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NASDAQ COM. 10458.76 71.78 0.69

FTSE 100 7585.19 31.10 041 Mahindra & Mahindra Financial Services: The RBI has lifted
restrictions against Mahindra Finance on appointing third party

CAC40 6776.43 152.54 2.30 agents for recovery or repossession. Also, the board of the

DAX 14490.78  309.11 2.18 company will meet on Feb. 3 to consider its financial results for

NIKKEI 225 25804.48 90.84 0.35 the quarter ended December 2022.

SHANGHAI 3143.40 20.06 0.64 NTPC/ Hindustan Petroleum: NTPC Green Energy, a subsidiary of

HANG SENG 21128.00 326.28 1.57 NTPC, signed an MoU with HPCL to develop renewable energy
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projects and supply 400 MW green energy to latter's facilities.

IRB Infrastructure Developers: The board approved the proposal
to split each existing share with a face value of Rs 10 into 10
shares with a face value of Re 1 each.

Bharti Airtel: The special committee of directors approved
allotment of 83.5 lakh shares at a conversion price of Rs 521
apiece after certain holders converted FCCBs worth $60.4 million.

SJVN: The Cabinet approved investment of Rs 2,614 crore for the
company's 382 MW Sunni Dam Hydro Electric Project in Himachal
Pradesh.

Hindustan Unilever: The company completed the acquisition of
19.8% stake in Nutritionalab for Rs 70 crore.

Hindustan Petroleum Corporation: The company forayed into
petrochemical business with pre-marketing of HP Durapol
branded polymersin a pre-cursor to setting up a SMMTPA refining
and petrochemical complex in Rajasthan.

Tata Power: The company will compute and claim tariff from the
beneficiaries based on the Central Electricity Regulatory
Commission order that grants compensation for emergnecy
supply from its Mundra plant.

Krishna Institute of Medical Sciences: The board apporved raising
funds via issuance of non-convertible debentures of Rs 300 crore
in one or more tranches.

GR Infraprojects: Subsidiary GR Bhimasar Bhuj Highway received
a letter from the NHAI declaring the appointed date of Jan. 2,
2023, for upgrading a section of NH341 from Bhimasar to Anjar—
Bhuj in Gujarat to four-lanes. The bid project cost is Rs 1,085
crore.

National Aluminium Co.: The company's board will meet on Jan.

Institutional Flow (In Crore) 04-01-2023

Fll 4508.21 7129.1 2620.89

DIl 5601.36  4827.78 773.58

17 to consider interim dividend for the current fiscal.

Events of the Day

e Annual General Meetings: GTLI IN
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Taking global cues, the Nifty is expected to open flat around 18100 and likely to remain range-bound in the

price band of 18000-18250.

The Nifty previous session ended 1.04% down at 18042.95. It opened on a flat note and got sold off towards
ending on a bearish note. Massive bearish candle suggesting the Nifty may continue facing resistance around
18250 levels. Hence, considering broader chart pattern, cautious trading is advised. Range bound oscillation
with a negative bias in the price band of 17800-18250 is likely in the first half of the week. Midway support is
placed around 18000 levels.

On the Nifty hourly chart, the Benchmark Index again reacted down exactly from the critical MA band placed
around 18250 levels. Weakness is likely to persist. Supports are placed around 18000 and 17800 levels.

Nifty patterns on multiple periods suggesting; recovery towards 18250 levels may again find sellers, which may
lead to further downfall. Hence, staying cautious on rise is advised.

The Bank Nifty previous session ended 1.07% down at 42958.80. It might get into the trading range of 42400-
43600.

The Financial Nifty Fut trading range likely to be 19100-19350.

