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January 6, 2023 

Top News for Today 

 IDBI Bank: SEBI allowed classification of government stake as public 
shareholding after divestment of the bank.  

 Tata Motors: The board of the company will convene on Jan. 25 to consider 
and approve the financial results for quarter ended December 2022.  

 Rail Vikas Nigam: The company received order worth Rs 166 crore from 
Gujarat Metro Rail Corporation for design, supply, installation, testing and 
commissioning of ballast-less track from Sarthana to Dream City under first 
phase of Surat Metro Rail Project.  

 Coal India: The company’s registered a growth of 10.3% in production on-
year, while India’s total coal production increased by 10.81% to 82.87 
million tonnes.  

 Ambuja Cement: The company incorporated Ambuja Resources for 
manufacturing cement and allied products, alternate fuel and power 
generation.  

 Larsen & Toubro: The company’s subsidiary L&T Realty Developers entered 
into an Agreement to sell its entire stake of 99% in Think Tower Developers 
for Rs 1 lakh.  

 Aster DM Healthcare: The company’s chief financial officer Sreenath Pocha 
Reddy resigned from the post, effective Jan. 5, 2023.  

 Reliance Industries: English football club Manchester City has partnered 
with Jio Platforms, a subsidiary of the company, where the latter will be the 
club’s official mobile communications network partner in India.  

 Pokarna: The U.S. Department of Commerce ruled that the company’s 
subsidiary Pokarna Engineered Stone did violate anti-dumping regulations.  

 RHI Magnesita: The board approved acquiring Dalmia OCL from Dalmia 
Bharat Refractories in a share swap, where the company will allot 2.7 crore 
shares at issue price of Rs 632.50 apiece to DBRL in exchange for its 8.25 
crore shares. 

 Kewal Kiran Clothing: The company, which runs the fashion brand Killer, has 
entered a strategic partnership Board of Control for Cricket in India to 
become an official partner of the Indian cricket team.  

 Mukand: The company completed the sale of 45.94 acres of the land in 
Thane, Maharashtra to AGP DC Infra Two for Rs 796.46 crore.  

 Mahindra & Mahindra: The company’s subsidiary Mahindra and Mahindra 
South Africa (Proprietary) informed that step-down subsidiary Mahindra 
West Africa was dissolved as on Jan. 4, 2023 by the Corporate Affairs 
Commission, Nigeria. 

 Bajaj Finserv: Bajaj Allianz General Insurance December Business Update  

 The gross direct premium underwritten for the month stood at Rs 
1,209.25 crore.  

 The same for the period up to December 2022 was Rs 11,608.60 crore.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 60353.27 304.18 0.50 

Nifty 17992.15 50.80 0.28 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 32930.08 339.69 1.02 

NASDAQ COM. 10305.24 153.52 1.47 

FTSE 100  7633.45 48.26 0.64 

CAC 40  6761.50 14.93 0.22 

DAX  14436.31 54.47 0.38 

NIKKEI 225 25975.29 158.21 0.61 

SHANGHAI  3157.74 2.10 0.07 

HANG SENG  21027.52 22.67 0.11 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.55 0.25 0.31 

USD / EUR 1.05 0.00 0.00 

USD / GBP 1.19 0.00 0.16 

USD / JPY 133.59 0.35 0.26 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1838.58 5.79 0.32 

Silver 23.47 0.05 0.20 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 74.42 0.77 1.05 

Brent Crude 79.42 0.79 1.00 

Natural Gas 3.80 0.08 2.10 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.33 0.01 0.08 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 51.61 0.43 0.83 

HDFC Bank 66.96 0.88 1.30 

ICICI Bank 21.20 0.75 3.42 

Infosys Ltd 17.68 0.42 2.32 

Tata Motors 22.99 0.17 0.73 

Wipro 4.60 0.09 1.92 

Institution Purchase Sale Net 

FII 7275.08 8724.53 1449.45 

DII 6898.17 7092.26 194.09 

Institutional Flow (In Crore)  05-01-2023 

Market Snapshot  

Events of the Day 

 Aarti Drugs: To meet investors and analysts on Jan. 6.  

