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Top News for Today 

 Mahindra & Mahindra Financial Services: The RBI has lifted 
restrictions against Mahindra Finance on appointing third party 
agents for recovery or repossession. Also, the board of the 
company will meet on Feb. 3 to consider its financial results for 
the quarter ended December 2022.  

 NTPC/ Hindustan Petroleum: NTPC Green Energy, a subsidiary of 
NTPC, signed an MoU with HPCL to develop renewable energy 
projects and supply 400 MW green energy to latter's facilities.  

 IRB Infrastructure Developers: The board approved the proposal 
to split each existing share with a face value of Rs 10 into 10 
shares with a face value of Re 1 each.  

 Bharti Airtel: The special committee of directors approved 
allotment of 83.5 lakh shares at a conversion price of Rs 521 
apiece after certain holders converted FCCBs worth $60.4 million.  

 SJVN: The Cabinet approved investment of Rs 2,614 crore for the 
company's 382 MW Sunni Dam Hydro Electric Project in Himachal 
Pradesh.  

 Hindustan Unilever: The company completed the acquisition of 
19.8% stake in Nutritionalab for Rs 70 crore. 

 Hindustan Petroleum Corporation: The company forayed into 
petrochemical business with pre-marketing of HP Durapol 
branded polymersin a pre-cursor to setting up a 9MMTPA refining 
and petrochemical complex in Rajasthan.  

 Tata Power: The company will compute and claim tariff from the 
beneficiaries based on the Central Electricity Regulatory 
Commission order that grants compensation for emergnecy 
supply from its Mundra plant.  

 Krishna Institute of Medical Sciences: The board apporved raising 
funds via issuance of non-convertible debentures of Rs 300 crore 
in one or more tranches.  

 GR Infraprojects: Subsidiary GR Bhimasar Bhuj Highway received 
a letter from the NHAI declaring the appointed date of Jan. 2, 
2023, for upgrading a section of NH341 from Bhimasar to Anjar–
Bhuj in Gujarat to four-lanes. The bid project cost is Rs 1,085 
crore.  

 National Aluminium Co.: The company's board will meet on Jan. 
17 to consider interim dividend for the current fiscal.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 60657.45 636.75 1.04 

Nifty 18042.95 189.60 1.04 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 33269.77 133.40 0.40 

NASDAQ COM. 10458.76 71.78 0.69 

FTSE 100  7585.19 31.10 0.41 

CAC 40  6776.43 152.54 2.30 

DAX  14490.78 309.11 2.18 

NIKKEI 225 25804.48 90.84 0.35 

SHANGHAI  3143.40 20.06 0.64 

HANG SENG  21128.00 326.28 1.57 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.81 0.08 0.10 

USD / EUR 1.06 0.00 0.05 

USD / GBP 1.20 0.00 0.16 

USD / JPY 132.03 0.49 0.37 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1854.71 0.24 0.01 

Silver 23.91 0.05 0.23 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 73.70 0.85 1.17 

Brent Crude 78.67 0.80 1.03 

Natural Gas 4.11 0.06 1.44 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.32 0.00 0.01 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 52.04 0.31 0.60 

HDFC Bank 67.84 0.56 0.82 

ICICI Bank 21.95 0.01 0.05 

Infosys Ltd 18.10 0.13 0.71 

Tata Motors 23.16 0.42 1.78 

Wipro 4.69 0.02 0.42 

Institution Purchase Sale Net 

FII 4508.21 7129.1 2620.89 

DII 5601.36 4827.78 773.58 

Institutional Flow (In Crore)  04-01-2023 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 60657.45 636.75 1.04 0.42 3.46 4.46 0.72 

