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Top News for Today 

 Maruti Suzuki India: The company recalled 11,1177 units of Grand Vitara 
manufactured between Aug. 8 and Nov. 15 last year over a possible defect in rear 
seat belt mounting brackets.  

 Vedanta: The board will meet on Jan. 27 to consider and approve the fourth 
interim dividend for the current fiscal. 

 FSN E-Commerce Ventures: The board appointed P Ganesh as chief financial 
officer, effective Feb. 3.  

 National Highways Infra Trust: Balasubramanyam Sriram stepped down as the 
non-executive chairman of the company, with effect from March 31, 2023, on 
account of personal reasons.  

 TCI Express: The board will meet on Jan. 31 to, inter alia, consider and approve 
the second interim dividend for the current fiscal. 

 NBCC (India): The company secured total business of Rs 309.10 crore in 
December 2022.  

 Sterlite Technologies: The board on Jan. 27 will consider the proposal to raise 
funds through rights issue.  

 Tata Motors: The company confirmed that the voluntary delisting of its American 
Depositary Shares, representing its ordinary shares, from the New York Stock 
Exchange will become effective close of trading on Jan. 23, 2023.  

 NTPC: The company completed trail operation of Unit-1 of North Karanpura Super 
Thermal Power Project, and added the 660 MW capacity unit in its total installed 
capacity.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 60941.67 319.90 0.53 

Nifty 18118.55 90.90 0.50 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 33629.56 254.07 0.76 

NASDAQ COM. 11364.41 223.98 2.01 

FTSE 100  7784.67 14.08 0.18 

CAC 40  7032.02 36.03 0.52 

DAX  15102.95 69.39 0.46 

NIKKEI 225 27328.95 411.90 1.53 

SHANGHAI  3264.81 24.54 0.76 

HANG SENG  22044.65 393.67 1.82 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 81.39 0.27 0.33 

USD / EUR 1.09 0.00 0.15 

USD / GBP 1.24 0.00 0.16 

USD / JPY 130.38 0.28 0.21 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1935.56 3.91 0.20 

Silver 23.66 0.10 0.43 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 81.86 0.21 0.26 

Brent Crude 88.36 0.14 0.16 

Natural Gas 3.46 0.01 0.32 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.35 0.00 0.01 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 53.18 0.47 0.88 

HDFC Bank 70.75 0.26 0.37 

ICICI Bank 21.77 0.25 1.16 

Infosys Ltd 19.05 0.27 1.44 

Tata Motors 25.14 0.26 1.05 

Wipro 4.99 0.01 0.20 

Institution Purchase Sale Net 

FII 5803.43  6023.30 219.87  

DII 5925.39  5490.43  434.96  

Institutional Flow (In Crore)  23-01-2023 

Market Snapshot  

Events of the Day 

 Todays Result: Maruti Suzuki India, Indus Towers, TVS Motor Company, SBI Cards 
and Payment Services, Pidilite Industries, United Spirits, Supreme Industries, Sonata 
Software, CG Power, Colgate Palmolive, Triveni Engineering, Granules India, Sharda 
Cropchem, Strides Pharma, Vaibhav Global, PNB Housing Finance, HDFC Asset 
Management Company, Apollo Pipes, Kaveri Seed Company, Tatva Chintan Pharma 
Chem, Motilal Oswal Financial Services, Powergrid Infrastructure Investment Trust, 
South Indian Bank, UCO Bank, Elecon Engineering Company, Home First Finance 
Company India, Indoco Remedies, Latent View Analytics, PDS, Tata Coffee 

