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Top News for Today 

 HDFC: The lender received approval of Financial Services Commission, Mauritius 
for transfer of shares of step-down subsidiary Griha Investments under its 
merger with HDFC Bank. 

 NTPC: NTPC Renewable Energy signed an MoU with Tripura government for 
development of floating and ground mounted based renewable energy projects 
in the state.  

 Bank of Baroda: The central government extended the tenure of Sanjiv Chadha 
as managing director and chief executive officer of the bank till the date of his 
superannuation, that is June 30, 2023. 

 Mahindra & Mahindra: The company launched an electric version of its XUV400 
at an ex-showroom price of Rs 15.99 lakh.  

 Siemens India: The company has won an order Rs 26,000 crore from Indian 
Railways for supply and maintenance of 1,200 locomotives of 9,000 horsepower. 

 IRB InvIT Fund: An SPV under the fund managing Pathankot Amritsar BOT Asset 
resumed toll collection after one month.  

 Ashoka Buildcon: The company received provisional certificate for the NHAI 
project for designing, engineering, building, financing, procurement, 
construction, development, commissioning, operation, maintenance of four-lane 
highway between Kandi and Ramsanpalle in Telangana.  

 India Pesticides: The company commissioned another herbicide technical 
product, which will be manufactured at its Sandila facility and is exclusively for 
export markets.  

 V-Mart Retail: Fire broke out at one of company’s store in Kanpur, resulting in 
damage of inventory, fixed assets and cash.  

 PNB Housing Finance: The board will meet on Jan. 24 to consider raising Rs 
2,000 crore via non-convertible debentures.  

 Phoenix Mills: The company’s subsidiary Phoenix Logistics and Industrial Parks 
completed the acquisition of Janus Logistics and Industrial Parks for a 
consideration of Rs 26.03 crore.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 60092.97 168.21 0.28 

Nifty 17894.85 61.75 0.34 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 34302.61 112.64 0.33 

NASDAQ COM. 11079.16 78.06 0.71 

FTSE 100  7860.07 16.00 0.20 

CAC 40  7043.31 19.81 0.28 

DAX  15134.04 47.52 0.31 

NIKKEI 225 26141.28 321.25 1.24 

SHANGHAI  3220.90 7.33 0.23 

HANG SENG  21575.98 166.46 0.77 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 81.62 0.28 0.34 

USD / EUR 1.08 0.00 0.04 

USD / GBP 1.22 0.00 0.11 

USD / JPY 129.07 0.36 0.28 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1910.15 6.04 0.32 

Silver 24.37 0.01 0.03 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 78.96 0.89 1.11 

Brent Crude 84.38 0.08 0.09 

Natural Gas 3.69 0.28 8.07 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.33 0.03 0.37 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 53.60 0.23 0.43 

HDFC Bank 67.52 0.82 1.23 

ICICI Bank 21.67 0.28 1.31 

Infosys Ltd 18.52 0.12 0.65 

Tata Motors 24.91 0.23 0.91 

Wipro 4.79 0.05 1.03 

Institution Purchase Sale Net 

FII 6260.07 7010.66 750.59 

DII 5220.03 4534.07 685.96 

Institutional Flow (In Crore)  16-01-2023 

Market Snapshot  

Events of the Day 

 Todays Result: ICICI Lombard General Insurance Company, ICICI Prudential Life 
Insurance Company, Bank of India, Mastek, Metro Brands, Eris Lifesciences, 
Newgen Software Technologies, Shalby, Delta Corp, Gulshan Polyols, Hathway 
Cable & Datacom, Network18, Tata Investment Corporation, Tata 
Metaliks, TV18 Broadcast 

 Concall for today: 11:00 AM Angel One, 3:00 PM CRISIL, 4:00 PM Newgen 
Software Technolog, 4:45 PM Bank of India, 5:00 PM Mastek, 5:30 PM Eris Life, 
7:15 PM ICICIGI 

 Sonata Software: To meet investors and analysts on Jan. 24.  

 CCL Products (India): To meet investors and analysts on Jan. 24.  