Nifty 18042.95 189.60 1.04 0.44 3.52 4.45 0.66 

BSE M Cap 25266.13 248.08 0.97 0.09 4.11 0.50 0.32 

BSE S Cap 28993.03 229.66 0.79 1.21 3.31 0.94 3.04 

Nifty MC 100  31503.10 357.25 1.12 0.57 3.50 1.33 1.89 

BSE Auto 28736.49 206.37 0.71 0.60 3.84 1.45 12.92 

BSE Capgoods 33208.39 259.71 0.78 1.10 2.77 5.44 12.75 

BSE FMCG 15911.76 116.26 0.73 1.72 3.17 1.40 14.10 

BSE Metal 20723.06 604.12 2.83 0.88 2.30 12.26 4.35 

BSE Oil&Gas 20200.38 311.41 1.52 0.45 1.36 7.98 11.17 

BSE Healthcare 23053.63 71.29 0.31 0.11 3.19 2.78 10.92 

BSE Power 4315.72 65.95 1.51 1.24 6.40 8.23 20.87 

BSE Realty 3417.58 69.47 1.99 0.11 8.08 0.22 12.59 

BSE ConsDur 39931.19 190.16 0.47 0.86 3.71 5.27 12.16 

BSE Bank 48937.65 481.43 0.97 0.44 0.94 9.68 13.80 

BSE IT 28692.12 290.22 1.00 0.24 7.12 2.64 23.81 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1854.71 0.24 0.01 2.80 4.87 8.07 2.45 

Silver($/Ounce) 23.75 0.00 0.02 0.93 6.76 15.06 4.17 

Aluminium 2231.75 43.75 1.92 5.57 11.35 4.76 21.13 

Copper 8236.00 71.00 0.85 1.10 2.33 5.59 15.86 

Zinc 3019.25 4.50 0.15 1.08 2.14 1.86 17.41 

Lead 2331.00 2.00 0.09 0.37 6.45 19.02 0.12 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.81 0.08 0.10 0.07 1.22 1.56 9.96 

USD Index 104.18 0.09 0.08 0.29 1.07 6.34 8.31 

YUAN 6.89 0.01 0.16 1.13 1.11 3.34 7.59 

GBP 1.20 0.00 0.07 0.07 1.17 6.37 11.14 

EUR 1.06 0.00 0.08 0.46 1.15 7.37 6.20 

YEN 132.03 0.57 0.43 0.73 3.55 9.53 12.08 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  161.30 5.00 3.01 3.38 0.80 23.41 29.52 

Cotton 81.14 0.82 1.02 2.40 3.10 0.59 10.46 

Sugar 19.54 0.16 0.81 3.84 0.31 9.10 5.85 

Wheat 746.75 1.00 0.13 4.96 1.01 18.44 3.21 

Soybean 1486.50 3.00 0.20 1.83 2.87 7.02 15.77 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 33269.77 133.40 0.40 0.08 2.00 9.90 8.62 

Nasdaq 10458.76 71.78 0.69 1.02 6.95 6.19 30.74 

S&P 500 3852.97 28.83 0.75 0.62 3.65 1.84 18.03 

FTSE100 7585.19 31.10 0.41 1.50 0.23 7.55 0.91 

CAC40 6776.43 152.54 2.30 4.08 1.19 13.21 8.13 

DAX  14490.78 309.11 2.18 4.06 0.30 15.77 10.95 

Mexico IPC 50161.27 1110.81 2.26 1.03 1.26 9.41 5.40 

Brazil Bovespa 105334.5 1168.72 1.12 2.99 3.72 10.12 4.29 

Russian RTS 949.91 13.17 1.37 1.10 14.78 10.55 40.11 

Japan Nikkei 25804.48 90.84 0.35 2.42 7.23 4.84 12.02 

Hang Seng 21128.00 326.28 1.57 6.13 8.20 16.76 7.80 

Taiwan Index 14300.30 98.46 0.69 0.88 4.56 3.59 22.72 

Shanghai Comp 3143.40 20.06 0.64 1.82 2.12 3.94 12.56 

KOSPI 2262.43 6.06 0.27 0.81 6.50 2.11 23.42 

Malaysia KLCI 1475.34 5.92 0.40 0.31 0.27 3.87 4.68 

Jakarta Comp 6713.48 101.55 1.49 2.16 3.94 5.14 0.74 

Philippine SE 6741.29 20.06 0.30 2.65 4.60 12.52 4.98 

Thai Exch 1673.25 5.72 0.34 1.83 1.93 5.88 0.21 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1176.00 74.00 5.92 26.32 11.11 41.08 48.62 

Baltic Dirty  1430.00 35.00 2.39 23.65 34.88 1.85 101.13 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 73.70 0.85 1.17 6.67 4.21 16.03 5.34 

