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Top News for Today 

 Lupin: The company received U.S. FDA approval for Abbreviated New Drug 
Application Fesoterodine Fumarate Extended-Release Tablets to market a 
generic equivalent of Toviaz Extended-Release Tablet of Pfizer Inc. The tablet 
has an estimated annual sale of $177 million in the U.S. 

 Gland Pharma: The company through its wholly owned subsidiary has entered 
into a share purchase agreement with FPCI Sino French Midcap Fund, as the 
controlling seller to acquire 100% stake in Cenexi and the Cenexi holding 
entities. 

 HCL Tech: The company has been selected as the primary IT partner for The ODP 
Corporation, a business-to-business distribution company. HCL Tech will be the 
IT partner for ODP for end-to-end IT operations and enterprise-wide digital 
transformation to support ODP’s business strategy in its Office Depot, ODP 
Business Solutions and Veyer business units. 

 Krishna Institute of Medical Sciences: The company has made a further 
investment of acquiring 5.53% stake in Sarvejana Healthcare at Rs 340 apiece, 
taking its total stake to 56.61%.  

 Tata Steel: Provisional production volumes rose to 7.52MT in Q3 Vs 7.5MT in 
Q2. Deliveries dipped to 6.98MT in Q3 Vs 7.08MT in Q2.  

 Tata Steel Long Products: The provisional production volumes of Direct Reduced 
Iron rose to 1.83 lakh tons in Q3 from 2.28 lakh tons. Production volumes for 
crude steel rose 2.28 lakh tons in Q3, compared to 1.61 lakh tons in the previous 
quarter.  

 Asian Paints: The board approved setting up a new water-based paint 
manufacturing facility with a capacity of 4 lakhs kilolitres per annum at an 
approximate investment of Rs 2,000 crore, to be commissioned within three 
years after acquisition of land.  

 Hi-Tech Pipes: The company signed MoU with the Government of Uttar Pradesh 
to set up a mega manufacturing facility of steel tubes and pipes and flat steel 
with an investment of Rs 510 crore.  

 RPP Infra Projects: The board approved raising funds through the issue of three 
lakh equity shares and 1.15 crore warrants convertible into equity shares on 
preferential basis to non-promoters at a price of Rs 44.25.  

 Ashoka Buildcon: The company received letters of intent from Dakshinanchal 
Vidyut Vitran Nigam for two projects worth Rs 807.64 crore. 

 Keystone Realtors: The company has been selected to redevelop the plot and 
premises of Basant Park Co-operative Housing Society Limited on a plot 
spanning 16,896.40 square meters in Chembur, Mumbai. This redevelopment 
will lead to a sale potential of approximately 2.75 lakh square feet of RERA 
carpet area.  

 Mahindra and Mahindra Financial Services: CRISIL Ratings has upgraded its 
rating on the long-term bank facilities, subordinated debt and NCDs of the 
company to ‘CRISIL AAA/Stable’ from ‘CRISIL AA+/Stable’. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 59900.37 452.90 0.75 

Nifty 17859.45 132.70 0.74 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 33630.61 700.53 2.13 

NASDAQ COM. 10569.29 264.05 2.56 

FTSE 100  7699.49 66.04 0.87 

CAC 40  6860.95 99.45 1.47 

DAX  14610.02 173.71 1.20 

NIKKEI 225 25973.85 153.05 0.59 

SHANGHAI  3178.24 21.73 0.69 

HANG SENG  21392.57 405.07 1.93 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.73 0.17 0.21 

USD / EUR 1.07 0.00 0.27 

USD / GBP 1.21 0.00 0.32 

USD / JPY 131.53 0.51 0.39 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1878.59 12.46 0.67 

Silver 24.17 0.20 0.85 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 74.52 0.76 1.03 

Brent Crude 79.40 0.82 1.04 

Natural Gas 3.85 0.13 3.48 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.37 0.05 0.64 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 52.70 1.09 2.11 

HDFC Bank 67.40 0.44 0.66 

ICICI Bank 21.27 0.07 0.33 

Infosys Ltd 17.81 0.13 0.74 

Tata Motors 23.33 0.34 1.48 

Wipro 4.66 0.06 1.30 

Institution Purchase Sale Net 

FII 3855.85 6758.31 2902.46 

DII 6638.39 5555.22 1083.17 

Institutional Flow (In Crore)  06-01-2023 

Market Snapshot  

Events of the Day 

 Todays Result: TCS 

 Concall for today: 4:00 PM ICRA, 7:00 PM TCS 

 Safari Industries: To meet analysts and investors on Jan. 9.  
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 59900.37 452.90 0.75 1.55 3.67 2.94 0.26 

