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Indian Indices Net Chng.| Chng. (%)

Sensex 60092.97 168.21 0.28
Nifty 17894.85 61.75 0.34

Global Indices Net Chng.| Chng. (%)

DOW JONES 34302.61 112.64 0.33
NASDAQ COM. 11079.16 78.06 0.71
FTSE 100 7860.07 16.00 0.20
CAC40 7043.31 19.81 0.28
DAX 15134.04 47.52 0.31
NIKKEI 225 26141.28 321.25 1.24
SHANGHAI 3220.90 7.33 0.23
HANG SENG 21575.98 166.46 0.77

Net Chng. | Chng. (%)

USD / INR 81.62 0.28 0.34
USD / EUR 1.08 0.00 0.04
USD / GBP 1.22 0.00 0.11
usD / JPY 129.07 0.36 0.28
Gold (USD) 1910.15 6.04 0.32
Silver 24.37 0.01 0.03

Net Chng. | Chng. (%)

NYMEX Crude 78.96 0.89 1.11
Brent Crude 84.38 0.08 0.09
Natural Gas 3.69 0.28 8.07

10 Yrs G-Sec 7.33 0.03 0.37

Indian ADRs Net Chng.| Chng. (%)

Dr. Reddy's Lab 53.60 0.23 0.43
HDFC Bank 67.52 0.82 1.23
ICICI Bank 21.67 0.28 131
Infosys Ltd 18.52 0.12 0.65
Tata Motors 24.91 0.23 0.91
Wipro 4.79 0.05 1.03

Institutional Flow (In Crore) 16-01-2023

Fll 6260.07 7010.66 750.59

DIl 5220.03  4534.07 685.96
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Top News for Today

HDFC: The lender received approval of Financial Services Commission, Mauritius
for transfer of shares of step-down subsidiary Griha Investments under its
merger with HDFC Bank.

NTPC: NTPC Renewable Energy signed an MoU with Tripura government for
development of floating and ground mounted based renewable energy projects
in the state.

Bank of Baroda: The central government extended the tenure of Sanjiv Chadha
as managing director and chief executive officer of the bank till the date of his
superannuation, that is June 30, 2023.

Mahindra & Mahindra: The company launched an electric version of its XUV400
at an ex-showroom price of Rs 15.99 lakh.

Siemens India: The company has won an order Rs 26,000 crore from Indian
Railways for supply and maintenance of 1,200 locomotives of 9,000 horsepower.

IRB InvIT Fund: An SPV under the fund managing Pathankot Amritsar BOT Asset
resumed toll collection after one month.

Ashoka Buildcon: The company received provisional certificate for the NHAI
project for designing, engineering, building, financing, procurement,
construction, development, commissioning, operation, maintenance of four-lane
highway between Kandi and Ramsanpalle in Telangana.

India Pesticides: The company commissioned another herbicide technical
product, which will be manufactured at its Sandila facility and is exclusively for
export markets.

V-Mart Retail: Fire broke out at one of company’s store in Kanpur, resulting in
damage of inventory, fixed assets and cash.

PNB Housing Finance: The board will meet on Jan. 24 to consider raising Rs
2,000 crore via non-convertible debentures.

Phoenix Mills: The company’s subsidiary Phoenix Logistics and Industrial Parks
completed the acquisition of Janus Logistics and Industrial Parks for a
consideration of Rs 26.03 crore.

Events of the Day

Todays Result: ICICI Lombard General Insurance Company, ICICI Prudential Life
Insurance Company, Bank of India, Mastek, Metro Brands, Eris Lifesciences,
Newgen Software Technologies, Shalby, Delta Corp, Gulshan Polyols, Hathway
Cable & Datacom, Network18, Tata Investment Corporation, Tata
Metaliks, TV18 Broadcast

Concall for today: 11:00 AM Angel One, 3:00 PM CRISIL, 4:00 PM Newgen
Software Technolog, 4:45 PM Bank of India, 5:00 PM Mastek, 5:30 PM Eris Life,
7:15 PM ICICIGI

Sonata Software: To meet investors and analysts on Jan. 24.

CCL Products (India): To meet investors and analysts on Jan. 24.
Union Bank of India: To meet investors and analysts on Jan. 20.
Dodla Dairy: To meet investors and analysts on Jan. 24.

Sterlite Technologies: To meet investors and analysts on Jan. 27.
SBI Cards and Payments: To meet investors and analysts on Jan. 24.