BRENT Crude 78.67 0.80 1.03 6.37 4.86 11.08 5.76 

Natural Gas 4.11 0.06 1.44 12.23 25.02 42.17 0.64 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.71 0.02 0.61 2.87 3.68 1.27 117.28 

UK 3.49 0.16 4.38 4.62 10.69 9.91 221.75 

Brazil 6.06 0.04 0.58 1.66 6.73 2.43 29.98 

Japan 0.45 0.01 3.01 2.17 76.86 78.97 424.42 

Australia 3.83 0.08 1.97 4.94 13.67 5.25 114.34 

India 7.32 0.00 0.01 0.10 1.39 0.56 12.34 

Switzerland 1.36 0.10 6.79 13.60 28.67 37.65 1843.59 

Germany 2.27 0.12 4.90 9.19 22.41 21.43 1962.30 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 18100 and likely to remain range-bound in the 
price band of 18000-18250. 
 
The Nifty previous session ended 1.04% down at 18042.95. It opened on a flat note and got sold off towards 
ending on a bearish note. Massive bearish candle suggesting the Nifty may continue facing resistance around 
18250 levels. Hence, considering broader chart pattern, cautious trading is advised. Range bound oscillation 
with a negative bias in the price band of 17800-18250 is likely in the first half of the week. Midway support is 
placed around 18000 levels. 
 
On the Nifty hourly chart, the Benchmark Index again reacted down exactly from the critical MA band placed 
around 18250 levels. Weakness is likely to persist. Supports are placed around 18000 and 17800 levels.  
 
Nifty patterns on multiple periods suggesting; recovery towards 18250 levels may again find sellers, which may 
lead to further downfall. Hence, staying cautious on rise is advised. 
 
The Bank Nifty previous session ended 1.07% down at 42958.80. It might get into the trading range of 42400-
43600. 
 
The Financial Nifty Fut trading range likely to be 19100-19350. 
 
Nifty Crucial Supports & Resistances- 
Supports- 18000, 17800 Resistances- 18250, 18350 
 
Open Positional Calls- 
T+30 INST POSITIONAL SELL-  
|Fut Segment| BANK OF BARODA @ 185-190, TGT- 150, Closing SL- above 210 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| BHARTI AIRTEL @ 830-840, TGT- 760, Closing SL- above 880 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| SBIN @ 620-625, TGT- 575, Closing SL- above 650 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| ITC @ 335-340, TGT- 305, Closing SL- above 355 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| TVS MOTOR @ 1090-1100, TGT- 1000, Closing SL- above 1150 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| ICICI BANK @ 910-920, TGT- 855, Closing SL- above 950 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| CAN BANK @ 330-335, TGT- 295, Closing SL- above 355 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| RBL BANK @ 182-184, TGT- 154, Closing SL- above 199 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| AMBUJA @ 535-540, TGT- 490, Closing SL- above 565 

Market Outlook &  
Recommendation 
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 Mahindra & Mahindra Financial Services: The RBI has lifted restrictions against Mahindra Finance on 

appointing third party agents for recovery or repossession. Also, the board of the company will meet on 

Feb. 3 to consider its financial results for the quarter ended December 2022.  

 NTPC/ Hindustan Petroleum: NTPC Green Energy, a subsidiary of NTPC, signed an MoU with HPCL to 

develop renewable energy projects and supply 400 MW green energy to latter's facilities.  

 IRB Infrastructure Developers: The board approved the proposal to split each existing share with a face 

value of Rs 10 into 10 shares with a face value of Re 1 each.  

 Bharti Airtel: The special committee of directors approved allotment of 83.5 lakh shares at a conversion 

price of Rs 521 apiece after certain holders converted FCCBs worth $60.4 million.  

 SJVN: The Cabinet approved investment of Rs 2,614 crore for the company's 382 MW Sunni Dam Hydro 

Electric Project in Himachal Pradesh.  

 Hindustan Unilever: The company completed the acquisition of 19.8% stake in Nutritionalab for Rs 70 

crore. 

 Hindustan Petroleum Corporation: The company forayed into petrochemical business with pre-marketing 

of HP Durapol branded polymersin a pre-cursor to setting up a 9MMTPA refining and petrochemical 

complex in Rajasthan.  