Nifty 17859.45 132.70 0.74 1.36 3.44 3.15 0.26 

BSE M Cap 25166.71 183.31 0.72 0.58 3.56 0.86 1.20 

BSE S Cap 28783.56 212.31 0.73 0.50 2.62 1.37 4.16 

Nifty MC 100  31420.20 241.30 0.76 0.28 2.95 0.04 0.99 

BSE Auto 29010.80 48.30 0.17 0.30 2.06 0.73 13.43 

BSE Capgoods 33400.83 82.58 0.25 0.18 3.82 3.26 14.82 

BSE FMCG 16132.43 4.36 0.03 0.36 3.68 0.67 15.75 

BSE Metal 20669.23 267.34 1.28 0.89 0.49 8.45 4.11 

BSE Oil&Gas 20508.57 14.26 0.07 0.49 0.81 9.82 11.22 

BSE Healthcare 23010.30 195.48 0.84 0.10 1.58 2.68 10.23 

BSE Power 4313.10 30.31 0.70 1.56 5.06 9.94 20.45 

BSE Realty 3401.16 21.07 0.62 1.33 4.53 2.63 11.72 

BSE ConsDur 39752.97 2.95 0.01 0.08 2.57 8.11 12.62 

BSE Bank 48052.53 504.30 1.04 1.75 3.31 7.45 11.63 

BSE IT 28011.98 504.78 1.77 2.30 4.56 0.63 24.81 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1878.59 12.46 0.67 2.97 4.50 10.82 4.54 

Silver($/Ounce) 24.08 0.24 1.01 0.48 2.54 19.57 7.61 

Aluminium 2264.26 41.31 1.86 4.67 8.60 3.36 22.17 

Copper 8569.90 208.40 2.49 1.91 2.21 12.03 10.19 

Zinc 3041.75 13.50 0.45 0.96 4.32 3.23 14.99 

Lead 2231.26 33.49 1.48 3.64 1.12 7.21 4.16 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.73 0.17 0.21 0.01 0.14 1.01 9.95 

USD Index 103.64 0.25 0.24 0.10 1.13 8.13 8.26 

YUAN 6.79 0.03 0.48 1.52 2.40 5.30 6.16 

GBP 1.21 0.00 0.32 0.71 1.04 9.74 10.64 

EUR 1.07 0.00 0.27 0.06 1.26 10.01 5.77 

YEN 131.53 0.51 0.39 0.59 3.79 10.75 12.44 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  158.30 2.25 1.40 6.91 3.18 23.77 31.08 

Cotton 84.71 0.84 0.98 1.76 4.81 2.64 6.69 

Sugar 18.96 0.38 1.96 6.55 2.22 2.71 5.16 

Wheat 744.50 1.00 0.13 6.00 1.40 16.82 2.93 

Soybean 1494.50 2.00 0.13 1.94 0.42 7.60 14.61 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 33630.61 700.53 2.13 1.23 0.46 14.79 7.18 

Nasdaq 10569.29 264.05 2.56 0.87 3.96 0.78 29.24 

S&P 500 3895.08 86.98 2.28 1.19 1.00 7.02 16.72 

FTSE100 7699.49 66.04 0.87 2.49 2.98 10.13 2.86 

CAC40 6860.95 99.45 1.47 5.98 2.75 16.94 4.97 

DAX  14610.02 173.71 1.20 4.93 1.67 19.04 8.39 

Mexico IPC 51730.50 925.29 1.82 6.74 2.51 13.12 2.77 

Brazil Bovespa 108963.7 1322.38 1.23 0.70 1.34 6.37 6.08 

Russian RTS 942.73 1.88 0.20 0.63 14.23 6.20 38.99 

Japan Nikkei 25973.85 153.05 0.59 1.39 6.91 4.21 8.80 

Hang Seng 21392.57 405.07 1.93 8.17 7.52 20.61 8.92 

Taiwan Index 14636.02 266.19 1.85 3.55 0.45 6.84 19.43 

Shanghai Comp 3178.24 21.73 0.69 2.92 0.86 5.12 11.18 

KOSPI 2335.12 43.02 1.88 4.82 2.35 4.49 21.05 

Malaysia KLCI 1488.38 8.19 0.55 0.45 0.78 5.88 3.52 

Jakarta Comp 6712.55 26.02 0.39 2.05 0.07 4.50 0.14 

Philippine SE 6741.79 73.17 1.10 2.66 2.45 13.64 3.85 

Thai Exch 1673.86 10.00 0.60 0.76 3.13 5.96 0.98 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1130.00 16.00 1.40 31.52 18.47 42.38 50.63 