 Concall for today: 9:00 AM Zensar Tech, 9:30 AM Amber Enterpris, 10:30 AM 
Triveni Turbine, 10:30 AM Satin Creditcare Network, 11:00 AM Dodla Dairy, 11:00 
AM Shoppers Stop, 12:00 PM IIFL Securities, 12:00 PM KEI Industries, 2:00 PM 
Prudent Corpora, 2:00 PM Gravita India, 2:30 PM Tata Comm, 2:30 PM Container 
Corp, 3:00 PM Syngene International, 3:30 PM Steelcast, 3:30 PM Indoco Remedies, 
3:30 PM Supreme Ind, 4:00 PM Sona Okegawa Precision Fo, 4:00 PM Gateway 
Distri, 4:00 PM Snowman Logist, 4:00 PM SBI Cards&payment service, 4:00 PM 
Saregama India, 4:00 PM HFCL, 4:15 PM CG Power, 4:30 PM Chalet Hotels, 4:30 PM 
Dhampur Bio Org, 5:00 PM TVS Motor, 5:00 PM Sonata, 5:00 PM Granules India, 
5:00 PM Tips Industries, 5:00 PM Tatva Chintan Pharma Chem, 5:00 PM HDFC AMC, 
5:30 PM PNB Housing Fin, 6:00 PM Maruti Suzuki, 6:00 PM Latent View Ana 

 Persistent Systems: To meet investors and analysts on Jan. 24.  

 Indian Energy Exchange: To meet investors and analysts on Jan. 24 and 25.  

 Can Fin Homes: To meet investors and analysts on Jan. 25.  

 SIS: To meet investors and analysts on Feb. 9 and 15. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 60941.67 319.90 0.53 1.41 1.83 1.86 6.00 

Nifty 18118.55 90.90 0.50 1.25 1.75 2.19 5.65 

BSE M Cap 25114.15 108.96 0.44 0.11 2.81 0.74 4.65 

BSE S Cap 28544.40 85.79 0.30 0.99 4.74 1.05 0.33 

Nifty MC 100  31273.80 174.00 0.56 0.07 3.70 1.39 6.44 

BSE Auto 29295.16 186.72 0.64 0.15 4.15 0.10 15.26 

BSE Capgoods 34764.03 100.43 0.29 2.22 6.63 8.03 20.88 

BSE FMCG 16078.97 115.80 0.73 0.55 0.45 0.48 21.38 

BSE Metal 21682.89 39.44 0.18 1.98 12.35 16.53 15.14 

BSE Oil&Gas 21096.08 111.45 0.53 2.45 9.03 12.57 16.16 

BSE Healthcare 23030.71 182.03 0.80 0.05 1.02 2.02 3.33 

BSE Power 4501.15 20.36 0.45 0.38 8.73 5.43 17.15 

BSE Realty 3386.57 24.58 0.72 0.26 3.60 0.65 7.61 

BSE ConsDur 38099.28 149.81 0.39 0.89 0.81 8.90 9.46 

BSE Bank 48594.55 368.32 0.76 1.47 2.23 2.56 15.07 

BSE IT 29951.29 487.30 1.65 2.32 6.47 3.97 13.78 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1935.56 3.91 0.20 1.38 7.60 17.29 4.99 

Silver($/Ounce) 23.59 0.12 0.52 1.45 0.64 22.61 1.69 

Aluminium 2605.30 23.05 0.89 0.39 10.23 19.05 14.60 

Copper 9330.77 23.01 0.25 2.67 12.04 20.88 6.54 

Zinc 3439.75 4.25 0.12 3.50 15.16 15.43 6.39 

Lead 2049.00 37.25 1.79 8.89 11.78 7.19 13.93 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 81.39 0.27 0.33 0.28 1.81 1.60 8.38 

USD Index 101.91 0.23 0.23 0.47 2.31 9.00 6.24 

YUAN 6.78 0.01 0.13 1.23 2.61 6.34 6.54 

GBP 1.24 0.00 0.08 0.84 2.71 9.85 8.15 

EUR 1.09 0.00 0.06 0.84 2.28 10.18 3.95 

YEN 130.38 0.31 0.24 1.72 1.93 14.23 12.59 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  158.55 3.75 2.42 4.52 7.82 14.67 32.13 

Cotton 86.44 0.90 1.03 4.43 1.50 14.19 9.34 

Sugar 19.70 0.02 0.10 0.15 6.10 7.18 6.78 

Wheat 724.75 4.25 0.59 3.66 6.67 15.61 9.36 

Soybean 1495.00 4.25 0.29 2.94 0.67 7.58 15.12 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 33629.56 254.07 0.76 1.96 1.28 6.76 2.14 