 Tata Power: The company will compute and claim tariff from the beneficiaries based on the Central 

Electricity Regulatory Commission order that grants compensation for emergnecy supply from its Mundra 

plant.  

 Krishna Institute of Medical Sciences: The board apporved raising funds via issuance of non-convertible 

debentures of Rs 300 crore in one or more tranches.  

 GR Infraprojects: Subsidiary GR Bhimasar Bhuj Highway received a letter from the NHAI declaring the 

appointed date of Jan. 2, 2023, for upgrading a section of NH341 from Bhimasar to Anjar–Bhuj in Gujarat to 

four-lanes. The bid project cost is Rs 1,085 crore.  

 National Aluminium Co.: The company's board will meet on Jan. 17 to consider interim dividend for the 

current fiscal.  

 Marico Ltd: Business Updates For December Quarter  

 Consolidated revenue in the quarter grew in low single digits on annual basis.  

 Gross and operating margins are expected to improve both on a sequential and on-year basis.  

 The company expects a modest growth in operating profit.  

Today’s  Highlights 
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 Adani Ports and Special Economic Zone: Business Updates For December 2022 (YoY)  

 The total cargo handled grew 8% to 25.1 million metric tonnes.  

 Cargo volumes increased 8% to 253 million metric tonnes during April-December 2022 period. 

 Bajaj Finance: Business Updates For December Quarter (YoY)  

 AUM as of Dec. 31, 2022, rose 27% to Rs 2.3 lakh crore  

 New loan accounts grew 5.4% to record figure of 7.8 million  

 Deposit book rose 41% to Rs 43,000 crore.  

 RBL Bank: Business Updates For December Quarter (YoY)  

 Total deposits increased 11% to Rs 81,746 crore.  

 CASA deposits increased 18% to Rs 29,948 crore.  

 Gross advances increased 14% to Rs 68,371 crore.  

 

Today’s  Highlights 
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Hong Kong Leads Asia Stock Rally, Dollar Declines 

Stocks in Asia rose while Hong Kong shares jumped in a repeat of Wednesday’s session following gains for US 

equities as investors balanced China’s reopening with cautious commentary from the Federal Reserve’s latest 

meeting. The Hang Seng benchmark gained more than 2% in the opening minutes of trade. Shares in mainland 

China, Japan, Australia and South Korea advanced. Contracts for the S&P 500 fluctuated after the US index rose 

0.8% Wednesday and those for European equities fell. The Hang Seng’s rally put it on track to close at the 

highest level since July. Alibaba led the market to mirror Wednesday’s session, trading as much as 5% higher in 

a sign investor appetite for Chinese tech stocks has begun to turn. Australian and New Zealand 10-year 

government bonds rallied. Treasuries of the same maturity held gains after advancing Wednesday. The dollar 

inched lower and the yen rose. Federal Reserve minutes from its December meeting showed many officials 

highlighted the need to curb inflation without slowing the economy too much, heartening some investors. 

However, policy makers also worried that a hot jobs market and looser financial conditions, including market 

expectations for rate cuts this year, could imperil the task of damping rising consumer prices. 

J&J Files to Spin Off Its Consumer Health Business as Kenvue 

Johnson & Johnson submitted its plan to spin off its consumer health business in the first significant filing of the 

new year for a US initial public offering. Kenvue Inc., as the company will be known, will include J&J brands such 

as Tylenol, Listerine, Neutrogena and Nicorette, according to its filing Wednesday with the US Securities and 

Exchange Commission. The proposed terms of the share sale will be disclosed in a later filing. The filing follows 

the worst year for US IPOs since 2009 at the peak of the financial crisis. After a record $339 billion was raised in 

2021, listings on US exchanges sank to $24 billion last year. 

Oil Edges Higher After Two-Day Slump on Sour Demand Outlook 

Oil rose after tumbling around 9% over the first two sessions of the year on concerns about the demand outlook 

in the US and China. West Texas Intermediate futures climbed above $73 a barrel after capping the biggest two-

day loss since March. The Federal Reserve affirmed its resolve to bring down inflation, with many officials 

highlighting the need to tighten policy without slowing the economy too much, minutes of its December 

meeting show. The gloomy start to the year has been exacerbated by thin liquidity, which has left oil futures 

prone to wild price swings. A surge in Covid-19 cases in China has clouded the near-term demand outlook, 

overshadowing optimism that commodity consumption in the biggest importer will eventually rebound. 

