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Top News for Today 

 Adani Enterprises: The company filed the RHP for its Rs 20,000-crore follow-
on public offering, with floor price at Rs 3,112 apiece and cap price at Rs 
3,276 per share. The company also announced a discount of Rs 64 per share 
for retail buyers.  

 Vedanta: The company will acquire the debt-laden Meenakshi Energy for Rs 
1,440 crore. 

 State Bank of India: The bank raised Rs 9,718 crore through 15-year 
infrastructure bonds at 7.7% coupon rate.  

 Aurobindo Pharma: The company’s subsidiary APL Health Care received 
Form 483 with two observations from U.S. FDA following an inspection of its 
unit I and III, an orals and derma manufacturing facility in Jadcherla, 
Telangana. 

 Coal India: In a coal ministry review, the company was found to have 
produced 513 million tonnes of coal so far in fiscal 2023, and is expected to 
surpass the target of 700 million tonnes for the current fiscal. The ministry 
has pegged the production target for the company during 2023-24 at 780 
million tonnes. 

 Kotak Mahindra Bank: The board in its meeting scheduled on Jan. 21 will 
consider raising funds via non-convertible debentures during the remaining 
period of FY 2022-23, and by the way of NCDs, bonds or other debt 
securities during FY24.  

 Welspun Enterprises: The board of the company has approved voluntary 
liquidation of subsidiary Welspun Natural Resources to streamline the 
structure and reduce administrative overheads of the group.  

 Mahindra Lifespaces Developers: The company has been selected to 
redevelop two adjacent residential societies in Santacruz West, Mumbai. 
The project has a revenue potential of Rs 500 crore.  

 Wipro: The company opened Wipro-AWS Launch Pad Center in Toronto, 
Canada. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 61045.74 390.02 0.64 

Nifty 18165.35 112.05 0.62 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 33296.96 613.89 1.81 

NASDAQ COM. 10957.01 138.10 1.24 

FTSE 100  7830.70 20.33 0.26 

CAC 40  7083.39 6.23 0.09 

DAX  15181.80 5.27 0.03 

NIKKEI 225 26478.47 320.50 1.20 

SHANGHAI  3218.27 6.44 0.20 

HANG SENG  21523.72 162.40 0.75 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 81.25 0.52 0.64 

USD / EUR 1.08 0.00 0.05 

USD / GBP 1.23 0.00 0.11 

USD / JPY 128.40 0.42 0.33 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1906.22 1.63 0.09 

Silver 23.43 0.22 0.94 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 78.59 0.86 1.08 

Brent Crude 84.19 0.77 0.91 

Natural Gas 3.29 0.02 0.66 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.32 0.01 0.14 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 54.01 0.22 0.41 

HDFC Bank 68.65 1.65 2.46 

ICICI Bank 21.23 0.13 0.62 

Infosys Ltd 18.75 0.08 0.43 

Tata Motors 24.40 0.39 1.57 

Wipro 4.97 0.08 1.64 

Institution Purchase Sale Net 

FII 8386.64 8705.87 319.23 

DII 6873.15 5647.19 1225.96 

Institutional Flow (In Crore)  18-01-2023 

Market Snapshot  

Events of the Day 

 Todays Result: Hindustan Unilever, Asian Paints, Hindustan Zinc, Havells 
India, Polycab India, Mphasis, L&T Technology Services, AU Small Finance 
Bank, PVR, ICICI Securities, IIFL Wealth Management, Datamatics Global 
Services, Can Fin Homes, IndiaMART InterMESH, Anant Raj, Happiest Minds 
Technologies, Hatsun Agro Products, Kuabntum Papers, Meghmani Finechem, 
Sterling and Wilson Renewable Energy 

 Concall for today: 10:00 AM CCL Products, 12:00 PM Shemaroo Ent, 12:30 
PM Rallis, 1:00 PM Stylam Ind, 4:00 PM CARE Ratings, 4:00 PM Shalby, 4:00 
PM HindZinc, 4:00 PM Havells India, 4:30 PM PVR, 4:30 PM Meghmani 
Finechem, 5:00 PM Persistent, 6:00 PM Happiest Minds, 6:00 PM AU Small 
Finance, 6:15 PM HUL, 7:00 PM L and T Technolog 

 Hindware Home Innovation: To meet analysts and investors on Jan. 19.  