Meghmani Organics: To meet investors and analysts on Jan. 23.
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Taking global cues, the Nifty is expected to open flat around 17900 and likely to remain range-bound in the

price band of 17700-18150.

The Nifty ended 0.34% down at 17894.85. It opened on a positive note and got sold off from days high towards
ending on a subdued note. Ending with a bearish candle suggesting bearish trend likely to persist as long as it
trades below 18150 levels. Chart pattern suggesting range-bound oscillation with a negative bias in the price
band of 17700-18150 is likely to continue. Midway support is placed around 17800 levels. Hence, staying
cautious on rise around 18150 is highly recommended.

On the Nifty hourly chart, the Benchmark Index is seen taking support in the price range of 17800-17700,
however, rising above 18150 looks difficult. Hence, staying cautious on rise is advised.

Nifty patterns on multiple periods suggesting; getting sold off from day’s high led to a bearish candle on daily.
Hence, range-bound oscillation in the price band of 17700-18150 with a negative bias likely to continue. Index

majors may find sellers on rise around critical resistances.

The Bank Nifty previous session ended 0.48% down at 42167.55. It might get into the trading range of 41600-
42600.

The Financial Nifty Fut trading range likely to be 18400-18900.
Nifty Crucial Supports & Resistances-

Supports- 17800, 17700 Resistances- 18150, 18250

Open Positional Calls-
T+30 INST POSITIONAL SELL-
| Fut Segment| BANK OF BARODA @ 185-190, TGT- 150, Closing SL- above 210

T+30 INST POSITIONAL SELL-
| Fut Segment| SBIN @ 620-625, TGT- 575, Closing SL- above 650

T+30 INST POSITIONAL SELL-
| Fut Segment| ITC @ 335-340, TGT- 305, Closing SL- above 355

T+30 INST POSITIONAL SELL-
| Fut Segment| CAN BANK @ 330-335, TGT- 295, Closing SL- above 355

T+30 INST POSITIONAL SELL-
| Fut Segment| RBL BANK @ 182-184, TGT- 154, Closing SL- above 199

T+15 INST POSITIONAL SELL-
| Fut Segment| AMBUJA @ 535-540, TGT- 490, Closing SL- above 565

T+15 INST POSITIONAL SELL-
| Fut Segment| HIND PETRO @ 250-255, TGT- 235, Closing SL- above 265
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HDFC: The lender received approval of Financial Services Commission, Mauritius for transfer of shares of

step-down subsidiary Griha Investments under its merger with HDFC Bank.

NTPC: NTPC Renewable Energy signed an MoU with Tripura government for development of floating and
ground mounted based renewable energy projects in the state.

Bank of Baroda: The central government extended the tenure of Sanjiv Chadha as managing director and
chief executive officer of the bank till the date of his superannuation, that is June 30, 2023.

Mahindra & Mahindra: The company launched an electric version of its XUV400 at an ex-showroom price
of Rs 15.99 lakh.

Siemens India: The company has won an order Rs 26,000 crore from Indian Railways for supply and
maintenance of 1,200 locomotives of 9,000 horsepower.

Mukand: In a letter to shareholders, CMD Niraj Bajaj assured that the company is on track to meet its
revenue target of Rs 6,000 crore for the current fiscal.

IRB InvIT Fund: An SPV under the fund managing Pathankot Amritsar BOT Asset resumed toll collection
after one month.

Ashoka Buildcon: The company received provisional certificate for the NHAI project for designing,
engineering, building, financing, procurement, construction, development, commissioning, operation,
maintenance of four-lane highway between Kandi and Ramsanpalle in Telangana.

India Pesticides: The company commissioned another herbicide technical product, which will be
manufactured at its Sandila facility and is exclusively for export markets.

V-Mart Retail: Fire broke out at one of company’s store in Kanpur, resulting in damage of inventory, fixed
assets and cash.

PNB Housing Finance: The board will meet on Jan. 24 to consider raising Rs 2,000 crore via non-convertible
debentures.