 Union Bank of India: To meet investors and analysts on Jan. 20.  

 Dodla Dairy: To meet investors and analysts on Jan. 24.  

 Sterlite Technologies: To meet investors and analysts on Jan. 27.  

 SBI Cards and Payments: To meet investors and analysts on Jan. 24.  

 Meghmani Organics: To meet investors and analysts on Jan. 23.  
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 60092.97 168.21 0.28 1.08 2.03 2.88 1.98 

Nifty 17894.85 61.75 0.34 1.14 2.05 3.37 2.26 

BSE M Cap 25086.10 84.87 0.34 1.24 2.54 1.26 4.05 

BSE S Cap 28830.05 28.25 0.10 0.34 2.33 0.99 7.42 

Nifty MC 100  31253.05 75.30 0.24 1.46 2.37 2.23 2.46 

BSE Auto 29252.74 170.88 0.58 0.32 0.09 1.71 9.09 

BSE Capgoods 34009.45 138.98 0.41 0.54 1.52 7.60 9.31 

BSE FMCG 15991.13 2.92 0.02 1.72 2.96 1.26 14.23 

BSE Metal 21261.42 209.95 0.98 1.33 4.00 15.08 4.13 

BSE Oil&Gas 20592.34 27.11 0.13 0.71 0.61 13.45 8.60 

BSE Healthcare 23018.24 46.97 0.20 0.85 0.26 1.30 9.98 

BSE Power 4484.26 55.71 1.26 2.14 0.30 4.35 14.95 

BSE Realty 3395.48 4.71 0.14 0.65 3.07 1.97 17.11 

BSE ConsDur 38441.53 147.67 0.38 2.50 3.31 7.72 16.59 

BSE Bank 47890.04 272.83 0.57 1.39 2.47 4.82 9.78 

BSE IT 29273.48 318.01 1.10 1.92 1.67 3.27 23.92 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1910.15 6.04 0.32 1.76 6.52 15.75 4.99 

Silver($/Ounce) 24.15 0.10 0.42 2.32 3.99 29.47 4.92 

Aluminium 2595.25 28.90 1.13 7.92 11.05 12.54 12.80 

Copper 9088.19 80.36 0.88 2.89 10.37 18.76 6.60 

Zinc 3323.50 24.75 0.74 3.11 9.02 11.51 6.01 

Lead 2249.00 22.00 0.97 0.66 4.35 8.36 4.83 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 81.62 0.28 0.34 0.91 1.54 0.91 9.03 

USD Index 102.44 0.23 0.23 0.55 2.16 8.57 7.64 

YUAN 6.76 0.03 0.38 0.23 3.19 6.40 6.14 

GBP 1.22 0.00 0.13 0.20 0.24 7.22 10.76 

EUR 1.08 0.00 0.11 0.72 1.91 9.85 5.24 

YEN 129.07 0.49 0.38 2.47 6.07 15.47 11.19 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  151.70 2.30 1.54 4.17 9.65 22.62 34.84 

Cotton 82.02 0.29 0.35 4.89 0.10 0.01 11.91 

Sugar 19.73 0.14 0.71 4.06 0.15 4.89 10.66 

Wheat 738.50 5.25 0.71 0.40 1.99 15.96 1.53 

Soybean 1518.75 9.00 0.59 2.03 2.36 8.48 18.42 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 34302.61 112.64 0.33 2.00 4.20 15.75 4.48 