 Tata Power: To meet investors and analysts on Jan. 6.  
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 60353.27 304.18 0.50 1.28 3.63 3.66 1.26 

Nifty 17992.15 50.80 0.28 1.09 3.49 3.81 1.39 

BSE M Cap 25350.02 83.89 0.33 0.51 3.27 0.29 0.05 

BSE S Cap 28995.87 2.84 0.01 1.00 2.99 0.34 3.04 

Nifty MC 100  31661.50 158.40 0.50 0.99 2.57 0.57 2.28 

BSE Auto 29059.10 322.61 1.12 0.29 2.57 0.73 13.48 

BSE Capgoods 33483.41 275.02 0.83 0.14 2.00 3.88 14.21 

BSE FMCG 16128.07 216.31 1.36 0.26 2.17 0.11 16.41 

BSE Metal 20936.57 213.51 1.03 0.77 0.39 9.17 6.03 

BSE Oil&Gas 20522.83 322.45 1.60 0.69 0.24 9.04 12.56 

BSE Healthcare 23205.78 152.15 0.66 0.38 2.07 2.30 9.76 

BSE Power 4343.41 27.69 0.64 1.32 6.67 9.11 21.72 

BSE Realty 3422.23 4.65 0.14 0.06 7.27 1.76 11.16 

BSE ConsDur 39755.92 175.27 0.44 0.93 3.62 6.15 12.90 

BSE Bank 48556.83 380.82 0.78 1.26 1.29 8.34 13.53 

BSE IT 28516.76 175.36 0.61 0.71 6.41 0.59 23.21 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1838.58 5.79 0.32 1.31 3.82 7.37 2.65 

Silver($/Ounce) 23.32 0.07 0.32 2.42 5.07 12.99 5.04 

Aluminium 2222.95 8.80 0.39 5.42 10.78 5.21 23.70 

Copper 8361.50 125.50 1.52 0.77 0.16 8.24 13.87 

Zinc 3028.25 9.00 0.30 0.11 3.54 1.77 16.44 

Lead 2264.75 66.25 2.84 0.00 1.79 9.13 1.94 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.55 0.25 0.31 0.31 0.92 1.26 9.93 

USD Index 105.07 0.02 0.02 1.18 0.49 6.41 9.08 

YUAN 6.87 0.01 0.14 0.40 1.80 3.57 7.10 

GBP 1.19 0.00 0.15 1.30 1.71 6.84 11.87 

EUR 1.05 0.00 0.08 1.63 0.60 7.55 6.79 

YEN 133.59 0.19 0.14 1.86 2.54 8.64 13.30 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  160.55 0.75 0.46 7.49 1.26 25.20 30.01 

Cotton 82.97 0.39 0.47 0.40 1.92 1.88 8.39 

Sugar 19.34 0.20 1.02 4.07 1.07 7.74 6.26 

Wheat 748.50 1.75 0.23 3.29 2.67 16.16 1.64 

Soybean 1474.75 4.25 0.29 2.72 0.92 6.81 14.45 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 32930.08 339.69 1.02 0.17 1.98 10.03 9.12 

Nasdaq 10305.24 153.52 1.47 0.90 6.44 6.94 31.67 

S&P 500 3808.10 44.87 1.16 0.66 3.38 1.70 18.91 

FTSE100 7633.45 48.26 0.64 1.82 1.49 9.09 2.46 

CAC40 6761.50 14.93 0.22 2.86 1.10 13.90 6.73 

DAX  14436.31 54.47 0.38 2.59 0.65 15.76 10.07 

Mexico IPC 50805.21 643.94 1.28 2.60 0.42 9.67 4.24 

Brazil Bovespa 107641.3 2306.86 2.19 2.35 2.31 8.44 5.99 

Russian RTS 940.85 9.06 0.95 0.76 14.24 9.95 39.11 

Japan Nikkei 25975.29 158.21 0.61 1.37 6.84 4.88 8.81 

Hang Seng 21027.52 22.67 0.11 6.53 8.17 16.75 8.86 

Taiwan Index 14302.99 1.91 0.01 1.55 2.89 2.96 22.13 

Shanghai Comp 3157.74 2.10 0.07 2.72 1.72 4.40 11.96 

KOSPI 2287.50 22.70 1.00 2.28 4.42 2.21 21.68 

Malaysia KLCI 1478.02 2.90 0.20 0.91 0.44 4.06 3.61 

Jakarta Comp 6671.24 17.49 0.26 2.62 3.21 5.73 0.27 

Philippine SE 6718.14 46.83 0.69 2.25 0.60 13.15 5.24 

Thai Exch 1663.86 9.39 0.56 1.01 1.89 4.70 0.66 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1146.00 30.00 2.55 33.49 14.48 42.47 50.09 