Baltic Dirty  1391.00 5.00 0.36 25.73 34.08 4.79 97.30 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 74.52 0.76 1.03 7.14 4.94 19.55 5.54 

BRENT Crude 79.40 0.82 1.04 7.59 3.64 13.99 6.09 

Natural Gas 3.85 0.13 3.48 14.21 36.88 44.68 6.14 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.56 0.16 4.31 8.18 0.75 6.95 106.73 

UK 3.47 0.08 2.28 5.45 12.87 16.72 200.35 

Brazil 5.96 0.14 2.28 3.28 2.56 7.35 24.02 

Japan 0.51 0.07 16.36 19.67 97.27 98.82 307.26 

Australia 3.73 0.09 2.23 7.80 13.32 2.96 101.29 

India 7.37 0.05 0.64 0.63 1.75 1.05 12.99 

Switzerland 1.30 0.13 9.18 19.85 28.32 3.85 5734.78 

Germany 2.21 0.11 4.58 14.04 22.78 6.00 3722.95 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 18050 and likely to remain range-bound in the 
price band of 17900-18150. 
 
The Nifty previous session ended 0.74% down at 17859.45. It opened on a weaker note and got sold off 
towards ending in red. Massive bearish candle on the last session of the week might be a sign of further 
weakness. Hence, staying cautious on rise around 18150 levels is advised. Chart pattern suggesting range 
bound oscillation with a negative bias in the price band of 17800-18150 is likely in the first half of the week. 
 
On the Nifty hourly chart, the Benchmark Index likely to find sellers around the critical MA band placed around 
18150 levels. Hence, weakness is likely to persist. Supports are placed around 17800 and 17700 levels.  
 
Nifty patterns on multiple periods suggesting; bearish candle on the weekly suggesting recovery towards 18150 
levels may again find sellers, which may lead to further downfall. Hence, staying cautious on rise is advised. 
 
The Bank Nifty previous session ended 0.99% down at 42188.80. It might get into the trading range of 42300-
43200. 
 
The Financial Nifty Fut trading range likely to be 18750-19150. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17800, 17700 Resistances- 18150, 18250 
 
 
Open Positional Calls- 
T+30 INST POSITIONAL SELL-  
|Fut Segment| BANK OF BARODA @ 185-190, TGT- 150, Closing SL- above 210 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| BHARTI AIRTEL @ 830-840, TGT- 760, Closing SL- above 880 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| SBIN @ 620-625, TGT- 575, Closing SL- above 650 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| ITC @ 335-340, TGT- 305, Closing SL- above 355 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| TVS MOTOR @ 1090-1100, TGT- 1000, Closing SL- above 1150 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| ICICI BANK @ 910-920, TGT- 855, Closing SL- above 950 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| CAN BANK @ 330-335, TGT- 295, Closing SL- above 355 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| RBL BANK @ 182-184, TGT- 154, Closing SL- above 199 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| AMBUJA @ 535-540, TGT- 490, Closing SL- above 565 

Market Outlook &  
Recommendation 
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 Lupin: The company received U.S. FDA approval for Abbreviated New Drug Application Fesoterodine 

Fumarate Extended-Release Tablets to market a generic equivalent of Toviaz Extended-Release Tablet of 

Pfizer Inc. The tablet has an estimated annual sale of $177 million in the U.S. 

 Gland Pharma: The company through its wholly owned subsidiary has entered into a share purchase 

agreement with FPCI Sino French Midcap Fund, as the controlling seller to acquire 100% stake in Cenexi and 

the Cenexi holding entities. 

 HCL Tech: The company has been selected as the primary IT partner for The ODP Corporation, a business-to

-business distribution company. HCL Tech will be the IT partner for ODP for end-to-end IT operations and 

enterprise-wide digital transformation to support ODP’s business strategy in its Office Depot, ODP Business 

Solutions and Veyer business units. 