Nifty Crucial Supports & Resistances-
Supports- 18000, 17800 Resistances- 18250, 18350

Open Positional Calls-
T+30 INST POSITIONAL SELL-
| Fut Segment| BANK OF BARODA @ 185-190, TGT- 150, Closing SL- above 210

T+30 INST POSITIONAL SELL-
| Fut Segment| BHARTI AIRTEL @ 830-840, TGT- 760, Closing SL- above 880

T+30 INST POSITIONAL SELL-
| Fut Segment| SBIN @ 620-625, TGT- 575, Closing SL- above 650

T+30 INST POSITIONAL SELL-
| Fut Segment| ITC @ 335-340, TGT- 305, Closing SL- above 355

T+30 INST POSITIONAL SELL-
| Fut Segment| TVS MOTOR @ 1090-1100, TGT- 1000, Closing SL- above 1150

T+30 INST POSITIONAL SELL-
| Fut Segment| ICICI BANK @ 910-920, TGT- 855, Closing SL- above 950

T+30 INST POSITIONAL SELL-
| Fut Segment| CAN BANK @ 330-335, TGT- 295, Closing SL- above 355

T+30 INST POSITIONAL SELL-
| Fut Segment| RBL BANK @ 182-184, TGT- 154, Closing SL- above 199

T+15 INST POSITIONAL SELL-
| Fut Segment| AMBUJA @ 535-540, TGT- 490, Closing SL- above 565
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e« Mahindra & Mahindra Financial Services: The RBI has lifted restrictions against Mahindra Finance on

appointing third party agents for recovery or repossession. Also, the board of the company will meet on
Feb. 3 to consider its financial results for the quarter ended December 2022.

o NTPC/ Hindustan Petroleum: NTPC Green Energy, a subsidiary of NTPC, signed an MoU with HPCL to
develop renewable energy projects and supply 400 MW green energy to latter's facilities.

« IRB Infrastructure Developers: The board approved the proposal to split each existing share with a face
value of Rs 10 into 10 shares with a face value of Re 1 each.

o Bharti Airtel: The special committee of directors approved allotment of 83.5 lakh shares at a conversion
price of Rs 521 apiece after certain holders converted FCCBs worth $60.4 million.

e SJVN: The Cabinet approved investment of Rs 2,614 crore for the company's 382 MW Sunni Dam Hydro
Electric Project in Himachal Pradesh.

e Hindustan Unilever: The company completed the acquisition of 19.8% stake in Nutritionalab for Rs 70
crore.

e Hindustan Petroleum Corporation: The company forayed into petrochemical business with pre-marketing
of HP Durapol branded polymersin a pre-cursor to setting up a 9MMTPA refining and petrochemical
complex in Rajasthan.

o Tata Power: The company will compute and claim tariff from the beneficiaries based on the Central
Electricity Regulatory Commission order that grants compensation for emergnecy supply from its Mundra
plant.

o Krishna Institute of Medical Sciences: The board apporved raising funds via issuance of non-convertible
debentures of Rs 300 crore in one or more tranches.

e GR Infraprojects: Subsidiary GR Bhimasar Bhuj Highway received a letter from the NHAI declaring the
appointed date of Jan. 2, 2023, for upgrading a section of NH341 from Bhimasar to Anjar—Bhuj in Gujarat to
four-lanes. The bid project cost is Rs 1,085 crore.

» National Aluminium Co.: The company's board will meet on Jan. 17 to consider interim dividend for the
current fiscal.

e Marico Ltd: Business Updates For December Quarter
= Consolidated revenue in the quarter grew in low single digits on annual basis.
= Gross and operating margins are expected to improve both on a sequential and on-year basis.

= The company expects a modest growth in operating profit.
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« Adani Ports and Special Economic Zone: Business Updates For December 2022 (YoY)

= The total cargo handled grew 8% to 25.1 million metric tonnes.

= Cargo volumes increased 8% to 253 million metric tonnes during April-December 2022 period.
» Bajaj Finance: Business Updates For December Quarter (YoY)

= AUM as of Dec. 31, 2022, rose 27% to Rs 2.3 lakh crore

= New loan accounts grew 5.4% to record figure of 7.8 million

= Deposit book rose 41% to Rs 43,000 crore.
o RBL Bank: Business Updates For December Quarter (YoY)

= Total deposits increased 11% to Rs 81,746 crore.

= CASA deposits increased 18% to Rs 29,948 crore.