Baltic Dirty  1396.00 34.00 2.38 25.47 33.90 4.45 96.34 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 74.42 0.77 1.05 5.05 0.26 15.84 6.32 

BRENT Crude 79.42 0.79 1.00 4.77 0.24 11.24 5.99 

Natural Gas 3.80 0.08 2.10 16.69 29.38 46.53 6.36 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.71 0.01 0.15 4.19 5.13 2.91 115.71 

UK 3.55 0.06 1.78 2.98 14.47 11.95 226.86 

Brazil 6.10 0.05 0.76 0.78 6.62 4.25 28.32 

Japan 0.50 0.07 15.67 18.96 96.09 97.64 304.84 

Australia 3.82 0.02 0.52 5.78 12.37 1.09 104.61 

India 7.33 0.01 0.08 0.01 1.41 0.48 12.59 

Switzerland 1.43 0.07 4.93 8.00 31.76 22.81 2844.23 

Germany 2.32 0.04 1.94 5.00 23.19 13.86 2857.14 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 18050 and likely to remain range-bound in the 
price band of 17900-18150. 
 
The Nifty previous session ended 0.28% down at 17992.15. It opened on a flat note and got sold off towards 
ending on a bearish note. Bearish candle suggesting the Nifty may continue facing resistance around 18250 
levels. Hence, considering broader chart pattern, cautious trading is advised. Range bound oscillation with a 
negative bias in the price band of 17800-18250 is likely in the first half of the week. Midway support is placed 
around 18000 levels. 
 
On the Nifty hourly chart, the Benchmark Index got sold off again as expected. Weakness is likely to persist. 
Supports are placed around 17900 and 17800 levels.  
 
Nifty patterns on multiple periods suggesting; recovery towards 18150 levels may again find sellers, which may 
lead to further downfall. Hence, staying cautious on rise is advised. 
 
The Bank Nifty previous session ended 0.81% down at 42608.70. It might get into the trading range of 42300-
43200. 
 
The Financial Nifty Fut trading range likely to be 18750-19150. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17900, 17800 Resistances- 18150, 18250 
 
Open Positional Calls- 
T+30 INST POSITIONAL SELL-  
|Fut Segment| BANK OF BARODA @ 185-190, TGT- 150, Closing SL- above 210 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| BHARTI AIRTEL @ 830-840, TGT- 760, Closing SL- above 880 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| SBIN @ 620-625, TGT- 575, Closing SL- above 650 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| ITC @ 335-340, TGT- 305, Closing SL- above 355 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| TVS MOTOR @ 1090-1100, TGT- 1000, Closing SL- above 1150 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| ICICI BANK @ 910-920, TGT- 855, Closing SL- above 950 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| CAN BANK @ 330-335, TGT- 295, Closing SL- above 355 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| RBL BANK @ 182-184, TGT- 154, Closing SL- above 199 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| AMBUJA @ 535-540, TGT- 490, Closing SL- above 565 

Market Outlook &  
Recommendation 
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 IDBI Bank: SEBI allowed classification of government stake as public shareholding after divestment of the 

bank.  

 Tata Motors: The board of the company will convene on Jan. 25 to consider and approve the financial 

results for quarter ended December 2022.  

 Rail Vikas Nigam: The company received order worth Rs 166 crore from Gujarat Metro Rail Corporation for 

design, supply, installation, testing and commissioning of ballast-less track from Sarthana to Dream City 

under first phase of Surat Metro Rail Project.  

 Coal India: The company’s registered a growth of 10.3% in production on-year, while India’s total coal 

production increased by 10.81% to 82.87 million tonnes.  

 Ambuja Cement: The company incorporated Ambuja Resources for manufacturing cement and allied 

products, alternate fuel and power generation.  

