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Indian Indices Net Chng. | Chng. (%) = Market Outlook/Recommendation

Sensex 59958.03 147.47 0.25 Todav's H|gh||ghts
Nifty 17858.20 37.50 0.21

Global Indices Net Chng.| Chng. (%)
DOW JONES 34189.97 216.96 0.64 Top News for Today

=
= Global News, Views and Updates
=

Links to important News highlight

NASDAQ COM. 11001.11 69.43 0.64
HCL Technologies: The company has been selected by Mattel to drive
FTSE 100 7794.04 69.06 0.89 transformation across the latter’s global technology landscape cutting across
CAC 40 6975.68 51.49 0.74 applications, infrastructure and information security domains.
DAX 15058.30 110.39 0.74 * PVR/Inox Leisure: The Mumbai bench of NCLT approved the merger of the
two companies.
NIKKEI 225 26144.30 301.30 1.14
SHANGHAI 3174.48 11.40 0.36 e  Rail Vikas Nigam: The company letter of approval for provision of automatic

block signaling in Taduku-Renigunta section and replacement of EI/RRI at
HANG SENG 21481.30 10.95 0.05 Taduku, Pudi and Sri Venkata Perumal Raju Puram stations of Chennai Division
in Southern Railway for Rs 38.97 crore.

a e  Asian Paints: The company incorporated a subsidiary, Asian Paints (Polymers),
Net Chng. | Chng. (%) with a share capital of Rs 100 crore to operate a manufacturing facility for vinyl

USD / INR 81.55 0.02 0.03 acetate ethylene emulsion and vinyl acetate monomer in India.

USD / EUR 1.08 0.00 0.08 e« Rama Steel Tubes: The company signed an MoU with Uttar Pradesh

USD / GBP 1.22 0.00 0.25 government to set up a steel processing unit with a proposed investment of Rs
600 crore.

usD / JPY 129.13 0.04 0.03

e  Cigniti Technologies: The company Partners with LambdaTest to offer smart
test orchestration platform that can help clients run end-to-end automation

Precious Metals Net Chng. | Chng. (%) tests at faster speeds.

Gold (USD) 1898.67 1.07 0.06 < Shyam Metalics: The company received consent to operate from Odisha
. government for additional pellet capacity of 1.2 MT at its plant in Sambalpur,
Silver 23.91 0.10 0.41 Odisha.

e Larsen & Toubro/L&T Technology Services: L&T Technology Services, a

Net Chng.| Chng. (%) subsidiary of Larsen & Toubro, will acquire smart world and communication

NYMEX Crude 78.04 0.35 0.45 business of its parent company for Rs 800 crore.

Brent Crude 83.55 0.47 056 ° Linde: The company started construction of its new air separation plant in
: : : Ludhiana, Punjab, which is expected to start operations towards the end of

Natural Gas 3.67 0.02 0.65 2023.

e V-Guard Industries: The company completed the acquisition of 100%

Net Chng.| Chng. (%) shareholding of Sunflame Enterprises for an aggregate consideration of Rs

680.33 crore.
10 Yrs G-Sec 7.29 0.01 0.07

Indian ADRs Net Chng.| Chng. (%) Jli Events of the Day

Dr. Reddy's Lab 53.37 0.78 1.48 « Todays Result: Wipro, L&T Finance Holdings, Just Dial, Choice International,
HDFC Bank 66.70 0.12 0.18 Ganesh Housing Corporation, Rajnish Wellness, Raghav Productivity Enhancers
ICICI Bank 21.39 0.06 028 ° Concall for today: 2:00 PM Anand Rathi Wealth, 4:00 PM GTPL Hathway, 7:30
PM Wipro
Infosys Ltd 18.40 0.28 1.55
e IndiaMART InterMESH: To meet analysts/investors on Jan. 20.
Tata Motors 25.14 0.40 1.57 i
. e  Bank of Maharashtra: To meet analysts/investors on Jan. 16.
Wipro 4.84 0.05 1.04

e  Magellanic Cloud: To meet analysts/investors on Jan. 17.
Institutional Flow (In Crore) 12-01-2023 e  Federal Bank: To meet analysts/investors on Jan. 16.

mmmm e  Central Bank of India: To meet analysts/investors on Jan. 18.

Fll 8707.37 10370 1662.63 . Hindware Home Innovation: To meet analysts/investors on Jan. 13.

e  Aegis Logistics: To meet analysts/investors on Jan. 13.
bil 6087.85 3960.20 2127.65 e  Satia Industries: To meet analysts/investors on Jan. 13.
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. ' Market Outlook & |
M Morning Note

Taking global cues, the Nifty is expected to open flat around 17900 and likely to remain range-bound in the

price band of 17700-18150.