= Gross advances increased 14% to Rs 68,371 crore.
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Hong Kong Leads Asia Stock Rally, Dollar Declines

Stocks in Asia rose while Hong Kong shares jumped in a repeat of Wednesday’s session following gains for US
equities as investors balanced China’s reopening with cautious commentary from the Federal Reserve’s latest
meeting. The Hang Seng benchmark gained more than 2% in the opening minutes of trade. Shares in mainland
China, Japan, Australia and South Korea advanced. Contracts for the S&P 500 fluctuated after the US index rose
0.8% Wednesday and those for European equities fell. The Hang Seng’s rally put it on track to close at the
highest level since July. Alibaba led the market to mirror Wednesday’s session, trading as much as 5% higher in
a sign investor appetite for Chinese tech stocks has begun to turn. Australian and New Zealand 10-year
government bonds rallied. Treasuries of the same maturity held gains after advancing Wednesday. The dollar
inched lower and the yen rose. Federal Reserve minutes from its December meeting showed many officials
highlighted the need to curb inflation without slowing the economy too much, heartening some investors.
However, policy makers also worried that a hot jobs market and looser financial conditions, including market
expectations for rate cuts this year, could imperil the task of damping rising consumer prices.

J&J Files to Spin Off Its Consumer Health Business as Kenvue

Johnson & Johnson submitted its plan to spin off its consumer health business in the first significant filing of the
new year for a US initial public offering. Kenvue Inc., as the company will be known, will include J&J brands such
as Tylenol, Listerine, Neutrogena and Nicorette, according to its filing Wednesday with the US Securities and
Exchange Commission. The proposed terms of the share sale will be disclosed in a later filing. The filing follows
the worst year for US IPOs since 2009 at the peak of the financial crisis. After a record $339 billion was raised in
2021, listings on US exchanges sank to $24 billion last year.

Oil Edges Higher After Two-Day Slump on Sour Demand Outlook

Oil rose after tumbling around 9% over the first two sessions of the year on concerns about the demand outlook
in the US and China. West Texas Intermediate futures climbed above $73 a barrel after capping the biggest two-
day loss since March. The Federal Reserve affirmed its resolve to bring down inflation, with many officials
highlighting the need to tighten policy without slowing the economy too much, minutes of its December
meeting show. The gloomy start to the year has been exacerbated by thin liquidity, which has left oil futures
prone to wild price swings. A surge in Covid-19 cases in China has clouded the near-term demand outlook,
overshadowing optimism that commodity consumption in the biggest importer will eventually rebound.

China Commodity Bulls See Big Gains After Near-Term Covid Pain

China’s abandonment of Covid Zero is stirring hopes that a demand recovery in the world’s biggest commodities
importer will boost prices once the country gets over the current virus wave. Beijing’s retreat from virus
controls since early last month has aided sentiment across raw materials. Traders are piling into iron ore
futures, copper is rising despite the prospect of recessions in the US and Europe, and there’s talk of record
annual soybean imports. China is also expected to buttress global oil demand this year. There are still daunting
risks, however, not least the severe Covid—19 wave that’s sweeping across Asia’s biggest economy. That’s a
shaky starting point, but a stronger recovery is expected to eventually take hold. China’s GDP will rise 4.8% in

6.

2023, compared with a meager 3% last year, according to a Bloomberg survey.
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France Says It Will Provide Armored Vehicles

French President Emmanuel Macron told his Ukrainian counterpart Volodymyr Zelenskiy that France would
provide armored combat vehicles to Ukrainian troops, and President Joe Biden confirmed the US may send its
Bradley Fighting Vehicles. Ukraine’s military intelligence chief predicted attacks “deeper and deeper” inside
Russian territory as Germany’s top diplomat said there’s little sign that President Vladimir Putin plans to end the
war any time soon. Kyrylo Budanov, the intelligence chief, also told ABC News that he expects fighting to flare
up in March as Ukraine pushes on with an offensive. Russia said 89 soldiers died in a Ukrainian rocket attack on
New Year’s Day, raising the estimate for the number killed from 63 in what is the deadliest acknowledged
Russian death toll of the war. Putin planned to hold talks Wednesday with Turkish President Recep Tayyip
Erdogan, who has sought to play an intermediary role in the conflict.