 Larsen & Toubro: The company’s subsidiary L&T Realty Developers entered into an Agreement to sell its 

entire stake of 99% in Think Tower Developers for Rs 1 lakh.  

 Aster DM Healthcare: The company’s chief financial officer Sreenath Pocha Reddy resigned from the post, 

effective Jan. 5, 2023.  

 Reliance Industries: English football club Manchester City has partnered with Jio Platforms, a subsidiary of 

the company, where the latter will be the club’s official mobile communications network partner in India.  

 Pokarna: The U.S. Department of Commerce ruled that the company’s subsidiary Pokarna Engineered Stone 

did violate anti-dumping regulations.  

 RHI Magnesita: The board approved acquiring Dalmia OCL from Dalmia Bharat Refractories in a share swap, 

where the company will allot 2.7 crore shares at issue price of Rs 632.50 apiece to DBRL in exchange for its 

8.25 crore shares. 

 Kewal Kiran Clothing: The company, which runs the fashion brand Killer, has entered a strategic 

partnership Board of Control for Cricket in India to become an official partner of the Indian cricket team.  

 Mukand: The company completed the sale of 45.94 acres of the land in Thane, Maharashtra to AGP DC 

Infra Two for Rs 796.46 crore.  

 Mahindra & Mahindra: The company’s subsidiary Mahindra and Mahindra South Africa (Proprietary) 

informed that step-down subsidiary Mahindra West Africa was dissolved as on Jan. 4, 2023 by the 

Corporate Affairs Commission, Nigeria. 

 Bajaj Finserv: Bajaj Allianz General Insurance December Business Update  

 The gross direct premium underwritten for the month stood at Rs 1,209.25 crore.  

 The same for the period up to December 2022 was Rs 11,608.60 crore.  

Today’s  Highlights 
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Asia Stocks, US Futures Rise as Jobs Data in Focus 

Stocks in Asia and US futures climbed ahead of crucial American jobs data that will help identify the path 

forward for Federal Reserve monetary tightening. Equities in Japan, Australia and South Korea rose, and 

benchmarks in Hong Kong and China fluctuated after recent advances. Contracts for European futures and 

those for the S&P 500 made small gains after the US index fell 1.2% on Thursday. Treasury 10-year yields 

retreated slightly after their first gain of the week on Thursday following Fed officials comments. The dollar 

steadied and the yen fell after the Bank of Japan unveiled further unscheduled bond buying to control its yield 

curve. The broadly positive sentiment precedes US nonfarm payroll data to be released Friday. Estimates peg a 

decline in new jobs added, indicating a cooling in the labor market that would in turn reduce the need for 

higher interest rates. However, private payrolls data released Thursday surpassed estimates and a surprise fall 

in new claims for unemployment benefits underscored a robust jobs market. 

US Closes In on Bankman-Fried Inner Circle with Singh Probe 

US authorities are ratcheting up pressure on Sam Bankman-Fried’s inner circle as they scrutinize former close 

FTX associate Nishad Singh, according to people familiar with the matter. If federal prosecutors in Manhattan 

find Singh had a role in the alleged multiyear scheme at FTX and trading firm Alameda Research to defraud 

investors and clients, he could be charged as soon as this month, said one of the people. The Securities and 

Exchange Commission and the Commodity Futures Trading Commission are also probing Singh, said the person, 

who asked not to be identified discussing the matter. The scrutiny of Singh, who until recently lived with 

Bankman-Fried in a Bahamas penthouse and was a high school friend of his younger brother, Gabe, presents 

the latest legal threat to Bankman-Fried as he fights a slew of criminal charges. Former close associates Caroline 

Ellison and Gary Wang have pleaded guilty to fraud in connection to their roles at Alameda and FTX and are 

working with authorities.   

Big Solar Panel Makers Boosting Production as Costs Fall 

Several big solar-panel makers are ramping production in a boon to clean energy. A key reason: the collapse of 

material costs that had been elevated for more than a year. Three leading Chinese module manufacturers are 

bumping up January forecasts, according to Shanghai Metals Market, which didn’t identify its sources. 

Promising near-term demand is another factor driving the output boost. Longi Green Energy Technology Co., JA 

Solar Technology Co., Jinko Solar Co., and the China Photovoltaic Industry Association didn’t immediately 

respond to request for comments.  