The Nifty ended 0.21% down at 17858.20. It opened on a flat note and remained extreme choppy throughout
the session towards ending on a subdued note. It is still range bound with a negative bias. Hence, staying
cautious on rise is advised. Pullback may again find sellers around 18150. Range bound oscillation with a
negative bias in the price band of 17800-18150 is likely.

On the Nifty hourly chart, the Benchmark Index is seen taking support in the price band 17800-17700, however,
rising above 18150 looks difficult. Hence, staying cautious on rise is advised.

Nifty patterns on multiple periods suggesting; range bound oscillation in the price band of 17700-18150 with a
negative bias likely to continue. Index majors may find sellers on rise around critical resistances.

The Bank Nifty previous session ended 0.36% down at 42082.25. It might get into the trading range of 41600-
42600.

The Financial Nifty Fut trading range likely to be 18400-18900.
Nifty Crucial Supports & Resistances-

Supports- 17800, 17700 Resistances- 18150, 18250

Open Positional Calls-
T+30 INST POSITIONAL SELL-
| Fut Segment| BANK OF BARODA @ 185-190, TGT- 150, Closing SL- above 210

T+30 INST POSITIONAL SELL-
| Fut Segment| SBIN @ 620-625, TGT- 575, Closing SL- above 650

T+30 INST POSITIONAL SELL-
| Fut Segment| ITC @ 335-340, TGT- 305, Closing SL- above 355

T+30 INST POSITIONAL SELL-
| Fut Segment| CAN BANK @ 330-335, TGT- 295, Closing SL- above 355

T+30 INST POSITIONAL SELL-
|Fut Segment| RBL BANK @ 182-184, TGT- 154, Closing SL- above 199

T+15 INST POSITIONAL SELL-
| Fut Segment| AMBUJA @ 535-540, TGT- 490, Closing SL- above 565

T+15 INST POSITIONAL SELL-
| Fut Segment| HIND PETRO @ 250-255, TGT- 235, Closing SL- above 265



%%VIMIII'?I‘SED Morning Note . Today’s Highlights |

HCL Technologies: The company has been selected by Mattel to drive transformation across the latter’s

global technology landscape cutting across applications, infrastructure and information security domains.
PVR/Inox Leisure: The Mumbai bench of NCLT approved the merger of the two companies.

Rail Vikas Nigam: The company letter of approval for provision of automatic block signaling in Taduku-
Renigunta section and replacement of EI/RRI at Taduku, Pudi and Sri Venkata Perumal Raju Puram stations
of Chennai Division in Southern Railway for Rs 38.97 crore.

Asian Paints: The company incorporated a subsidiary, Asian Paints (Polymers), with a share capital of Rs 100
crore to operate a manufacturing facility for vinyl acetate ethylene emulsion and vinyl acetate monomer in
India.

Rama Steel Tubes: The company signed an MoU with Uttar Pradesh government to set up a steel
processing unit with a proposed investment of Rs 600 crore.

Cigniti Technologies: The company Partners with LambdaTest to offer smart test orchestration platform
that can help clients run end-to-end automation tests at faster speeds.

Shyam Metalics: The company received consent to operate from Odisha government for additional pellet
capacity of 1.2 MT at its plant in Sambalpur, Odisha.

Larsen & Toubro/L&T Technology Services: L&T Technology Services, a subsidiary of Larsen & Toubro, will
acquire smart world and communication business of its parent company for Rs 800 crore.

Linde: The company started construction of its new air separation plant in Ludhiana, Punjab, which is
expected to start operations towards the end of 2023.

V-Guard Industries: The company completed the acquisition of 100% shareholding of Sunflame Enterprises

for an aggregate consideration of Rs 680.33 crore.
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Asian Stocks Set for Weekly Gain Amid Choppy Trade

Asian shares were mostly higher in choppy trading on Friday, with a light tailwind from easing inflationary
pressure in the US. While expectations that central banks will slow the pace of interest rate hikes helped a
gauge of the region’s equities toward a third-straight week of gains, Hong Kong’s benchmark index fluctuated
and Japanese stocks fell. Shares of Hong Kong-listed tech companies were weighed down after a report that
China plans to take “golden shares” in the local units of Alibaba and Tencent, a move that may give the
government more control of the strategic sector. Japan’s Topix fell as the outlook for exporters dimmed with
the yen’s recent surge. Sentiment was also damped by a slump in Fast Retailing’s shares after its profit missed
estimates. Japan’s 10-year bond yield rose above the Bank of Japan’s 0.5% ceiling amid speculation the BOJ will
review the side effects of its ultra-loose monetary policy. The yen was little changed after its 2.5% rally Thursday