Nasdaq 11079.16 78.06 0.71 4.82 3.49 7.34 25.61 

S&P 500 3999.09 15.92 0.40 2.67 3.81 11.61 14.24 

FTSE100 7860.07 16.00 0.20 1.75 7.20 13.58 3.27 

CAC40 7043.31 19.81 0.28 1.97 9.15 16.60 2.20 

DAX  15134.04 47.52 0.31 2.31 8.93 19.65 5.02 

Mexico IPC 53631.89 55.17 0.10 2.59 8.06 16.03 0.63 

Brazil Bovespa 109212.7 1703.42 1.54 0.08 6.18 3.88 2.67 

Russian RTS 1024.44 14.04 1.39 4.77 1.37 0.33 30.55 

Japan Nikkei 26141.28 321.25 1.24 0.12 5.03 2.36 7.73 

Hang Seng 21575.98 166.46 0.77 1.17 10.95 29.90 10.89 

Taiwan Index 14928.30 2.75 0.02 0.86 2.76 15.15 19.41 

Shanghai Comp 3220.90 7.33 0.23 1.60 1.65 4.39 9.07 

KOSPI 2384.65 15.13 0.63 1.42 1.05 7.43 17.49 

Malaysia KLCI 1490.75 2.73 0.18 0.38 0.83 7.54 3.38 

Jakarta Comp 6729.10 41.95 0.63 1.62 1.21 1.48 1.28 

Philippine SE 6982.03 63.45 0.90 3.34 7.47 16.95 3.35 

Thai Exch 1684.86 3.13 0.19 0.37 4.07 7.22 0.48 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 946.00 0.00 0.00 16.94 39.36 48.67 45.35 

Baltic Dirty  1445.00 0.00 0.00 3.81 30.46 10.86 107.32 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 78.96 0.89 1.11 5.82 6.30 7.59 5.79 

BRENT Crude 84.38 0.08 0.09 5.34 6.15 3.22 8.05 

Natural Gas 3.69 0.28 8.07 5.50 41.38 43.22 15.14 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.54 0.04 1.10 2.12 1.72 11.67 98.54 

UK 3.38 0.02 0.54 4.03 1.65 21.94 194.26 

Brazil 5.75 0.02 0.30 3.52 0.79 15.48 19.20 

Japan 0.51 0.02 3.80 0.20 99.61 98.82 242.57 

Australia 3.62 0.02 0.56 2.77 4.60 10.17 88.33 

India 7.33 0.03 0.37 0.48 0.67 1.88 11.32 

Switzerland 1.12 0.00 0.00 14.28 12.27 18.92 4059.26 

Germany 2.18 0.01 0.32 2.38 1.07 7.29 4828.26 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 17900 and likely to remain range-bound in the 
price band of 17700-18150. 
 
The Nifty ended 0.34% down at 17894.85. It opened on a positive note and got sold off from days high towards 
ending on a subdued note. Ending with a bearish candle suggesting bearish trend likely to persist as long as it 
trades below 18150 levels. Chart pattern suggesting range-bound oscillation with a negative bias in the price 
band of 17700-18150 is likely to continue. Midway support is placed around 17800 levels. Hence, staying 
cautious on rise around 18150 is highly recommended.  
 
On the Nifty hourly chart, the Benchmark Index is seen taking support in the price range of 17800-17700, 
however, rising above 18150 looks difficult. Hence, staying cautious on rise is advised. 
 
Nifty patterns on multiple periods suggesting; getting sold off from day’s high led to a bearish candle on daily. 
Hence, range-bound oscillation in the price band of 17700-18150 with a negative bias likely to continue. Index 
majors may find sellers on rise around critical resistances.   
 
The Bank Nifty previous session ended 0.48% down at 42167.55. It might get into the trading range of 41600-
42600. 
 
The Financial Nifty Fut trading range likely to be 18400-18900. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17800, 17700 Resistances- 18150, 18250 
 
 
Open Positional Calls- 
T+30 INST POSITIONAL SELL-  
|Fut Segment| BANK OF BARODA @ 185-190, TGT- 150, Closing SL- above 210 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| SBIN @ 620-625, TGT- 575, Closing SL- above 650 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| ITC @ 335-340, TGT- 305, Closing SL- above 355 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| CAN BANK @ 330-335, TGT- 295, Closing SL- above 355 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| RBL BANK @ 182-184, TGT- 154, Closing SL- above 199 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| AMBUJA @ 535-540, TGT- 490, Closing SL- above 565 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| HIND PETRO @ 250-255, TGT- 235, Closing SL- above 265 

Market Outlook &  
Recommendation 
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 HDFC: The lender received approval of Financial Services Commission, Mauritius for transfer of shares of 

step-down subsidiary Griha Investments under its merger with HDFC Bank. 