Walgreens, CVS Plan to Get Certified to Offer Abortion Pill

Walgreens Boots Alliance Inc. and CVS Health Corp. plan to seek US certification to dispense the abortion pill,
moves that could dramatically widen access to thousands of pharmacies in the parts of the country where
abortion remains legal. The US Food and Drug Administration has been under pressure to loosen decades-old
restrictions on abortion pills, which until recently could only be distributed in health-care settings like doctor’s
offices or hospitals. Tuesday’s move means brick-and-mortar pharmacies will be able to dispense the pills for
the first time, pending a certification not required for most drugs. “This news confirms what we have said all
along, this medication can and should be treated the same as other FDA approved medications,” Kirsten Moore,
director of the Expanding Medication Abortion Access Project, said. Rite Aid Corp. is still reviewing the FDA’s

recent action and remains committed to complying with federal and state law, a spokesperson said in an email
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Auto / Auto Ancillaries

Emissions may cost car companies up to 5,800 cr

Growth of small car sales set to touch a 5-year high in FY23

HMSI domestic sales rise 11% at 2,33,151 units in December

Volkswagen group's India sales grow 85 pc to 1,01,270 units in 2022

Hero Motors readies for Rs 1,500 crore EV push

Banking & Finance

RBI lifts curbs on M&M Finance for loan recovery through outsourcing

NARCL makes highest offer for twin Srei companies at auction

RBI lifts restrictions imposed on Mahindra Finance

Soon, file complaint against HFCs with RBI’s integrated ombudsman

Turnaround of PSBs: A story from doom to bloom; journey towards Rs 1 lakh crore profit

Sanjay Mudaliar joins IOB as executive director

Mashreq Global Network looks to ramp up India presence

Pharma/Fertilizers/Healthcare/Chemicals

National fertilisers policy in works to boost local manufacturing

Budget 2023: Govt may extend ambit of Ayushman Bharat to include senior citizens, people above poverty line

Simple nasal swab can provide early warning of stealthy viruses: Lancet study

Metals/Mining/Power

Meghalaya CM Conrad K Sangma inaugurates 22.5 MW Ganol Hydro Power Project

Doorstep delivery of bills in Braille for visually challenged power consumers of BSES discoms in Delhi

Delhi govt okays appointment of Justice(retd) Rajeev Shrivastava as nhew DERC chairman

ADB, India sign $220 million loan to strengthen power sector in Tripura

Government panel to take call on minimum purchase of green hydrogen by key sectors

Switch Mobility, JBM Auto, PMI Electro Mobility win $362 mln e-bus contracts from Centre

Cabinet approves Rs 19,744 crore for National Green Hydrogen Mission

CIL, trade unions ink pact for 19 pc minimum guaranteed benefit
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Oil & Gas

Top supplier Russia ships record 1.17 million barrels/day of crude in December

Centre sticks to demand for bigger profit share from Vedanta's Rajasthan block

Assam: Assam City Gas Distribution Policy 2022 approved

Natural gas prices in Europe fall to pre-invasion levels

Mukesh Ambani driving $S75 billion green bet as scions helm other Reliance units

FMCG/Retail/Textiles/Agri

Electronics companies fear parts shortage

Budweiser and Kingfisher makers flag high taxes, poor access for slower India growth

Top smartwatch players work out software tweaks to lure buyers

Bhagwati gets Rs 5.3 cr under PLI for IT hardware

Rural market stayed weak in Dec-gtr; urban, premium categories maintained steady growth: Marico

Hong Ju Jeon appointed as LG Electronics MD for India business

Urban saw steady pace of growth, recovery in rural demand not as discernible due to elevated inflation - Marico

IT/Telecom/Media

Cable operators move High Court against broadcast tariff amendments

Indus Towers appoints Prachur Sah as MD & CEO

Motorola ties up with Reliance Jio to offer 5G smartphones

Adani plans strategy tweak to enter 5G battlefield dominated by Ambani

No govt stake deal in Vodafone Idea until promoters infuse enough cash: Officials

Hospitality/Aviation

Delhi airport issues advisory as visibility drops due to fog

NCW takes cognisance of 'urination' incident onboard Air India flight; seeks report within 7 days

Cabinet approves naming of airport at Goa's Mopa after Manohar Parrikar

Air India incident: DGCA seeks report; airline bars unruly passenger for 30 days

IndiGo aircraft suffers tail strike while landing at Kolkata airport
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