Phoenix Mills: The company’s subsidiary Phoenix Logistics and Industrial Parks completed the acquisition of

Janus Logistics and Industrial Parks for a consideration of Rs 26.03 crore.
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Asian Stocks Mixed After China GDP; Yen Falls

Stocks in Asia were mixed Tuesday, with most benchmark indexes in a tight range following the release of
China’s latest growth data. Japan’s shares rose, ending a two-day losing streak, while equities fell in South Korea
and Australia. Contracts for the S&P 500 fell, with US markets shut Monday. A gauge of global equities traded
flat in a sign the rally that’s pushed it to the best start to a year since 1988 has stalled. Stocks trading in Hong
Kong and mainland China remained in the red after China’s economy last year grew at the second slowest pace
since the 1970s as Covid restrictions hammered activity. But better-than-forecast fourth quarter and December
data add to optimism it may be primed for a recovery. Among those bullish on the recovery are Goldman Sachs
Group Inc. and UBS Group AG as the resumption of activity in China promises to unleash over $836 billion of
excess savings, and may help ease fears of a global downturn as other central banks continue to tighten policy.
A plan by Chinese financial regulators and the nation’s biggest bad-debt management companies to offer
support to high-quality developers may shore up positive sentiment as well. The yen fell 0.2% against the dollar,
as traders weighed the prospects of a possible change in policy by the Bank of Japan on Wednesday. The
nation’s 10-year yield climbed above the central bank’s ceiling for a third day as traders added to wagers that it
will adjust its yield-curve control policy. The dollar was little changed while Treasury yields climbed across the
tenors.

China’s Better-Than-Expected GDP Fuels Hopes for Rebound

China’s economy grew at the second slowest pace since the 1970s last year as Covid restrictions hammered
activity, though better-than-forecast fourth quarter and December data add to optimism it may be primed for a
recovery. Gross domestic product in the world’s second-largest economy grew 3% in 2022, the National Bureau
of Statistics said Tuesday, higher than the median estimate of 2.7% in a Bloomberg survey of economists. For
the final quarter of 2022, the economy expanded 2.9% from a year earlier, topping economists’ forecasts for
1.6% growth.

China’s Population Starts Shrinking, First Drop Since 1960s

China’s population started shrinking in 2022 for the first time in six decades, a milestone for the world’s second-
largest economy, which is facing an increasingly serious demographic crisis. China had 1.41 billion people at the
end of last year, 850,000 fewer than the end of 2021, according to data released by the National Statistics
Bureau on Tuesday. That marks the first drop since 1961, the final year of the Great Famine under former
leader Mao Zedong. Some 9.56 million babies were born in 2022, down from 10.62 million a year earlier, the
lowest level since at least 1950, despite efforts by the government to encourage families to have more children.
A total of 10.41 million people died, a slight increase from around 10 million recorded in recent years. China
suffered a surge in Covid-related deaths starting last month after abruptly dropping its zero-tolerance approach
to the virus in early December. More Covid-related deaths will likely come this year as fatalities usually lag
infections by weeks and infections are still spreading across the country. That outbreak could further push up
the number of deaths this year.
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Auto / Auto Ancillaries

New norms to put auto parts companies on profit highway

Mahindra & Mahindra aims to deliver 20,000 units of electric SUV XUV400 in first year

Maruti Suzuki transports record 3.2 lakh units via railways in 2022

Hyundai Motor India to increase production capacity to 8.2 lakh units/yr from June: MD & CEO Unsoo Kim

Tata Motors, Kia, Hyundai expect sales momentum to continue in 2023

Border woes effect? China-owned MG Motor likely to dilute shareholding in India, reports say

Banking & Finance

Why Indian banks want US card networks like Visa and Mastercard to have a share of UPI pie

Traders' body seeks credit card scheme for businessmen in upcoming Budget

RBI tweaks norms related to share acquisition in banks

Warehousing Development Regulatory Authority signs pact with SBI

RBI proposes to bring in "expected credit loss" based provisioning for banks

Securitisation soars 42% to Rs 1.15 lakh crore till December quarter this fiscal, says Crisil

Trucap Finance and Shivalik Small Finance Bank partner up for retail gold loan assets

Oil & Gas

Budget 2023: Qil industry eyes windfall tax removal

India cuts windfall tax on crude oil to Rs 1,900 per tonne from Rs 2,100 per tonne

Budget: Indian Biogas Association seeks Rs 1,000-cr fund to promote fermented manure use in agriculture

Reliance Industries and BP suspends gas auction after cap on traders' margin

FMCG/Retail/Textiles/Agri

I1JS Signature 2023: Gem and jewellery orders worth Rs 30,000 crore booked

Spencer’s Retail forays into new hypermarket format

Ahead of 2024 general elections, Modi govt has a plan for India's small retailers