 NTPC: NTPC Renewable Energy signed an MoU with Tripura government for development of floating and 

ground mounted based renewable energy projects in the state.  

 Bank of Baroda: The central government extended the tenure of Sanjiv Chadha as managing director and 

chief executive officer of the bank till the date of his superannuation, that is June 30, 2023. 

 Mahindra & Mahindra: The company launched an electric version of its XUV400 at an ex-showroom price 

of Rs 15.99 lakh.  

 Siemens India: The company has won an order Rs 26,000 crore from Indian Railways for supply and 

maintenance of 1,200 locomotives of 9,000 horsepower. 

 Mukand: In a letter to shareholders, CMD Niraj Bajaj assured that the company is on track to meet its 

revenue target of Rs 6,000 crore for the current fiscal. 

 IRB InvIT Fund: An SPV under the fund managing Pathankot Amritsar BOT Asset resumed toll collection 

after one month.  

 Ashoka Buildcon: The company received provisional certificate for the NHAI project for designing, 

engineering, building, financing, procurement, construction, development, commissioning, operation, 

maintenance of four-lane highway between Kandi and Ramsanpalle in Telangana.  

 India Pesticides: The company commissioned another herbicide technical product, which will be 

manufactured at its Sandila facility and is exclusively for export markets.  

 V-Mart Retail: Fire broke out at one of company’s store in Kanpur, resulting in damage of inventory, fixed 

assets and cash.  

 PNB Housing Finance: The board will meet on Jan. 24 to consider raising Rs 2,000 crore via non-convertible 

debentures.  

 Phoenix Mills: The company’s subsidiary Phoenix Logistics and Industrial Parks completed the acquisition of 

Janus Logistics and Industrial Parks for a consideration of Rs 26.03 crore.  

Today’s  Highlights 
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Asian Stocks Mixed After China GDP; Yen Falls 

Stocks in Asia were mixed Tuesday, with most benchmark indexes in a tight range following the release of 

China’s latest growth data. Japan’s shares rose, ending a two-day losing streak, while equities fell in South Korea 

and Australia. Contracts for the S&P 500 fell, with US markets shut Monday. A gauge of global equities traded 

flat in a sign the rally that’s pushed it to the best start to a year since 1988 has stalled. Stocks trading in Hong 

Kong and mainland China remained in the red after China’s economy last year grew at the second slowest pace 

since the 1970s as Covid restrictions hammered activity. But better-than-forecast fourth quarter and December 

data add to optimism it may be primed for a recovery. Among those bullish on the recovery are Goldman Sachs 

Group Inc. and UBS Group AG as the resumption of activity in China promises to unleash over $836 billion of 

excess savings, and may help ease fears of a global downturn as other central banks continue to tighten policy. 

A plan by Chinese financial regulators and the nation’s biggest bad-debt management companies to offer 

support to high-quality developers may shore up positive sentiment as well. The yen fell 0.2% against the dollar, 

as traders weighed the prospects of a possible change in policy by the Bank of Japan on Wednesday. The 

nation’s 10-year yield climbed above the central bank’s ceiling for a third day as traders added to wagers that it 

will adjust its yield-curve control policy. The dollar was little changed while Treasury yields climbed across the 

tenors.   

China’s Better-Than-Expected GDP Fuels Hopes for Rebound 

China’s economy grew at the second slowest pace since the 1970s last year as Covid restrictions hammered 

activity, though better-than-forecast fourth quarter and December data add to optimism it may be primed for a 

recovery. Gross domestic product in the world’s second-largest economy grew 3% in 2022, the National Bureau 

of Statistics said Tuesday, higher than the median estimate of 2.7% in a Bloomberg survey of economists. For 

the final quarter of 2022, the economy expanded 2.9% from a year earlier, topping economists’ forecasts for 

1.6% growth. 