China Commodity Bulls See Big Gains After Near-Term Covid Pain 

China’s abandonment of Covid Zero is stirring hopes that a demand recovery in the world’s biggest commodities 

importer will boost prices once the country gets over the current virus wave. Beijing’s retreat from virus 

controls since early last month has aided sentiment across raw materials. Traders are piling into iron ore 

futures, copper is rising despite the prospect of recessions in the US and Europe, and there’s talk of record 

annual soybean imports. China is also expected to buttress global oil demand this year. There are still daunting 

risks, however, not least the severe Covid—19 wave that’s sweeping across Asia’s biggest economy. That’s a 

shaky starting point, but a stronger recovery is expected to eventually take hold. China’s GDP will rise 4.8% in 

2023, compared with a meager 3% last year, according to a Bloomberg survey. 

. 

Global News & Views 
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France Says It Will Provide Armored Vehicles 

French President Emmanuel Macron told his Ukrainian counterpart Volodymyr Zelenskiy that France would 

provide armored combat vehicles to Ukrainian troops, and President Joe Biden confirmed the US may send its 

Bradley Fighting Vehicles. Ukraine’s military intelligence chief predicted attacks “deeper and deeper” inside 

Russian territory as Germany’s top diplomat said there’s little sign that President Vladimir Putin plans to end the 

war any time soon. Kyrylo Budanov, the intelligence chief, also told ABC News that he expects fighting to flare 

up in March as Ukraine pushes on with an offensive. Russia said 89 soldiers died in a Ukrainian rocket attack on 

New Year’s Day, raising the estimate for the number killed from 63 in what is the deadliest acknowledged 

Russian death toll of the war. Putin planned to hold talks Wednesday with Turkish President Recep Tayyip 

Erdogan, who has sought to play an intermediary role in the conflict.  

Walgreens, CVS Plan to Get Certified to Offer Abortion Pill 

Walgreens Boots Alliance Inc. and CVS Health Corp. plan to seek US certification to dispense the abortion pill, 

moves that could dramatically widen access to thousands of pharmacies in the parts of the country where 

abortion remains legal. The US Food and Drug Administration has been under pressure to loosen decades-old 

restrictions on abortion pills, which until recently could only be distributed in health-care settings like doctor’s 

offices or hospitals. Tuesday’s move means brick-and-mortar pharmacies will be able to dispense the pills for 

the first time, pending a certification not required for most drugs. “This news confirms what we have said all 

along, this medication can and should be treated the same as other FDA approved medications,” Kirsten Moore, 

director of the Expanding Medication Abortion Access Project, said. Rite Aid Corp. is still reviewing the FDA’s 

recent action and remains committed to complying with federal and state law, a spokesperson said in an email 

Global News & Views 
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Auto / Auto Ancillaries 

Emissions may cost car companies up to ₹5,800 cr 

Growth of small car sales set to touch a 5-year high in FY23 

HMSI domestic sales rise 11% at 2,33,151 units in December 

Volkswagen group's India sales grow 85 pc to 1,01,270 units in 2022 

Hero Motors readies for Rs 1,500 crore EV push 

Banking & Finance 

RBI lifts curbs on M&M Finance for loan recovery through outsourcing 

NARCL makes highest offer for twin Srei companies at auction 

RBI lifts restrictions imposed on Mahindra Finance 

Soon, file complaint against HFCs with RBI’s integrated ombudsman 

Turnaround of PSBs: A story from doom to bloom; journey towards Rs 1 lakh crore profit 

Sanjay Mudaliar joins IOB as executive director 

Mashreq Global Network looks to ramp up India presence 

Pharma/Fertilizers/Healthcare/Chemicals 

National fertilisers policy in works to boost local manufacturing 

Budget 2023: Govt may extend ambit of Ayushman Bharat to include senior citizens, people above poverty line 