Uber’s CEO Visits With $3 Million for Ambulances

Uber Chief Executive Officer Dara Khosrowshahi visited Ukraine, providing a total of $3 million to help buy
ambulances. Russia may start drafting men as old as 30 this spring under a plan outlined by a senior legislator as
the military pushes to expand its ranks after it lost ground in Ukraine. Russia’s commander of land forces, Oleg
Salyukov, visited Belarus a day after his superior, Valery Gerasimov, the chief of the General Staff, took over the
combined forces in the invasion. Ukrainian troops were fighting to keep control of Soledar and Bakhmut in the
eastern Donetsk region.

Peru Extends Steepest-Ever Interest Rate Rises Amid Turmoil

Peru extended its biggest-ever phase of monetary tightening Thursday in a bid to curb a spike in inflation that is
now being aggravated by anti-government protests and road blockades. The central bank raised its benchmark
rate by 0.25 percentage points to 7.75%, the highest level in more than two decades. The decision was in line
with expectations, and was the bank’s 18th straight rate increase. Policymakers are struggling to get the biggest
inflation surge since the 1990s back under control, but their task is being complicated by the mass unrest roiling
the nation. Even after slowing slightly from its June peak, annual inflation is still more than four times the
midpoint of the bank’s target range.

Oil Set for Weekly Gain on China Optimism, Brighter US Outlook

Oil headed for a weekly gain of around 6% on China’s improving demand outlook and as US inflation cooled.
West Texas Intermediate held above $78 a barrel after a six-day run of gains, the longest winning streak since
February. China ramped up purchases of crude this week after Beijing issued new import quota, and
consumption is poised to surge to a record this year following the nation’s exit from Covid Zero. US consumer
prices in December posted the first monthly decline since 2020, fueling expectations that the Federal Reserve
will slow the pace of interest-rate hikes, and adding to bullish sentiment across financial markets.



SL%WMIIEF%D Morning Note \ Links to important News
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Auto / Auto Ancillaries

Chinese EV giant BYD may hit Make-In-India road

Maruti expects to drive into top slot in SUVs in FY24

EVs may charge up 50% of Tata Motors sales by 2030

Commercial vehicle sales may glide into pre-pandemic zone by FY23-end

Eye on cybersecurity as cars go smart

Entuple E-Mobility secures S3 million Pre-Series A funding from Blue Ashva Capital and Capital A

UAE announces leadership team for climate COP28

Banking & Finance

Non-bank arms mooted to tackle RBI-ESMA rift

Bank staff to strike work on Jan 30, 31

Indian banks gave highest returns in Asia Pacific region: S&P Global

NCLT to hear case on Reliance Capital's 2nd auction on January 16 amid Torrent's protest

Things to keep in mind while investing in your 20s

All about investing in ELSS

Large, mid and small cap funds: Explained

Oil & Gas

Hardeep Singh Puri wants OMCs compensated for selling fuel below market rates

Ethanol blending in India increased to 10.17 per cent in July 2022 : Petroleum Minister

Working on policy for setting up ethanol pumps: Nitin Gadkari

Metals/Mining/Power

Ending ties with Russia's Rosneft, Trafigura sells Nayara stake to Hara Capital Sarl

Assam government approves setting up of 50-MW Solar Park at Borsola in Sonitpur district

All measures being taken to boost coal production in next season, says Coal Secretary Amrit Lal Meena