 Krishna Institute of Medical Sciences: The company has made a further investment of acquiring 5.53% 

stake in Sarvejana Healthcare at Rs 340 apiece, taking its total stake to 56.61%.  

 Tata Steel: Provisional production volumes rose to 7.52MT in Q3 Vs 7.5MT in Q2. Deliveries dipped to 

6.98MT in Q3 Vs 7.08MT in Q2.  

 Tata Steel Long Products: The provisional production volumes of Direct Reduced Iron rose to 1.83 lakh tons 

in Q3 from 2.28 lakh tons. Production volumes for crude steel rose 2.28 lakh tons in Q3, compared to 1.61 

lakh tons in the previous quarter.  

 Asian Paints: The board approved setting up a new water-based paint manufacturing facility with a capacity 

of 4 lakhs kilolitres per annum at an approximate investment of Rs 2,000 crore, to be commissioned within 

three years after acquisition of land.  

 Hi-Tech Pipes: The company signed MoU with the Government of Uttar Pradesh to set up a 

mega manufacturing facility of steel tubes and pipes and flat steel with an investment of Rs 510 crore.  

 RPP Infra Projects: The board approved raising funds through the issue of three lakh equity shares and 1.15 

crore warrants convertible into equity shares on preferential basis to non-promoters at a price of Rs 44.25.  

 Ashoka Buildcon: The company received letters of intent from Dakshinanchal Vidyut Vitran Nigam for two 

projects worth Rs 807.64 crore. 

 Keystone Realtors: The company has been selected to redevelop the plot and premises of Basant Park Co-

operative Housing Society Limited on a plot spanning 16,896.40 square meters in Chembur, Mumbai. This 

redevelopment will lead to a sale potential of approximately 2.75 lakh square feet of RERA carpet area.  

 Mahindra and Mahindra Financial Services: CRISIL Ratings has upgraded its rating on the long-term bank 

facilities, subordinated debt and NCDs of the company to ‘CRISIL AAA/Stable’ from ‘CRISIL AA+/Stable’. 

 Kalyan Jewellers: Business Update For December QuarterThe company recorded sequential consolidated 

revenue growth of approximately 13%. Middle East business grew 24% growth sequentially on the back of 

improved customer sentiment. 

Today’s  Highlights 
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 Titan Company: Business Update For December Quarter-Jewellery business grew 11% year-on-year, while 

watches and wearables segment grew 14%.-Eyecare vertical registered 10% growth.-Fashion, fragrances 

and apparel businesses grew 75%.-Subsidiaries TEAL and CaratLane grew 58% and 50%, respectively.-On 

standalone basis, Titan Co. had 2,362 stores as of Dec. 31, 2022.  

 Bandhan Bank: Business Updates For December Quarter (YoY)-Loans and advances grew 14% to Rs 1.01 

lakh crore. CASA deposits declined 3% to Rs 37,194 crore, with CASA ratio at 36.4% against 45.6%. Total 

deposits grew 21% to to Rs 1.02 lakh crore. 

Today’s  Highlights 
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Asia Stocks Gain on China Optimism, Fed Rate Bets 

Asian stocks are set to enter a bull market after US equities had their best day in more than a month on Friday, 

driven by China’s reopening trade and expectations of slower rate hikes. The MSCI Asia Pacific Index rose 1.6% 

on Monday as stocks from Sydney to Hong Kong rallied, tracking a more than 2% Friday gain in the S&P 500. The 

Asia-wide gauge is on track to climb 20% from its October low, with the gains driven by Chinese stocks after the 

nation pivoted on its Covid policy and offered more policy support for economy and developers. The dollar 

extended Friday’s drop, as traders bet that the Fed will slow rate hikes with the Institute for Supply 

Management’s index of services in contraction territory and wage growth slowing. The South Korean won, a 

benchmark emerging market risk currency, strengthened past 1,250 per dollar for the first time in six months. 

Oil Edges Higher at Start of Week on Optimistic Demand Outlook 

Oil rose as investors weighed the outlook for China’s demand recovery and the prospect of less restrictive 

monetary policy from the US. West Texas Intermediate futures climbed above $74 a barrel on Monday after 

ending last week 8% lower. An official at China’s central bank said the nation’s growth would be back on track 

soon as Beijing provides more financial support to households and companies, according to an interview with 

People’s Daily. 