Simple nasal swab can provide early warning of stealthy viruses: Lancet study 

Metals/Mining/Power 

Meghalaya CM Conrad K Sangma inaugurates 22.5 MW Ganol Hydro Power Project 

Doorstep delivery of bills in Braille for visually challenged power consumers of BSES discoms in Delhi 

Delhi govt okays appointment of Justice(retd) Rajeev Shrivastava as new DERC chairman 

ADB, India sign $220 million loan to strengthen power sector in Tripura 

Government panel to take call on minimum purchase of green hydrogen by key sectors 

Switch Mobility, JBM Auto, PMI Electro Mobility win $362 mln e-bus contracts from Centre 

Cabinet approves Rs 19,744 crore for National Green Hydrogen Mission 

CIL, trade unions ink pact for 19 pc minimum guaranteed benefit 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/cars-uvs/growth-of-small-car-sales-set-to-touch-a-5-year-high-in-fy23/articleshow/96746420.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/hmsi-domestic-sales-rise-11-at-233151-units-in-december/articleshow/96742347.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/volkswagen-groups-india-sales-grow-85-pc-to-101270-units-in-2022/articleshow/96729136.cms
https://economictimes.indiatimes.com/industry/renewables/hero-motors-readies-for-rs-1500-crore-ev-push/articleshow/96746389.cms
https://economictimes.indiatimes.com/industry/banking/finance/rbi-lifts-curbs-on-mm-finance-for-loan-recovery-through-outsourcing/videoshow/96745249.cms
https://economictimes.indiatimes.com/industry/banking/finance/narcl-makes-highest-offer-for-twin-srei-companies-at-auction/articleshow/96744893.cms
https://economictimes.indiatimes.com/industry/banking/finance/rbi-lifts-restrictions-imposed-on-mahindra-finance/articleshow/96740925.cms
https://economictimes.indiatimes.com/industry/banking/finance/now-file-a-complaint-against-hfcs-with-rbis-integrated-ombudsman/articleshow/96738599.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/turnaround-of-psbs-a-story-from-doom-to-bloom-journey-towards-rs-1-lakh-cr-profit/articleshow/96738598.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/sanjay-mudaliar-joins-iob-as-executive-director/articleshow/96736293.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/mashreq-global-network-looks-to-ramp-up-india-presence/articleshow/96734525.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/national-fertilisers-policy-in-works-to-boost-local-manufacturing/articleshow/96745932.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/budget-2023-govt-may-extend-ambit-of-ayushman-bharat-to-include-senior-citizens-people-above-poverty-line/videoshow/96743029.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/simple-nasal-swab-can-provide-early-warning-of-stealthy-viruses-lancet-study/articleshow/96731674.cms
https://economictimes.indiatimes.com/industry/energy/power/meghalaya-cm-conrad-k-sangma-inaugurates-22-5-mw-ganol-hydro-power-project/articleshow/96742105.cms
https://economictimes.indiatimes.com/industry/energy/power/doorstep-delivery-of-bills-in-braille-for-visually-challenged-power-consumers-of-bses-discoms-in-delhi/articleshow/96741831.cms
https://economictimes.indiatimes.com/industry/energy/power/delhi-govt-okays-appointment-of-justiceretd-rajeev-shrivastava-as-new-derc-chairman/articleshow/96737095.cms
https://economictimes.indiatimes.com/industry/energy/power/adb-india-sign-220-million-loan-to-strengthen-power-sector-in-tripura/articleshow/96732058.cms
https://economictimes.indiatimes.com/industry/renewables/government-panel-to-take-call-on-minimum-purchase-of-green-hydrogen-by-key-sectors/articleshow/96746092.cms
https://economictimes.indiatimes.com/industry/renewables/switch-mobility-jbm-auto-pmi-electro-mobility-win-362-mln-e-bus-contracts-from-centre/articleshow/96735652.cms
https://economictimes.indiatimes.com/industry/renewables/cabinet-approves-rs-19700-crore-towards-national-green-hydrogen-mission-reports/articleshow/96733901.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/cil-trade-unions-ink-pact-for-19-pc-minimum-guaranteed-benefit/articleshow/96742273.cms