 Aurobindo Pharma: To meet analysts and investors on Jan. 19.  

 Subros: To meet analysts and investors on Jan. 25.  

 Maruti Suzuki India: To meet analysts and investors on Jan. 24. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 61045.74 390.02 0.64 1.56 1.23 3.28 1.58 

Nifty 18165.35 112.05 0.62 1.51 1.38 3.73 1.27 

BSE M Cap 25185.84 114.38 0.46 0.09 2.80 0.46 1.16 

BSE S Cap 28841.63 48.80 0.17 0.14 2.57 0.35 5.60 

Nifty MC 100  31379.30 161.70 0.52 0.25 2.51 1.27 0.05 

BSE Auto 29402.95 20.57 0.07 0.52 1.23 0.82 11.51 

BSE Capgoods 35061.46 503.16 1.46 3.47 0.75 8.66 14.74 

BSE FMCG 16245.06 70.39 0.44 1.25 2.80 1.20 18.54 

BSE Metal 21792.07 519.46 2.44 2.36 5.63 18.06 8.24 

BSE Oil&Gas 20770.89 2.97 0.01 0.25 0.68 13.24 9.50 

BSE Healthcare 23116.51 120.00 0.52 0.15 0.10 1.23 7.77 

BSE Power 4545.08 2.88 0.06 4.05 0.11 3.12 15.58 

BSE Realty 3430.93 2.06 0.06 1.21 2.78 0.87 13.80 

BSE ConsDur 38638.17 258.00 0.67 0.97 3.52 8.13 15.25 

BSE Bank 48213.50 241.90 0.50 0.13 2.34 4.42 10.92 

BSE IT 29606.06 100.48 0.34 3.52 3.40 4.65 20.28 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1906.22 1.63 0.09 0.46 6.61 16.96 3.54 

Silver($/Ounce) 23.38 0.10 0.41 1.72 1.65 26.56 3.19 

Aluminium 2611.70 17.95 0.69 5.41 11.75 19.72 13.76 

Copper 9326.00 43.01 0.46 2.40 13.26 24.63 3.71 

Zinc 3422.96 110.21 3.33 6.10 12.28 18.88 4.37 

Lead 2188.26 50.74 2.27 0.71 1.53 6.77 5.85 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 81.25 0.52 0.64 0.41 1.80 1.37 8.20 

USD Index 102.39 0.03 0.03 0.77 2.23 9.38 7.20 

YUAN 6.78 0.02 0.31 0.73 2.96 6.63 6.40 

GBP 1.23 0.00 0.12 1.01 1.51 9.93 9.40 

EUR 1.08 0.00 0.03 0.57 1.73 10.42 4.87 

YEN 128.40 0.50 0.39 0.66 6.63 16.74 10.96 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  155.00 3.90 2.58 2.72 5.72 18.55 34.04 

Cotton 84.88 0.11 0.13 0.78 1.00 8.91 11.43 

Sugar 19.82 0.32 1.59 0.92 1.34 6.16 8.90 

Wheat 738.75 3.75 0.51 0.17 1.30 14.05 6.90 

Soybean 1524.75 0.50 0.03 2.14 4.20 9.57 17.90 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 33296.96 613.89 1.81 1.21 1.65 9.44 4.94 