Oil Trims Large Weekly Decline as Concerns Over Demand Linger 

Oil advanced for a second session but remains on track for a large weekly loss as demand concerns continue to 

hang over the market. West Texas Intermediate futures rose above $74 a barrel on Friday, trimming the weekly 

decline to around 7%. Saudi Arabia reduced its prices for crude that will be shipped to Europe and Asia in 

February, highlighting concerns over the near-term outlook. Top crude importer China is battling a surge in virus 

cases after Covid-19 restrictions were lifted, weighing on demand. 

Global News & Views 
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Auto / Auto Ancillaries 

A record 800 companies set to participate in upcoming 'Auto Expo 2023 - Components' show 

Auto Expo 2023 - Components' show to see participation from over 800 companies 

BMW's i Vision Dee concept: A car that can change colors in seconds 

New car launches in India in 2023: Here's what you can expect from top automakers 

December's 5% Indian retail vehicle sales fall restricts 2022 growth at 15% 

Govt to recover wrongly claimed sops by EV makers 

Banking & Finance 

Banks and financial institutions to play key role in funding NIP projects, says DFS Secy 

Fresh KYC process can be done through video, says RBI 

From key features and eligibility to major differences between RoDTEP and MEIS, here’s all you need to know 
about the RoDTEP Scheme 

Indian small finance banks cheer easing bad loan ratio 

All About Systematic Investment Plan 

Metals/Mining/Power 

EESL distributes 36.8 cr LED bulbs, 72 lakh tubelights in 8 years under UJALA programme 

Developed nations' huge green hydrogen sops a challenge for India, says Minister RK Singh 

Thailand's PTT eyes ReNew Power's solar assets, again 

Govt to soon bring norms for promoting green hydrogen 

Huge subsidies by some developed nations on green hydrogen distorting trade - power minister R.K. Singh 

FMCG/Retail/Textiles/Agri 

20,000 jobs lost in Surat as diamond demand fades 

Quality control orders for technical textiles likely 

FMCG companies likely to see recovery in volume growth by next fiscal 

FMCG sales in Q3: Rural market continues to drag; urban sector maintains pace of growth 

Xiaomi Redmi Note 12 5G, Pro 5G, Pro+ 5G with up to 200 MP camera launched, priced Rs 24,999 onwards 

Govt to soon release norms to support innovation by startups in technical textiles 

Samsung introduces new affordable phone with 5000mAh battery 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/a-record-800-companies-set-to-participate-in-upcoming-auto-expo-2023-components-show/articleshow/96768812.cms
https://economictimes.indiatimes.com/industry/auto/auto-components/auto-expo-2023-components-show-to-see-participation-from-over-800-companies/articleshow/96762100.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/bmws-i-vision-dee-concept-a-car-that-can-change-colors-in-seconds/slideshow/96758220.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/new-car-launches-in-india-in-2023-heres-what-you-can-expect-from-top-automakers/articleshow/96757817.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/vehicle-retail-sales-surge-15-per-cent-to-2-11-crore-units-in-2022/articleshow/96754788.cms
https://economictimes.indiatimes.com/industry/renewables/govt-to-recover-wrongly-claimed-sops-by-ev-makers/articleshow/96773861.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-and-financial-institutions-to-play-key-role-in-funding-nip-projects-says-dfs-secy/articleshow/96773606.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/fresh-kyc-process-can-be-done-through-video-says-rbi/articleshow/96768980.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/from-key-features-and-eligibility-to-major-differences-between-rodtep-and-meis-heres-all-you-need-to-know-about-the-rodtep-scheme-/articleshow/96762977.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/from-key-features-and-eligibility-to-major-differences-between-rodtep-and-meis-heres-all-you-need-to-know-about-the-rodtep-scheme-/articleshow/96762977.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indian-small-finance-banks-cheer-easing-bad-loan-ratio/articleshow/96762610.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/all-about-systematic-investment-plan/articleshow/96762474.cms
https://economictimes.indiatimes.com/industry/energy/power/eesl-distributes-36-8-cr-led-bulbs-72-lakh-tubelights-in-8-years-under-ujala-programme/articleshow/96769810.cms
https://economictimes.indiatimes.com/industry/renewables/developed-nations-huge-green-hydrogen-sops-a-challenge-for-india-says-minister-rk-singh/articleshow/96773900.cms
https://economictimes.indiatimes.com/industry/renewables/thailands-ptt-eyes-renew-powers-solar-assets-again/articleshow/96773717.cms
https://economictimes.indiatimes.com/industry/renewables/govt-to-soon-bring-norms-for-promoting-green-hydrogen/articleshow/96768929.cms
https://economictimes.indiatimes.com/industry/renewables/huge-subsidies-by-some-developed-nations-on-green-hydrogen-distorting-trade-india-minister/articleshow/96764973.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/20000-jobs-lost-in-surat-as-diamond-demand-fades/articleshow/96773814.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/quality-control-orders-for-technical-textiles-likely/articleshow/96773810.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/fmcg-companies-likely-to-see-recovery-in-volume-growth-by-next-fiscal/articleshow/96773785.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/fmcg-sales-in-q3-rural-market-continues-to-drag-urban-sector-maintains-pace-of-growth/articleshow/96768543.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/xiaomi-redmi-note-12-5g-pro-5g-pro-5g-with-up-to-200-mp-camera-launched-priced-rs-24999-onwards/articleshow/96764333.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/govt-to-soon-release-norms-to-support-innovation-by-startups-in-technical-textiles/articleshow/96763604.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/samsung-introduces-new-affordable-phone-with-5000mah-battery/articleshow/96758254.cms
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IT/Telecom/Media 