China’s Population Starts Shrinking, First Drop Since 1960s 

China’s population started shrinking in 2022 for the first time in six decades, a milestone for the world’s second-

largest economy, which is facing an increasingly serious demographic crisis. China had 1.41 billion people at the 

end of last year, 850,000 fewer than the end of 2021, according to data released by the National Statistics 

Bureau on Tuesday. That marks the first drop since 1961, the final year of the Great Famine under former 

leader Mao Zedong. Some 9.56 million babies were born in 2022, down from 10.62 million a year earlier, the 

lowest level since at least 1950, despite efforts by the government to encourage families to have more children. 

A total of 10.41 million people died, a slight increase from around 10 million recorded in recent years. China 

suffered a surge in Covid-related deaths starting last month after abruptly dropping its zero-tolerance approach 

to the virus in early December. More Covid-related deaths will likely come this year as fatalities usually lag 

infections by weeks and infections are still spreading across the country. That outbreak could further push up 

the number of deaths this year.  

Global News & Views 
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Auto / Auto Ancillaries 

New norms to put auto parts companies on profit highway 

Mahindra & Mahindra aims to deliver 20,000 units of electric SUV XUV400 in first year 

Maruti Suzuki transports record 3.2 lakh units via railways in 2022 

Hyundai Motor India to increase production capacity to 8.2 lakh units/yr from June: MD & CEO Unsoo Kim 

Tata Motors, Kia, Hyundai expect sales momentum to continue in 2023 

Border woes effect? China-owned MG Motor likely to dilute shareholding in India, reports say 

Banking & Finance 

Why Indian banks want US card networks like Visa and Mastercard to have a share of UPI pie 

Traders' body seeks credit card scheme for businessmen in upcoming Budget 

RBI tweaks norms related to share acquisition in banks 

Warehousing Development Regulatory Authority signs pact with SBI 

RBI proposes to bring in "expected credit loss" based provisioning for banks 

Securitisation soars 42% to Rs 1.15 lakh crore till December quarter this fiscal, says Crisil 

Trucap Finance and Shivalik Small Finance Bank partner up for retail gold loan assets 

Oil & Gas 

Budget 2023: Oil industry eyes windfall tax removal 

India cuts windfall tax on crude oil to Rs 1,900 per tonne from Rs 2,100 per tonne 

Budget: Indian Biogas Association seeks Rs 1,000-cr fund to promote fermented manure use in agriculture 

Reliance Industries and BP suspends gas auction after cap on traders' margin 

FMCG/Retail/Textiles/Agri 

IIJS Signature 2023: Gem and jewellery orders worth Rs 30,000 crore booked 

Spencer’s Retail forays into new hypermarket format 

Ahead of 2024 general elections, Modi govt has a plan for India's small retailers 