Nasdaq 10957.01 138.10 1.24 2.00 3.90 2.59 23.59 

S&P 500 3928.86 62.11 1.56 0.25 2.91 6.32 13.32 

FTSE100 7830.70 20.33 0.26 1.37 6.38 13.08 3.18 

CAC40 7083.39 6.23 0.09 2.30 9.42 17.26 1.25 

DAX  15181.80 5.27 0.03 1.56 8.89 19.15 3.97 

Mexico IPC 53218.83 89.87 0.17 0.02 6.55 15.15 0.75 

Brazil Bovespa 112228.4 789.27 0.71 0.26 7.15 3.48 3.90 

Russian RTS 1006.35 3.50 0.35 0.37 1.51 0.39 28.86 

Japan Nikkei 26478.47 320.50 1.20 0.08 2.82 2.89 3.63 

Hang Seng 21523.72 162.40 0.75 0.01 11.18 30.31 10.83 

Taiwan Index 14932.93 5.92 0.04 0.88 2.78 13.78 18.75 

Shanghai Comp 3218.27 6.44 0.20 1.72 3.57 5.70 9.56 

KOSPI 2375.24 7.57 0.32 0.46 1.01 6.19 16.41 

Malaysia KLCI 1499.11 4.09 0.27 0.73 1.52 5.97 2.01 

Jakarta Comp 6789.71 20.66 0.31 2.36 0.10 1.08 2.95 

Philippine SE 7079.95 11.77 0.17 3.65 10.43 15.20 2.46 

Thai Exch 1685.44 4.40 0.26 0.02 4.16 6.09 1.64 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 874.00 47.00 5.10 16.20 43.54 53.29 44.33 

Baltic Dirty  1421.00 6.00 0.42 0.42 30.45 16.90 105.35 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 78.59 0.86 1.08 1.56 4.56 8.10 9.59 

BRENT Crude 84.19 0.77 0.91 0.21 5.08 3.67 6.16 

Natural Gas 3.29 0.02 0.66 10.41 42.40 45.33 22.34 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.36 0.01 0.16 2.20 6.14 18.61 80.44 

UK 3.31 0.01 0.30 2.79 0.45 16.10 172.31 

Brazil 6.16 0.39 6.72 5.48 3.10 8.49 23.71 

Japan 0.42 0.04 7.84 17.06 65.88 64.59 193.75 

Australia 3.38 0.17 4.68 6.01 4.33 14.32 69.25 

India 7.32 0.01 0.14 0.32 0.62 1.37 10.50 

Switzerland 1.06 0.02 2.13 16.07 17.58 16.73 2053.06 

Germany 2.02 0.07 3.25 8.21 5.99 11.47 11338.89 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 18100 and likely to remain range-bound in the 
price band of 18000-18250. 
 
The Nifty ended 0.62% up at 18165.35. It opened on a flat note and remained range-bound throughout the 
session towards ending on a subdued note. Closing above 18150 suggesting it may now challenge resistances 
placed around 18250 levels. However, extreme volatility is expected ahead of the weekly expiry. Chart pattern 
suggesting intraday range likely to be 18000-18250. Staying cautious on rise is advised. 
 
On the Nifty hourly chart, the Benchmark Index is still seen hovering around the critical MA band. Hence, 
staying cautious on rise is advised. 
 
Nifty patterns on multiple periods suggesting; the Benchmark Index may find sellers on rise in the resistance 
zone placed around 18200-18250. Index majors may find sellers on rise around critical resistances.   
 
The Bank Nifty previous session ended 0.53% up at 42458.00. It might get into the trading range of 41600-
42600. 
 
The Financial Nifty Fut trading range likely to be 18400-18900. 
 