Nasdaq 11364.41 223.98 2.01 2.57 8.25 3.76 17.98 

S&P 500 4019.81 47.20 1.19 0.52 4.55 5.86 8.85 

FTSE100 7784.67 14.08 0.18 0.96 4.17 10.99 6.68 

CAC40 7032.02 36.03 0.52 0.16 8.10 14.69 3.60 

DAX  15102.95 69.39 0.46 0.21 8.34 16.79 0.61 

Mexico IPC 54341.25 394.21 0.73 1.32 7.44 13.77 6.78 

Brazil Bovespa 111737.3 303.36 0.27 2.31 1.86 3.69 3.52 

Russian RTS 998.69 6.81 0.69 2.51 3.65 6.02 22.47 

Japan Nikkei 27328.95 411.90 1.53 4.51 4.13 1.27 0.98 

Hang Seng 22044.65 393.67 1.82 1.41 12.51 35.98 11.70 

Taiwan Index 14932.93 5.92 0.04 0.88 2.78 13.78 18.75 

Shanghai Comp 3264.81 24.54 0.76 2.18 7.19 7.43 7.32 

KOSPI 2395.26 14.92 0.63 0.38 3.53 8.23 15.49 

Malaysia KLCI 1500.33 4.11 0.27 0.35 1.74 3.73 1.75 

Jakarta Comp 6866.05 12.48 0.18 2.61 0.91 2.21 2.02 

Philippine SE 7121.31 52.40 0.74 1.54 8.88 18.13 1.80 

Thai Exch 1684.04 6.79 0.40 0.05 4.11 5.83 2.65 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 740.00 23.00 3.01 21.78 51.16 58.82 46.80 

Baltic Dirty  1411.00 4.00 0.28 2.35 24.67 21.22 103.90 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 81.86 0.21 0.26 2.06 2.85 3.25 1.78 

BRENT Crude 88.36 0.14 0.16 2.80 4.53 0.45 13.23 

Natural Gas 3.46 0.01 0.32 3.57 30.56 40.86 17.84 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.51 0.00 0.11 0.96 6.24 17.18 98.44 

UK 3.36 0.02 0.53 0.71 7.62 17.12 186.93 

Brazil 6.25 0.02 0.35 8.59 2.78 5.51 29.41 

Japan 0.39 0.00 0.77 24.81 2.34 54.51 177.47 

Australia 3.47 0.02 0.61 3.69 9.33 16.32 79.10 

India 7.35 0.00 0.01 0.34 0.41 2.16 10.91 

Switzerland 1.23 0.04 3.72 9.35 19.74 10.04 5481.82 

Germany 2.21 0.03 1.33 1.43 8.20 8.73 3493.85 

Market in Detailed (Updated at 8AM) 



Morning Note 

 3 

Taking global cues, the Nifty is expected to open positive around 18250 and likely to remain range-bound in 
the price band of 18000-18400. 
 
The Nifty ended 0.50% up at 18118.55. It opened on a positive note and remained range-bound throughout the 
session towards ending on a subdued note. Chart pattern suggesting rangebound oscilarion likely to continie. 
However, staying cautious on rise is advised. Intraday range likely to be 18000-18400. Midway resistance is 
placed around 18250 levels. 
 
On the Nifty hourly chart, the Benchmark Index is still seen hovering around the critical MA band. Hence, 
staying cautious on rise around 18200-18250 is advised. 
 
Nifty patterns on multiple periods suggesting; Index majors may find sellers on rise around critical resistances. 
Hence, staying cautious on rise is advised.  
 
The Bank Nifty previous session ended 0.74% up at 42821.25. It might get into the trading range of 42500-
43900. 
 
The Financial Nifty Fut trading range likely to be 18400-19000. 
 