Morning Note 

 9 

Oil & Gas 

Top supplier Russia ships record 1.17 million barrels/day of crude in December 

Centre sticks to demand for bigger profit share from Vedanta's Rajasthan block 

Assam: Assam City Gas Distribution Policy 2022 approved 

Natural gas prices in Europe fall to pre-invasion levels 

Mukesh Ambani driving $75 billion green bet as scions helm other Reliance units 

FMCG/Retail/Textiles/Agri 

Electronics companies fear parts shortage 

Budweiser and Kingfisher makers flag high taxes, poor access for slower India growth 

Top smartwatch players work out software tweaks to lure buyers 

Bhagwati gets Rs 5.3 cr under PLI for IT hardware 

Rural market stayed weak in Dec-qtr; urban, premium categories maintained steady growth: Marico 

Hong Ju Jeon appointed as LG Electronics MD for India business 

Urban saw steady pace of growth, recovery in rural demand not as discernible due to elevated inflation - Marico 

IT/Telecom/Media 

Cable operators move High Court against broadcast tariff amendments 

Indus Towers appoints Prachur Sah as MD & CEO 

Motorola ties up with Reliance Jio to offer 5G smartphones 

Adani plans strategy tweak to enter 5G battlefield dominated by Ambani 

No govt stake deal in Vodafone Idea until promoters infuse enough cash: Officials 

Hospitality/Aviation 

Delhi airport issues advisory as visibility drops due to fog 

NCW takes cognisance of 'urination' incident onboard Air India flight; seeks report within 7 days 

Cabinet approves naming of airport at Goa's Mopa after Manohar Parrikar 

Air India incident: DGCA seeks report; airline bars unruly passenger for 30 days 

IndiGo aircraft suffers tail strike while landing at Kolkata airport 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/oil-gas/top-supplier-russia-ships-record-1-17-million-barrels/day-of-crude-in-december/articleshow/96746110.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/centre-sticks-to-demand-for-bigger-profit-share-from-vedantas-rajasthan-block/articleshow/96746107.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/assam-assam-city-gas-distribution-policy-2022-approved/articleshow/96743044.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/natural-gas-prices-in-europe-fall-to-pre-invasion-levels/articleshow/96725893.cms
https://economictimes.indiatimes.com/industry/renewables/mukesh-ambani-driving-75-billion-green-bet-as-scions-helm-other-reliance-units/articleshow/96749404.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/electronics-companies-fear-parts-shortage/articleshow/96746396.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/budweiser-and-kingfisher-makers-flag-high-taxes-poor-access-for-slower-india-growth/articleshow/96746234.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/top-smartwatch-players-work-out-software-tweaks-to-lure-buyers/articleshow/96746227.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/bhagwati-gets-rs-5-3cr-under-pli-for-it-hardware/articleshow/96746196.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/rural-market-stayed-weak-in-dec-qtr-urban-premium-categories-maintained-steady-growth-marico/articleshow/96742102.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/hong-ju-jeon-appointed-as-lg-electronics-md-for-india-business/articleshow/96738408.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/urban-saw-steady-pace-of-growth-recovery-in-rural-demand-not-as-discernible-due-to-elevated-inflation-marico/articleshow/96737397.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/cable-operators-move-high-court-against-broadcast-tariff-amendments/articleshow/96746387.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/indus-towers-appoints-prachur-sah-as-md-ceo/articleshow/96738213.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/motorola-ties-up-with-reliance-jio-to-offer-5g-smartphones/articleshow/96733028.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/adani-plans-to-focus-on-digital-expansion-in-2023-likely-to-roll-out-5g-for-cos-apps-for-consumers/articleshow/96731177.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/no-govt-stake-deal-in-vodafone-idea-until-promoters-infuse-enough-cash/articleshow/96723342.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/delhi-airport-issues-advisory-as-visibility-drops-due-to-fog/articleshow/96750557.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/ncw-takes-cognisance-of-urination-incident-onboard-air-india-flight-seeks-report-within-7-days/videoshow/96742604.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/cabinet-approves-naming-of-airport-at-goas-mopa-after-manohar-parrikar/articleshow/96741306.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/ai-incident-dgca-seeks-report-airline-bars-unruly-passenger-for-30-days/articleshow/96741056.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-aircraft-suffers-tail-strike-while-landing-at-kolkata-airport/articleshow/96740999.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 
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