Nifty Crucial Supports & Resistances- 
Supports- 18000, 17800 Resistances- 18200, 18250 
 
 
Open Positional Calls- 
T+30 INST POSITIONAL SELL-  
|Fut Segment| BANK OF BARODA @ 185-190, TGT- 150, Closing SL- above 210 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| SBIN @ 620-625, TGT- 575, Closing SL- above 650 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| ITC @ 335-340, TGT- 305, Closing SL- above 355 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| CAN BANK @ 330-335, TGT- 295, Closing SL- above 355 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| RBL BANK @ 182-184, TGT- 154, Closing SL- above 199 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| AMBUJA @ 535-540, TGT- 490, Closing SL- above 565 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| HIND PETRO @ 250-255, TGT- 235, Closing SL- above 265 
 
T+5 BUY-  
|Cash Segment| TECH MAHINDRA @ 1045-1040, TGT- 1080, Closing SL- below 1020 

Market Outlook &  
Recommendation 
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 Adani Enterprises: The company filed the RHP for its Rs 20,000-crore follow-on public offering, with floor 

price at Rs 3,112 apiece and cap price at Rs 3,276 per share. The company also announced a discount of Rs 

64 per share for retail buyers.  

 Vedanta: The company will acquire the debt-laden Meenakshi Energy for Rs 1,440 crore. 

 State Bank of India: The bank raised Rs 9,718 crore through 15-year infrastructure bonds at 7.7% coupon 

rate.  

 Aurobindo Pharma: The company’s subsidiary APL Health Care received Form 483 with two observations 

from U.S. FDA following an inspection of its unit I and III, an orals and derma manufacturing facility in 

Jadcherla, Telangana. 

 Coal India: In a coal ministry review, the company was found to have produced 513 million tonnes of coal 

so far in fiscal 2023, and is expected to surpass the target of 700 million tonnes for the current fiscal. The 

ministry has pegged the production target for the company during 2023-24 at 780 million tonnes. 

 Kotak Mahindra Bank: The board in its meeting scheduled on Jan. 21 will consider raising funds via non-

convertible debentures during the remaining period of FY 2022-23, and by the way of NCDs, bonds or other 

debt securities during FY24.  

 Welspun Enterprises: The board of the company has approved voluntary liquidation of subsidiary Welspun 

Natural Resources to streamline the structure and reduce administrative overheads of the group.  

 Mahindra Lifespaces Developers: The company has been selected to redevelop two adjacent residential 

societies in Santacruz West, Mumbai. The project has a revenue potential of Rs 500 crore.  

 Wipro: The company opened Wipro-AWS Launch Pad Center in Toronto, Canada. 

Today’s  Highlights 
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Stocks Extend Decline on Deepening Growth Concerns 

Asian stocks followed Wall Street lower Thursday as concern over economic growth overshadowed optimism 
that central banks will slow policy tightening. Treasuries held gains from the US session. Hong Kong equities led 
declines, with notable weakness in tech companies, and Japanese shares were also decisively lower. Futures for 
the S&P 500 fell after the benchmark closed down 1.6% Wednesday, the biggest decline in a month. The retreat 
for Japanese indexes also reflected upward pressure on the nation’s currency after the central bank left policy 
settings unchanged Wednesday. Traders were again focused on the benchmark 10-year Japanese government 
bond yield amid expectations that it may start creeping back to toward the target ceiling of 0.5% after a sharp 
drop on Wednesday. It was at 0.415% mid-morning in Tokyo. The yen resumed its advance after being 
whipsawed over the past 24 hours. A gauge of dollar strength edged higher. 

Mexico’s AMLO Meets with Canada Pension Giant Amid Energy Feud 

Mexican President Andres Manuel Lopez Obrador met with Canada’s second-largest pension fund Wednesday, 
a week after a summit with US President Joe Biden and Canadian Prime Minister Justin Trudeau. The Caisse de 
Dépôt et Placement du Québec confirmed a meeting was held, but did not give any other details. The C$392 
billion ($290 billion) fund had C$6 billion in assets in Mexico as of the end of 2021 and has partnered with CKD 
Infraestructura México, a consortium of institutional investors, to invest in infrastructure projects, according to 
its website. 