Colonial Restarts New York Harbor-Bound Fuel Pipe After Leak 

Colonial Pipeline Co. resumed service to a vital conduit that supplies fuel to the US Northeast, fixing a leak from 

last week that the company took more than a day longer than expected to repair. The company had originally 

planned to restart Line 3 Saturday at noon Eastern time, but that was pushed back twice. The pipe returned to 

normal operations as of 5:51 p.m. Eastern time on Sunday, after repairs were completed. Equipment failure 

caused a roughly 60-barrel leak of diesel fuel at the Witt facility near Danville, Virginia, prompting its shutdown 

on Jan. 3. The outage had a limited impact on gasoline prices in the critical New York Harbor market last week 

because stockpiles already were ample amid soft seasonal demand. Line 3 transports refined products such as 

gasoline, diesel and jet fuel to the New York Harbor region from Greensboro, North Carolina, and is part of a 

broader network that delivers supplies from Gulf Coast refineries to the eastern US. The incident followed the 

shutdown of TC Energy Corp.’s Keystone pipeline after the biggest onshore oil spill since 2010. The pipe that can 

deliver as much as 600,000 barrels of Canadian crude daily to the US Midwest only fully returned to service last 

week.   

Putin’s Energy Gambit Fizzles as Warm Winter Saves Europe 

Russian President Vladimir Putin’s plans to squeeze Europe by weaponizing energy look to be fizzling at least for 

now. Mild weather, a wider array of suppliers and efforts to reduce demand are helping, with gas reserves still 

nearly full and prices tumbling to pre-war levels. After the sharp turnaround over the past month, Europe is 

likely already through the worst of the crisis.  

Global News & Views 
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Auto / Auto Ancillaries 

Automobile sector growth to level off in fiscal 2024 

Mercedes expects double-digit growth in India in 2023 despite weak rupee 

Auto industry races into metaverse at CES 

Auto Expo returns after 3 years; Mahindra & Mahindra, Volkswagen and others to skip the show 

Global car companies upbeat about faster adoption of luxury EVs in India 

VoltUp to deploy half a million high-speed electric two-wheelers in next five years 

Banking & Finance 

Reliance Capital lenders decide to go for fresh auction 

IL&FS pays Canara Bank, others Rs 1,300 crore 

Srei resolution: Varde Partners-Arena consortium submits revised bid, CoC voting after plan viability report 

Indian Bank to hold vostro A/cs of 3 Sri Lankan banks 

Reliance Cap lenders to run 2nd round of auction for value maximization; decision on Monday 

Bandhan Bank sees slower credit growth compared to its deposit mobilisation 

RBI may hike rates in 2023, but bank deposit rates have peaked, say experts 

Total business to cross Rs 2 lakh crore milestone soon: Punjab & Sind Bank MD 

Oil & Gas 

Indian Oil chairman to also be managing director 

Metals/Mining/Power 

JSPL to invest Rs 1,500 crore to make Monnet Power project operational: MD Bimlendra Jha 

Local carbon credit trade likely to kick off in July-September: Power Secretary 

Coal-based power generation rises 15 pc in Dec: Official data 

Norway’s Climate Investment Fund and KLP invest in Indian transmission sector 

Pharma/Fertilizers/Healthcare/Chemicals 

Dr Lal PathLabs to ramp up operations in Western India 

COVID-19: Covovax to get approval as booster in 10-15 days, says SII CEO Adar Poonawalla 