Global steel prices set to stabilise in 2023, says CRISIL Ratings

IT/Telecom/Media

Jio launches True 5G services in Ujjain



https://economictimes.indiatimes.com/industry/auto/auto-news/chinese-ev-giant-byd-may-hit-make-in-india-road/articleshow/96948344.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-expects-to-drive-into-top-slot-in-suvs-in-fy24/articleshow/96948283.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/evs-may-charge-up-50-of-tata-motors-sales-by-2030/articleshow/96948268.cms
https://economictimes.indiatimes.com/industry/auto/lcv-hcv/commercial-vehicle-sales-may-glide-into-pre-pandemic-zone-by-fy23-end/articleshow/96948161.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/eye-on-cybersecurity-as-cars-go-smart/articleshow/96948091.cms
https://economictimes.indiatimes.com/industry/renewables/entuple-e-mobility-secures-3-million-pre-series-a-funding-from-blue-ashva-capital-and-capital-a/articleshow/96947991.cms
https://economictimes.indiatimes.com/industry/renewables/uae-announces-leadership-team-for-climate-cop28/articleshow/96947885.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/non-bank-arms-mooted-to-tackle-rbi-esma-rift/articleshow/96948145.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-staff-to-strike-work-on-jan-30-31/articleshow/96940591.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indian-banks-gave-highest-returns-in-asia-pacific-region-sp-global/articleshow/96940096.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/nclt-to-hear-case-on-reliance-capitals-2nd-auction-on-january-16-amid-torrents-protest/articleshow/96936315.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/things-to-keep-in-mind-while-investing-in-your-20s/articleshow/96933419.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/all-about-investing-in-elss/articleshow/96933121.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/large-mid-and-small-cap-funds-explained/articleshow/96932924.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/hardeep-singh-puri-wants-omcs-compensated-for-selling-fuel-below-market-rates/articleshow/96948562.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ethanol-blending-in-india-increased-to-10-17-per-cent-in-july-2022-petroleum-minister/articleshow/96947193.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/working-on-policy-for-setting-up-ethanol-pumps-nitin-gadkari/articleshow/96937376.cms
https://economictimes.indiatimes.com/industry/energy/power/ending-ties-with-russias-rosneft-trafigura-sells-nayara-stake-to-hara-capital-sarl/articleshow/96925013.cms
https://economictimes.indiatimes.com/industry/renewables/assam-government-approves-setting-up-of-50-mw-solar-park-at-borsola-in-sonitpur-district/articleshow/96947766.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/all-measures-being-taken-to-boost-coal-production-in-next-season-says-coal-secretary-amrit-lal-meena/articleshow/96942954.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/global-steel-prices-set-to-stabilise-2023-says-crisil-ratings/articleshow/96944790.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/jio-launches-true-5g-services-in-ujjain/articleshow/96939836.cms

SL%WMIIEF%D Morning Note \ Links to important News
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FMCG/Retail/Textiles/Agri

HCCB revives plans to sell Coca-Cola's bottling business

OnePlus plans fresh investments to ramp up India manufacturing

GJEPC seeks Jewellery Repair Policy to make India a global outsourcing service centre

Samsung exploring ‘legal opinion’ after DRI's Rs. 17k crore tax evasion notice

Jewellery industry wants Repair Policy to make India a global outsourcing service centre

CCPA issues notices to Amazon, Flipkart, Snapdeal for alleged sale of toys without BIS quality mark

Pharma/Fertilizers/Healthcare/Chemicals

Natco Plea: Delhi high court sets aside Novartis patent

WHO warns against use of Marion Bio's two cough syrups

Over 1.54 lakh sub, primary health centers transformed into Ayushman Bharat-Health and Wellness Centers:
Mansukh Mandaviya

Govt panel recommends market authorisation for Covovax jab as heterologous booster dose

WHO recommends not using two cough syrups of Noida-based Marion Biotech

Hospitality/Aviation

Pune-bound Spicejet flight searched after bomb threat call

AAl says Trichy airport upgradation works to be completed by June

Former cricketer MS Dhoni, Garuda Aerospace launch surveillance drone named Droni

Air India launches weekly flights to London's Gatwick, Heathrow Airport

DGCA to seek report from Spicelet on boarding delay at Delhi airport

Spicelet passengers wait long at Delhi airport aerobridge; airline says delay due to crew exceeding duty time

limit



https://economictimes.indiatimes.com/industry/cons-products/electronics/oneplus-plans-fresh-investments-to-ramp-up-india-manufacturing/articleshow/96948741.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/gjepc-seeks-jewellery-repair-policy-to-make-india-a-global-outsourcing-service-centre/articleshow/96945058.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/samsung-exploring-legal-opinion-after-dris-rs-17k-crore-tax-evasion-notice/articleshow/96939161.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/jewellery-industry-wants-repair-policy-to-make-india-a-global-outsourcing-service-centre/articleshow/96938136.cms
https://economictimes.indiatimes.com/industry/services/retail/ccpa-issues-notices-to-amazon-flipkart-snapdeal-for-alleged-sale-of-toys-without-bis-quality-mark/articleshow/96935598.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/natco-plea-delhi-high-court-sets-aside-novartis-patent/articleshow/96948659.cms
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exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The
value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason.
SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report.
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of the SMIFS.

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason
including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server
breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no
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