US Weighs Sending Its Stryker Armored Vehicles 

Ukrainian Interior Minister Denys Monastyrsky and his deputy were among at least 14 people who died in a 
helicopter crash in the town of Brovary, near the capital Kyiv. They are the highest-ranking Ukrainian officials to 
have lost their lives since Russia’s war began in February. A child was among those killed when the emergency 
services helicopter went down in flames near a kindergarten and an apartment building this morning, 
authorities said after search and rescue operations ended, revising an earlier count. An additional 25 people 
were injured, including 11 children. The Biden administration is considering sending Stryker armored vehicles in 
its next package of military aid to Ukraine, adding another new and more powerful weapons system that it had 
previously withheld, people familiar with the matter said. 

Oil Extends Decline on Poor US Data and Chunky Inventory Build 

Oil fell for a second day as concerns over a US recession deepened and figures pointed to another build in 
inventories, eclipsing optimism that China’s dismantling of Covid Zero will aid demand. West Texas Intermediate 
dropped toward $78 a barrel after declining almost 1% on Wednesday as US retail sales slowed, stoking concern 
over a potential slowdown. The American Petroleum Institute reported commercial stockpiles grew by 7.6 
million barrels, according to people familiar with the figures. 

Traders Reap Big Profits in Singapore by Mixing Cheap Russia Oil 

Demand is soaring for oil storage tanks in Singapore, in a sign that a flood of Russian fuel is being blended and 
re-exported globally. Tank space in the city state is being snapped up due to a rise in interest and profits from 
mixing cheap fuel supplies from Russia with shipments from other sources, according to an executive from a 
tank operator and a consultant who advises traders on the matter. That process can help to obscure the 
cargoes’ origins, they said. Singapore hasn’t banned the import of Russian oil or petroleum products, although 
financial institutions based in the island state are prohibited from financing or dealing with Russian goods and 
companies. Singapore government agencies referred to past statements on the ban and price cap policy, 
without additional comments. 

Global News & Views 



Morning Note 

 6 

Auto / Auto Ancillaries 

Domestic automotive industry expected to grow at high single-digit rates in FY24: Icra 

Tata Motors and M&M brace for a fight in the e-SUV market 

Tata Motors slashes Nexon EV price, enhances range of MAX variants 

Ashok Leyland inks pact with Sri Lankan Transport Board to supply 500 buses 

The giant Indian auto market is short of EV buyers. Here's why 

Tata Motors and M&M brace for a fight in the e-SUV market 

Tata Motors slashes Nexon EV price post Mahindra XUV400 launch, enhances MAX range 

Banking & Finance 

Japanese banks get go-ahead to settle all trades via CCIL 

Srei voting process on 3 resolution plans to begin on January 19 

Reliance Capital hearing scheduled on Monday: administrator informs the tribunal 

Key highlights of the Mastercard Payments Summit 2022 

Metals/Mining/Power 

Vedanta set to acquire Meenakshi Energy for Rs 1,440 crore 

Corporate funding in global solar sector falls 13% to $24.1 billion in 2022 

Adani Green Energy arm to acquire 50pc equity in Essel Saurya Urja Company of Rajasthan 

India's coal production target at more than one billion tonnes for FY24: Govt 

NCLAT sets aside NCLT order allowing Shyam Sel to submit a revised bid for Mittal Corp 

FMCG/Retail/Textiles/Agri 

India bags Samsonite's 2nd-largest market tag, overtakes China in last calendar year 

14 Chinese suppliers to Apple get nod to Make in India via JV route 

Budget 2023: Textile industry angles for changes in import-export levies 

Following objections, Karnataka to continue with 21 years as minimum age to buy liquor 