Nifty Crucial Supports & Resistances- 
Supports- 18000, 17800 Resistances- 18250, 18400 
 
Open Positional Calls- 
T+30 INST POSITIONAL SELL-  
|Fut Segment| BANK OF BARODA @ 185-190, TGT- 150, Closing SL- above 210 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| SBIN @ 620-625, TGT- 575, Closing SL- above 650 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| ITC @ 335-340, TGT- 305, Closing SL- above 355 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| CAN BANK @ 330-335, TGT- 295, Closing SL- above 355 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| RBL BANK @ 182-184, TGT- 154, Closing SL- above 199 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| AMBUJA @ 535-540, TGT- 490, Closing SL- above 565 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| HIND PETRO @ 250-255, TGT- 235, Closing SL- above 265 
 
T+5 BUY-  
|Cash Segment| TECH MAHINDRA @ 1045-1040, TGT- 1080, Closing SL- below 1020 
 
T+5 BUY-  
|Cash Segment| CROMPTON @ 324-322, TGT- 333, Closing SL- below 318 

Market Outlook &  
Recommendation 
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 Maruti Suzuki India: The company recalled 11,1177 units of Grand Vitara manufactured between Aug. 8 

and Nov. 15 last year over a possible defect in rear seat belt mounting brackets.  

 Vedanta: The board will meet on Jan. 27 to consider and approve the fourth interim dividend for the 

current fiscal. 

 FSN E-Commerce Ventures: The board appointed P Ganesh as chief financial officer, effective Feb. 3.  

 National Highways Infra Trust: Balasubramanyam Sriram stepped down as the non-executive chairman of 

the company, with effect from March 31, 2023, on account of personal reasons.  

 TCI Express: The board will meet on Jan. 31 to, inter alia, consider and approve the second interim dividend 

for the current fiscal. 

 Welspun Corp: Saudi Arabia-based associate company East Pipes Integrated Company for Industry signed 

contracts for supply of steel pipes for water transmission with a total value of 569 million Saudi riyals (Rs 

1,234.03 crore).  

 Dilip Buildcon: The company’s joint venture DilipBuildcon-Skyway Infraprojects has been selected by 

Madhya Pradesh Jal Nigam as the successful bidder for the engineering, procurement, construction, testing, 

commissioning, trial run, operation and maintenance of various components of Rewa Bansagar at a project 

cost of Rs 1947.06 crore.  

 NBCC (India): The company secured total business of Rs 309.10 crore in December 2022.  

 Sterlite Technologies: The board on Jan. 27 will consider the proposal to raise funds through rights issue.  

 Tata Motors: The company confirmed that the voluntary delisting of its American Depositary Shares, 

representing its ordinary shares, from the New York Stock Exchange will become effective close of trading 

on Jan. 23, 2023.  

 NTPC: The company completed trail operation of Unit-1 of North Karanpura Super Thermal Power Project, 

and added the 660 MW capacity unit in its total installed capacity.  

Today’s  Highlights 
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Asian Equities Rise in Slipstream of US Tech Rally 

Asian shares climbed Tuesday following gains on Wall Street amid strength in technology stocks and bets for 

less-aggressive rate hikes from the Federal Reserve. A benchmark of Australian equities inched higher and 

Japan’s Topix index rallied more than 1% while many other markets in the region remained closed for Lunar 

New Year celebrations. The positive tone for riskier assets was carried over from the US on Monday, when the 

tech-heavy Nasdaq 100 had its best two-day rally since November and the S&P 500 extended its surge to 12% 

from an October low. Shares in New Zealand rose about 0.3% as investors continued to look positively at the 

country’s incoming prime minister Chris Hipkins, who has pledged to prioritize the economy. Australian and 

New Zealand bonds fell, echoing moves in Treasuries overnight. US yields were little changed in early Asian 

trading. The Australian dollar held gains from Monday while the yen steadied after dropping, reflecting ebbing 

demand for havens and the low level of Japanese yields versus those of other developed economies. Japanese 

bond futures fell after week-long stretch of gains. 

Texas Oil Industry Paid Record $24.7 Billion in Taxes Last Year 

The Texas oil and natural gas industry paid a record $24.7 billion in taxes and royalties last year, far exceeding 

the previous annual high of $16 billion set in 2019, according to the Texas Oil and Gas Association. The 

unprecedented windfall helped swell government coffers in the second-largest US state as lawmakers convene 

in Austin for legislative action that is only scheduled for every other year. Texas’s tax revenues from oil and gas 

production exceeded $10 billion for the first time ever, Texas Oil and Gas Association President Todd Staples 

told reporters Monday. He emphasized how the money goes toward funding a range of public interests such as 

education. The state’s Permanent University Fund, which oversees millions of acres of drilling rights, received 

$2.1 billion in the form of taxes and royalties last year. The fund supports the University of Texas and Texas 

A&M University systems, and the financial groundswell could propel the University of Texas to overtake Harvard 

as the country’s wealthiest endowment. Local school districts, meanwhile, received $1.65 billion in property 

taxes from drillers, pipeline operators and gas utilities, the trade group said. 