IT/Telecom/Media

5G services in all over Himachal Pradesh by 2024, says official

Airtel launches 5G services in five UP cities



https://economictimes.indiatimes.com/industry/auto/auto-components/new-norms-to-put-auto-parts-companies-on-profit-highway/articleshow/97039227.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/mahindra-mahindra-aims-to-deliver-20000-units-of-electric-suv-xuv400-in-first-year/articleshow/97034426.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-suzuki-transports-record-3-2-lakh-units-via-railways-in-2022/articleshow/97033401.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/hyundai-motor-india-to-increase-production-capacity-to-8-2-lakh-units/yr-from-june-md-ceo-unsoo-kim/articleshow/97031329.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-kia-hyundai-expect-sales-momentum-to-continue-in-2023/articleshow/97030440.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/border-woe-effect-mg-motor-likely-to-dilute-shareholding-in-india/articleshow/97027666.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/why-indian-banks-want-us-card-networks-like-visa-and-mastercard-to-have-a-share-of-upi-pie/articleshow/97043046.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/traders-body-seeks-credit-card-scheme-for-businessmen-in-upcoming-budget/articleshow/97038184.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-tweaks-norms-related-to-share-acquisition-in-banks/articleshow/97037218.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/warehousing-development-regulatory-authority-signs-pact-with-sbi/articleshow/97035997.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-proposes-to-bring-in-expected-credit-loss-based-provisioning-for-banks/articleshow/97035194.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/securitisation-soars-42-to-rs-1-15-lakh-crore-till-december-quarter-this-fiscal-says-crisil/articleshow/97031305.cms
https://economictimes.indiatimes.com/industry/banking/finance/trucap-finance-and-shivalik-small-finance-bank-partner-up-for-retail-gold-loan-assets/articleshow/97027140.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/budget-2023-oil-industry-eyes-windfall-tax-removal/articleshow/97039085.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-cuts-windfall-tax-on-crude-oil-to-rs-1900-per-tonne-from-rs-2100-per-tonne/articleshow/97038164.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/budget-indian-biogas-association-seeks-rs-1000-cr-fund-to-promote-fermented-manure-use-in-agriculture/articleshow/97034440.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/reliance-suspends-latest-auction-of-gas-from-east-coast-block/articleshow/97027475.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/iijs-signature-2023-gem-and-jewellery-orders-worth-rs-30000-crore-booked/articleshow/97029861.cms
https://economictimes.indiatimes.com/industry/services/retail/spencers-retail-forays-into-new-hypermarket-format/articleshow/97033938.cms
https://economictimes.indiatimes.com/industry/services/retail/ahead-of-2024-general-elections-modi-govt-has-a-plan-for-small-retailers/articleshow/97030971.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/5g-services-in-all-over-himachal-pradesh-by-2024-says-official/articleshow/97038024.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-launches-5g-services-in-five-up-cities/articleshow/97026993.cms
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Metals/Mining/Power

Access to electricity among poorest households rises to 86%

Power consumption may grow 10 pc this fiscal: Report

NTPC Bongaigaon used pond ash for the first time in the month of December last year

Davos 2023: India's ReNew Power exploring Egypt green hydrogen project

Tripura govt, NTPC REL ink pact for development of green energy projects

Pharma/Fertilizers/Healthcare/Chemicals

Johnson & Johnson tuberculosis drug's final patent hearing set for today

Govt may not procure Bharat Biotech's intranasal Covid vaccine iNNOVACC

DCGI approves market authorisation for Sll's Covid vaccine Covovax as heterologous booster dose

NPPA revises ceiling prices of 128 formulations

Hospitality/Aviation

India's IndiGo sees 'huge pent up demand' for domestic travel

Asteria Aerospace receives DGCA type certification for its A200-XT drone

Air India set to order around 500 jets, says aircraft lessor



https://economictimes.indiatimes.com/industry/energy/power/access-to-electricity-among-poorest-households-rises-to-86/articleshow/97038709.cms
https://economictimes.indiatimes.com/industry/energy/power/power-consumption-may-grow-10-pc-this-fiscal-report/articleshow/97036926.cms
https://economictimes.indiatimes.com/industry/renewables/ntpc-bongaigaon-used-pond-ash-for-the-first-time-in-the-month-of-december-last-year/articleshow/97035539.cms
https://economictimes.indiatimes.com/industry/renewables/davos-2023-indias-renew-power-exploring-egypt-green-hydrogen-project/articleshow/97033467.cms
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