Voda Idea calls banks for ₹7,000 cr emergency loans 

Centre to penalise any damage to telecom infrastructure due to excavation 

Vodafone Idea equity conversion complex issue, under discussion: Ashwini Vaishnaw 

BSNL to commence 5G services in 2024: Telecom Minister Ashwini Vaishnaw 

Cable operators move High Court against broadcast tariff amendments 

Pharma/Fertilizers/Healthcare/Chemicals 

Policy changes likely to push low-cost urea production 

Govt working on National fertilisers policy; roadmap likely in Budget 2023 

Infrastructure/Cement/Real Estate 

Ascendion looks to ramp up India presence, invests in engineering and product talent 

Hospitality/Aviation 

Air India tries to cover up for not reporting two urination incidents to aviation authorities 

Air India 'urinating' incident: Delhi Police writes to Bureau of Immigration to issue lookout notice against 
accused 

Air India urinating incident: Man identified, police teams sent to Mumbai, accused absconding 

IndiGo launches 168 weekly flights to new Goa airport 

Domestic air passenger traffic grows 15 per cent in December 

Links to important News 

https://economictimes.indiatimes.com/industry/telecom/telecom-news/voda-idea-calls-banks-for-7000-cr-emergency-loans/articleshow/96777352.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/centre-to-penalise-any-damage-to-telecom-infrastructure-due-to-excavation/articleshow/96768235.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/vodafone-idea-equity-conversion-complex-issue-under-discussion-ashwini-vaishnaw/articleshow/96759249.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/bsnl-to-commence-5g-services-in-2024-telecom-minister-ashwini-vaishnaw/articleshow/96758444.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/cable-operators-move-high-court-against-broadcast-tariff-amendments/articleshow/96746387.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/policy-changes-likely-to-push-low-cost-urea-production/articleshow/96773859.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/national-fertilisers-policy-in-works-to-boost-local-manufacturing/articleshow/96745932.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/ascendion-looks-to-ramp-up-india-presence-invests-in-engineering-and-product-talent/articleshow/96758607.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-tries-to-cover-up-for-not-reporting-two-urination-incidents-to-aviation-authorities/articleshow/96773387.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-urinating-incident-delhi-police-writes-to-bureau-of-immigration-to-issue-lookout-notice-against-accused/articleshow/96772317.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-urinating-incident-delhi-police-writes-to-bureau-of-immigration-to-issue-lookout-notice-against-accused/articleshow/96772317.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-urinating-incident-man-identified-police-teams-sent-to-mumbai-accused-absconding/articleshow/96769472.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-launches-168-weekly-flights-to-new-goa-airport/articleshow/96767752.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/domestic-air-passenger-traffic-grows-15-per-cent-in-december/articleshow/96763735.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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