Natural Gas Volatility in US Grinds Higher as Oil Market Fades 

Energy traders looking to capitalize on price volatility should turn their attention to natural gas rather than 

crude. Price swings for US futures of the heating and power-generation fuel have grown this month to the 

widest since April, according to Bloomberg calculations based on 60-day volatility. Meanwhile, oil-price volatility 

has dwindled to the lowest since March, with a barrel of West Texas Intermediate crude futures stabilizing near 

$80 per barrel. Gas and oil markets have both seen increased volatility over the past couple of years amid 

disruptions associated with the coronavirus pandemic and Russia’s invasion of Ukraine. While price swings for 

oil have recently returned to the average levels seen over the past two decades, gas volatility has remained at 

roughly twice the norm. Futures of the heating and power-generation fuel slumped in recent weeks as 

abnormally mild temperatures and a prolonged outage at a key export terminal in Texas eroded demand, easing 

fears of shortages this winter. But the outlook for much colder temperatures later this week prompted traders 

to rush to exit bearish bets, leading futures to surge as much as 12% on Monday. That’s the third spike of more 

than 10% this month alone.  

 

Global News & Views 
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Gold Holds Gain as US Recession Concerns Bolster Haven Status 

Gold held recent gains that pushed this year’s advance to about 6%, as negative US data heightened concerns of 

an economic contraction in the world’s biggest economy. Weak retail sales data and poor company earnings 

and layoffs last week boosted recession fears. That increased bets that the Federal Reserve may slow the pace 

of its aggressive monetary tightening at its interest-rate policy meeting next week. Data later this week, 

including US purchasing managers indexes and the Fed’s favored inflation metric, will be scrutinized for more 

signs that the economy is beginning to weaken under higher interest rates. Spot gold was little changed at 

$1,932.45 an ounce at 11:17 a.m. in Sydney after rising 0.3% in the previous session. The Bloomberg Dollar Spot 

Index was flat. Silver which plunged as much as 4.9% on Monday before paring losses to 2% dipped again, while 

palladium and platinum were steady 

Oil Steadies as Traders Look to China to Deliver Demand Boost 

Oil steadied as traders waited for fresh signals on the state of Chinese crude demand after the nation ditched 

Covid curbs. West Texas Intermediate for March delivery was little changed above $81 a barrel after swinging 

between gains and losses on Monday. Futures trading volumes are likely to remain subdued during Asian hours, 

with many investors across the region on breaks to mark the Lunar New Year. 

Global News & Views 
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Auto / Auto Ancillaries 

Bureau of Energy Efficiency to discuss penalty provision with Auto Cos 

'Two-wheeler sales on recovery path, Set to grow more in FY24' 

Tata Motors looking to minimise discounts in truck segment 

Maruti recalling 11,177 units of Grand Vitara to fix seat belt issue 

Maruti Suzuki India to recall 11,177 Grand Vitara SUVs to fix seat belt defect 

Audio Interview: Identifying and Qualifying Suppliers in Mexico: What Has Changed 

Toyota Kirloskar Motor inducts two senior officials as board directors 

Honda launches new Activa with car-like smart features at Rs 74,536 

Citroën aims to be key EV player with new C3 

Government official dismisses EV lobby claims on FAME subsidy 

Indians willing to pay a premium for owning pricier EVs: Survey 

Tata Motors, ICICI Bank tie up to offer financing solutions to its passenger EV dealers 

Banking & Finance 

Banks seek immunity for board members, suggest NaBFID-like shield against arrests 

Banks transfer Jaypee Infratech's ₹9,234-crore debt to NARCL 

Bain, CVC Capital eye promoter stake in Max Financial Services 

PSBs will continue to lag private peers in deposits: Analysts 

Tier II cities beat metros in sale of term insurance products: Report 

RBI bans SBM India from allowing foreign remittances 

RBI orders SBM Bank to stop transactions under remittance scheme with immediate effect 