Apple launches 2nd Gen HomePod with next-level sound experience 

Leather apparel, accessories firms' revenues to dip 7-8 pc in FY24: Report 

Commerce ministry issues draft guidelines for certification of halal meat products 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/domestic-automotive-industry-expected-to-grow-at-high-single-digit-rates-in-fy24-icra/articleshow/97093396.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-and-mm-brace-for-a-fight-in-the-e-suv-market/articleshow/97085096.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/tata-motors-slashes-nexon-ev-price-enhances-range-of-max-variants/articleshow/97083656.cms
https://economictimes.indiatimes.com/industry/auto/lcv-hcv/ashok-leyland-inks-pact-with-sri-lankan-transport-board-to-supply-500-buses/articleshow/97081035.cms
https://economictimes.indiatimes.com/industry/renewables/the-giant-indian-auto-market-is-short-of-ev-buyers-heres-why/articleshow/97110458.cms
https://economictimes.indiatimes.com/industry/renewables/tata-motors-and-mm-brace-for-a-fight-in-the-e-suv-market/articleshow/97085178.cms
https://economictimes.indiatimes.com/industry/renewables/tata-motors-slashes-nexon-ev-price-enhances-range-of-max-variants/articleshow/97083500.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/japanese-banks-get-go-ahead-to-settle-all-trades-via-ccil/articleshow/97111442.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/srei-voting-process-on-3-resolution-plans-to-begin-on-january-19/articleshow/97095059.cms
https://economictimes.indiatimes.com/industry/banking/finance/reliance-capital-hearing-scheduled-on-monday-administrator-informs-the-tribunal/articleshow/97088980.cms
https://economictimes.indiatimes.com/industry/banking/finance/key-highlights-of-the-mastercard-payments-summit-2022/slideshow/97087624.cms
https://economictimes.indiatimes.com/industry/energy/power/vedanta-set-to-acquire-meenakshi-energy-for-rs-1440-crore/articleshow/97096806.cms
https://economictimes.indiatimes.com/industry/renewables/corporate-funding-in-global-solar-sector-falls-13-to-24-1-billion-in-2022/articleshow/97090569.cms
https://economictimes.indiatimes.com/industry/renewables/adani-green-energy-arm-to-acquire-50pc-equity-in-essel-saurya-urja-company-of-rajasthan/articleshow/97087891.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/indias-coal-production-target-at-more-than-one-billion-tonnes-for-fy24-govt/articleshow/97091702.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/nclat-sets-aside-nclt-order-allowing-shyam-sel-to-submit-a-revised-bid-for-mittal-corp/articleshow/97095212.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/india-bags-samsonites-2nd-largest-market-tag-overtakes-china-in-last-calendar-year-buoyed-by-travel-and-wedding-boom/articleshow/97112267.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/14-chinese-suppliers-to-apple-get-nod-to-make-in-india-via-jv-route/articleshow/97111853.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/budget-2023-textile-industry-angles-for-changes-in-import-export-levies/articleshow/97101248.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/following-objections-karnataka-to-continue-with-21-years-as-minimum-age-to-buy-liquor/articleshow/97098073.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/apple-launches-2nd-gen-homepod-with-next-level-sound-experience/articleshow/97096822.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/leather-apparel-accessories-firms-revenues-to-dip-7-8-pc-in-fy24-report/articleshow/97094633.cms
https://economictimes.indiatimes.com/industry/cons-products/food/commerce-ministry-issues-draft-guidelines-for-certification-of-halal-meat-products/articleshow/97094215.cms
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Oil & Gas 

Biofuels and green hydrogen: Need for PLI boost in Budget 2023 

IT/Telecom/Media 

USTDA to fund study to expand broadband connectivity in rural India 

'Vodafone Idea paid only 10-30% of licence fee, SUC for December quarter' 

‘Wow factor’ missing for 5G users 

Bharti Airtel to invest Rs 2,000 crore to set up hyperscale data centre in Hyderabad 

Vodafone Idea's market share in further danger as Jio, Airtel up rural focus 

Sunil Mittal at Davos: Once you experience 5G, it will be hard to go back to 4G 

Airtel won't oppose Vodafone's bid to sell Indus stake to external buyer 

Pharma/Fertilizers/Healthcare/Chemicals 

Agro-chemicals industry body ACFI seeks cut in import duty for crop protection chemicals in Budget 2023 

