. K.K.Raja Gopalan 

New No.4/2, Bajaj Apartments,  
Seethamal Colony, 1st Cross Corner, Alwarpet,   

Chennai – 600018, India. 
Phone: +91 9383931590 

Hyderabad Office:  
Ms. Vaishnavi 

3-6-198, Vasavi Shreemukh Complex 4A,  
Ground Floor, Himayath Nagar,   

Hyderabad – 500 029, India. 
Phone: +91 40 69000032/31 

Registered Office Address: 
Vaibhav, 4 Lee Road,  

Kolkata 700020, India. 
Phone: +91 33 30515400 / 40115400  

Fax No: +91 33 22893401 

Website: www.smifs.com | Email: investors@smifs.com 

Stock Recommendation Expected absolute returns (%) over 12 months 

Strong Buy >20% 

Buy between 10% and 20% 

Hold between 0% and 10% 

Sell 0 to <-10% 

Neutral No Rating 

Ms. Sutapa Biswas 
Research Analyst 
Economy 
sutapa.biswas@smifs.com 
+91 9836020612 
 
Mr. Kapil Joshi  
Research Analyst  
Building Products/Infrastructure 
kapil.joshi@smifs.com 
+91 33 30515468 

Mr. Harshit Mantri  
Research Analyst  
BFSI/IT/Media  
harshit.mantri@smifs.com 
+91 33 30515433 / 30515468 
 
Mr. Abhishek Roy  
Research Analyst  
FMCG/ Capital Goods/Textiles  
abhishek.roy@smifs.com 
+91 33 30515468 

Mr. Aditya Jaiswal 
Research Analyst 
Aviation and Logistics 
aditya.jaiswal@smifs.com 
+91 33 30515433 / 30515468 

Ms. Sulagna Mukherjee 
Executive – Customer Care 
sulagna.mukherjee@smifs.com 
+91 33 30515436 

Ms. Debjani Sen 
Officer – Investor Relations 
debjani.sen@smifs.com 
+91 33 30515401 

mailto:ajaiswal@smifs.com
mailto:aswin.tripathi@smifs.com
mailto:saurabh.ginodia@smifs.com
mailto:jeet.ghosh@smifs.com
mailto:dipanjan.basuthakur@smifs.com
mailto:m.mitra@smifs.com
mailto:vishal.prabhakar@smifs.com
mailto:jaydeb.dey@smifs.com
mailto:sandipan.chatterjee@smifs.com
http://www.smifs.com
mailto:investors@smifs.com
mailto:Sutapa.biswas@smifs.com
mailto:kapil.joshi@smifs.com
mailto:harshit.mantri@smifs.com
mailto:abhishek.roy@smifs.com
mailto:sulagna.Mukherjee@smifs.com
mailto:debjani.sen@smifs.com