IT/Telecom/Media 

5G services in all over Himachal Pradesh by 2024, says official 

Airtel launches 5G services in five UP cities 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-components/new-norms-to-put-auto-parts-companies-on-profit-highway/articleshow/97039227.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/mahindra-mahindra-aims-to-deliver-20000-units-of-electric-suv-xuv400-in-first-year/articleshow/97034426.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-suzuki-transports-record-3-2-lakh-units-via-railways-in-2022/articleshow/97033401.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/hyundai-motor-india-to-increase-production-capacity-to-8-2-lakh-units/yr-from-june-md-ceo-unsoo-kim/articleshow/97031329.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-kia-hyundai-expect-sales-momentum-to-continue-in-2023/articleshow/97030440.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/border-woe-effect-mg-motor-likely-to-dilute-shareholding-in-india/articleshow/97027666.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/why-indian-banks-want-us-card-networks-like-visa-and-mastercard-to-have-a-share-of-upi-pie/articleshow/97043046.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/traders-body-seeks-credit-card-scheme-for-businessmen-in-upcoming-budget/articleshow/97038184.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-tweaks-norms-related-to-share-acquisition-in-banks/articleshow/97037218.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/warehousing-development-regulatory-authority-signs-pact-with-sbi/articleshow/97035997.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-proposes-to-bring-in-expected-credit-loss-based-provisioning-for-banks/articleshow/97035194.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/securitisation-soars-42-to-rs-1-15-lakh-crore-till-december-quarter-this-fiscal-says-crisil/articleshow/97031305.cms
https://economictimes.indiatimes.com/industry/banking/finance/trucap-finance-and-shivalik-small-finance-bank-partner-up-for-retail-gold-loan-assets/articleshow/97027140.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/budget-2023-oil-industry-eyes-windfall-tax-removal/articleshow/97039085.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-cuts-windfall-tax-on-crude-oil-to-rs-1900-per-tonne-from-rs-2100-per-tonne/articleshow/97038164.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/budget-indian-biogas-association-seeks-rs-1000-cr-fund-to-promote-fermented-manure-use-in-agriculture/articleshow/97034440.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/reliance-suspends-latest-auction-of-gas-from-east-coast-block/articleshow/97027475.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/iijs-signature-2023-gem-and-jewellery-orders-worth-rs-30000-crore-booked/articleshow/97029861.cms
https://economictimes.indiatimes.com/industry/services/retail/spencers-retail-forays-into-new-hypermarket-format/articleshow/97033938.cms
https://economictimes.indiatimes.com/industry/services/retail/ahead-of-2024-general-elections-modi-govt-has-a-plan-for-small-retailers/articleshow/97030971.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/5g-services-in-all-over-himachal-pradesh-by-2024-says-official/articleshow/97038024.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-launches-5g-services-in-five-up-cities/articleshow/97026993.cms
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Metals/Mining/Power 

Access to electricity among poorest households rises to 86% 

Power consumption may grow 10 pc this fiscal: Report 

NTPC Bongaigaon used pond ash for the first time in the month of December last year 

Davos 2023: India's ReNew Power exploring Egypt green hydrogen project 

Tripura govt, NTPC REL ink pact for development of green energy projects 

Pharma/Fertilizers/Healthcare/Chemicals 

Johnson & Johnson tuberculosis drug's final patent hearing set for today 

Govt may not procure Bharat Biotech's intranasal Covid vaccine iNNOVACC 

DCGI approves market authorisation for SII's Covid vaccine Covovax as heterologous booster dose 

NPPA revises ceiling prices of 128 formulations 

Hospitality/Aviation 

India's IndiGo sees 'huge pent up demand' for domestic travel 

Asteria Aerospace receives DGCA type certification for its A200-XT drone 

Air India set to order around 500 jets, says aircraft lessor 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/power/access-to-electricity-among-poorest-households-rises-to-86/articleshow/97038709.cms
https://economictimes.indiatimes.com/industry/energy/power/power-consumption-may-grow-10-pc-this-fiscal-report/articleshow/97036926.cms
https://economictimes.indiatimes.com/industry/renewables/ntpc-bongaigaon-used-pond-ash-for-the-first-time-in-the-month-of-december-last-year/articleshow/97035539.cms
https://economictimes.indiatimes.com/industry/renewables/davos-2023-indias-renew-power-exploring-egypt-green-hydrogen-project/articleshow/97033467.cms
https://economictimes.indiatimes.com/industry/renewables/tripura-govt-ntpc-rel-ink-pact-for-development-of-green-energy-projects/articleshow/97031625.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/johnson-johnson-tuberculosis-drugs-final-patent-hearing-set-for-today/articleshow/97038881.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/govt-may-not-procure-bharat-biotechs-intranasal-covid-vaccine-innovacc/articleshow/97038827.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/dcgi-approves-market-authorisation-for-siis-covid-vaccine-covovax-as-heterologous-booster-dose/articleshow/97038353.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/nppa-revises-ceiling-prices-of-128-formulations/articleshow/97033906.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indias-indigo-sees-huge-pent-up-demand-for-domestic-travel/articleshow/97038011.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/asteria-aerospace-receives-dgca-type-certification-for-its-a200-xt-drone/articleshow/97036556.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-set-to-order-around-500-jets-says-aircraft-lessor/articleshow/97033944.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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