Novartis heart drug price may fall by 60% on generic rollouts 

India targeting global arena with high value pharma, med-tech products, says Mandaviya 

Dr Reddy's cuts price of cardiovascular drug Cidmus 

SII seeks inclusion of Covid jab Covovax in CoWIN portal as heterologous booster dose for adults 

Stelis Biopharma receives establishment inspection report from USFDA 

Eris buys nine derma brands from Glenmark for Rs 340 crore 

Cipla launches diagnostic device for multiple health conditions 

Hospitality/Aviation 

Jubilant Food Works brings US chicken brand Popeyes to Chennai 

Vistara partners with WorldTicket to enable connections on Germany's Deutsche Bahn train network 

Air India to hand over its priceless art collection to NGMA for public display 

IndiGo adds 16 special Republic Day flights to meet increasing demand 

Vehant Tech secures Rs 90 cr order from AAI to supply dual-view x-ray machines 

Vistara Mumbai flight returns to Singapore due to engine snag 

Budget 2023: More airports set to be privatised, govt looking to raise Rs 8,000 crore, reports say 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/oil-gas/biofuels-and-green-hydrogen-need-for-pli-boost-in-budget-2023/articleshow/97093648.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/vodafone-idea-paid-only-10-30-of-licence-fee-suc-for-december-quarter/articleshow/97110813.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/wow-factor-missing-for-5g-users/articleshow/97102911.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/bharti-airtel-to-invest-rs-2000-crore-to-set-up-hyperscale-data-centre-in-hyderabad/articleshow/97094918.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/vodafone-ideas-market-share-in-further-danger-as-jio-airtel-up-rural-focus/articleshow/97088844.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/sunil-mittal-at-davos-once-you-experience-5g-it-will-be-hard-to-go-back-to-4g/videoshow/97082046.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-wont-oppose-vodafones-bid-to-sell-indus-stake-to-external-buyer/articleshow/97068809.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/agro-chemicals-industry-body-acfi-seeks-cut-in-import-duty-for-crop-protection-chemicals-in-budget-2023/articleshow/97089629.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/novartis-heart-drug-price-may-fall-by-60-on-generic-rollouts/articleshow/97102183.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/india-targeting-global-arena-with-high-value-pharma-med-tech-products-says-mandaviya/articleshow/97092527.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/dr-reddys-cuts-price-of-cardiovascular-drug-cidmus/articleshow/97091194.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/sii-seeks-inclusion-of-covid-jab-covovax-in-cowin-portal-as-heterologous-booster-dose-for-adults/articleshow/97090886.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/stelis-biopharma-receives-establishment-inspection-report-from-usfda/articleshow/97083675.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/eris-buys-9-derma-brands-from-glenmark-for-rs-340-crore/articleshow/97081727.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/cipla-launches-diagnostic-device-for-multiple-health-conditions/articleshow/97079810.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/jubilant-food-works-brings-us-chicken-brand-popeyes-to-chennai/articleshow/97091554.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/vistara-partners-with-worldticket-to-enable-connections-on-germanys-deutsche-bahn-train-network/articleshow/97099604.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-to-hand-over-its-priceless-art-collection-to-ngma-for-public-display/articleshow/97099269.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-adds-16-special-republic-day-flights-to-meet-increasing-demand/articleshow/97095430.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/vehant-tech-secures-rs-90-cr-order-from-aai-to-supply-dual-view-x-ray-machines/articleshow/97094143.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/vistara-mumbai-flight-returns-to-singapore-due-to-engine-snag/articleshow/97093041.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/budget-2023-more-airports-set-to-be-privatised-govt-looking-to-raise-rs-8000-cr-reports-say/articleshow/97084070.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 



Morning Note 

 10 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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