Demand for Indian generic drugs skyrockets in China amid Covid surge 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/automobile-sector-growth-to-level-off-in-fiscal-2024/articleshow/96830841.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/mercedes-expects-double-digit-growth-in-india-in-2023-despite-weak-rupee/articleshow/96829887.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/auto-industry-races-into-metaverse-at-ces/articleshow/96828218.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/auto-expo-returns-after-3-years-mahindra-mahindra-volkswagen-and-others-to-skip-the-show/articleshow/96827714.cms
https://economictimes.indiatimes.com/industry/renewables/global-car-companies-upbeat-about-faster-adoption-of-luxury-evs-in-india/articleshow/96837860.cms
https://economictimes.indiatimes.com/industry/renewables/voltup-to-deploy-half-a-million-high-speed-electric-two-wheelers-in-next-five-years/articleshow/96834427.cms
https://economictimes.indiatimes.com/industry/banking/finance/reliance-capital-lenders-decide-to-go-for-fresh-auction/articleshow/96841128.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/ilfs-pays-canara-others-1300-crore/articleshow/96837672.cms
https://economictimes.indiatimes.com/industry/banking/finance/srei-resolution-varde-partners-arena-consortium-submits-revised-bid-coc-voting-after-plan-viability-report/articleshow/96836874.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indian-bank-to-hold-vostro-a/cs-of-3-sri-lankan-banks/articleshow/96836308.cms
https://economictimes.indiatimes.com/industry/banking/finance/reliance-cap-lenders-to-run-2nd-round-of-auction-for-value-maximization-decision-on-monday/articleshow/96834707.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bandhan-banks-sees-slower-credit-growth-compared-to-its-deposit-mobilisation-growth/articleshow/96832725.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-may-hike-rates-in-2023-but-bank-deposit-rates-have-peaked-say-experts/articleshow/96832238.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/total-business-to-cross-rs-2-lakh-crore-milestone-soon-punjab-sind-bank-md/articleshow/96829946.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indian-oil-chairman-to-also-be-managing-director/articleshow/96829639.cms
https://economictimes.indiatimes.com/industry/energy/power/jspl-to-invest-rs-1500-crore-to-make-monnet-power-project-operational-md-bimlendra-jha/articleshow/96837794.cms
https://economictimes.indiatimes.com/industry/energy/power/local-carbon-credit-trade-likely-to-kick-off-in-july-september-power-secretary/articleshow/96837720.cms
https://economictimes.indiatimes.com/industry/energy/power/coal-based-power-generation-rises-15-pc-in-dec-official-data/articleshow/96827951.cms
https://economictimes.indiatimes.com/industry/renewables/norways-climate-investment-fund-and-klp-invest-in-indian-transmission-sector/articleshow/96841834.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/lal-pathlabs-to-ramp-up-operations-in-western-india/articleshow/96837695.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/covid-19-covovax-to-get-approval-as-booster-in-10-15-days-says-sii-ceo-adar-poonawalla/articleshow/96836825.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/demand-for-indian-generic-drugs-skyrockets-in-china-amid-covid-surge/articleshow/96836304.cms
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FMCG/Retail/Textiles/Agri 

Reliance Consumer to focus equally on full FMCG range, backend sourcing 

Chinese mobile firms talk to Indian makers with PLI nod 

Apple starts recruitments for India retail stores 

Ceiling fans get costlier as BEE's revised norms mandate star labelling 

Gem, jewellery industry seeks abolition of import duty on raw material for lab-grown diamonds in Budget 

IT/Telecom/Media 

Airtel, Jio target 100-150 million 5G conversions by March 2024  

Hospitality/Aviation 

Fairfax India former head, Kingfisher Airlines veteran plan regional airline Fly91 

Urinating incident: Two Air India crew members likely to join probe on Monday 

Air India’s response should have been much swifter: N Chandrasekaran 

Don't make captain, crew scapegoat in urinating incident: Veteran pilots to Air India 

Airlines in India to add 100 aircraft per year to fly 412 mn passengers 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/fmcg/reliance-consumer-to-focus-equally-on-full-fmcg-range-backend-sourcing/articleshow/96841197.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/chinese-mobile-firms-talk-to-indian-makers-with-pli-nod/articleshow/96837449.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/apple-begins-hiring-retail-store-employees-in-india/articleshow/96832092.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/ceiling-fans-get-costlier-as-bees-revised-norms-mandate-star-labelling/articleshow/96829472.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/gem-jewellery-industry-seeks-abolition-of-import-duty-on-raw-material-for-lab-grown-diamonds-in-budget/articleshow/96828797.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-jio-target-100-150-million-5g-conversions-by-march-2024/articleshow/96837399.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/fairfax-india-former-head-kingfisher-airlines-veteran-plan-regional-airline-fly91/articleshow/96837236.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/urinating-incident-two-air-india-crew-members-likely-to-join-probe-on-monday/articleshow/96836512.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-indias-response-should-have-been-much-swifter-n-chandrasekaran/articleshow/96831133.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/dont-make-captain-crew-scapegoat-in-urinating-incident-veteran-pilots-to-air-india/articleshow/96829761.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/airlines-in-india-to-add-100-aircraft-per-year-to-fly-412-mn-passengers/articleshow/96826349.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 
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