Navigating the road to financial independence 

Oil & Gas 

Oil Minister Hardeep Singh Puri hopes for cut in petrol prices as soon as oil cos recoup past losses 

IT/Telecom/Media 

Indian box office scripts a blockbuster in 2022, rakes in over Rs 10,000 crore 

Withdraw amendment to IT Rules: NBDA 

Indigenously-developed 5G, 4G tech roll out this year, will offer to world next year, says Vaishnaw 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/bureau-of-energy-efficiency-to-discuss-penalty-provision-with-auto-cos/articleshow/97265300.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/two-wheeler-sales-on-recovery-path-set-to-grow-more-in-fy24/articleshow/97260876.cms
https://economictimes.indiatimes.com/industry/auto/lcv-hcv/tata-motors-looking-to-minimise-discounts-in-truck-segment/articleshow/97260672.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-recalling-11177-units-of-grand-vitara-to-fix-seat-belt-issue/articleshow/97257502.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-suzuki-india-to-recall-11177-grand-vitara-suvs-to-fix-seat-belt-defect/articleshow/97256090.cms
https://economictimes.indiatimes.com/industry/auto/auto-components/audio-interview-identifying-and-qualifying-suppliers-in-mexico-what-has-changed/articleshow/97251578.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/toyota-kirloskar-motor-inducts-two-senior-officials-as-board-directors/articleshow/97249252.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/honda-launches-new-activa-with-car-like-smart-features-at-starting-price-of-rs-74536/articleshow/97247254.cms
https://economictimes.indiatimes.com/industry/renewables/citron-aims-to-be-key-ev-player-with-new-c3/articleshow/97260907.cms
https://economictimes.indiatimes.com/industry/renewables/government-official-dismisses-ev-lobby-claims-on-fame-subsidy/articleshow/97255183.cms
https://economictimes.indiatimes.com/industry/renewables/indians-willing-to-pay-a-premium-for-owning-pricier-evs-survey/articleshow/97252999.cms
https://economictimes.indiatimes.com/industry/renewables/tata-motors-icici-bank-tie-up-to-offer-financing-solutions-to-its-passenger-ev-dealers/articleshow/97252009.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/lenders-seek-immunity-for-board-members-suggest-nabfid-like-shield-against-arrests/articleshow/97265101.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-transfer-jaypee-infratechs-9234-crore-debt-to-narcl/articleshow/97260971.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/bain-cvc-capital-eye-promoter-stake-in-max-financial-services/articleshow/97260890.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/psbs-will-continue-to-lag-private-peers-in-deposits-analysts/articleshow/97260582.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/tier-ii-cities-beat-metros-in-sale-of-term-insurance-products-report/articleshow/97257950.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-bans-sbm-india-from-allowing-foreign-remittances/articleshow/97256568.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-orders-sbm-bank-to-stop-transactions-under-remittance-scheme-with-immediate-effect/articleshow/97254881.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/navigating-the-road-to-financial-independence/articleshow/97249359.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/oil-minister-hardeep-singh-puri-hopes-for-cut-in-petrol-prices-no-sooner-oil-cos-recoup-past-losses/articleshow/97230095.cms
https://economictimes.indiatimes.com/industry/media/entertainment/indian-box-office-scripts-a-blockbuster-in-2022-rakes-in-over-rs-10000-crore/articleshow/97264994.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/withdraw-amendment-to-it-rules-nbda/articleshow/97257812.cms
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Metals/Mining/Power 

Indi Grid to buy Khargone Transmission for ₹1,497cr 

Sterlite Power bags orders worth Rs 3,800 cr in Apr-Dec 

IndiGrid to acquire Khargone Transmission at about Rs 1497.5 cr 

Coal India arm MCL to set up Rs 12,000-crore power plant in Odisha 

Tata Steel 'studying' UK government support package 

FMCG/Retail/Textiles/Agri 

Wheat shortage leaves small processors and snacks makers worried 

Apple's handset exports from India reach USD 1 billion in December: IT Secretary 

‘Xiaomi India aims to bounce back via leaner portfolio, entry level focus’ 

Delhi will observe six dry days until March 31, liquor stores and bars will be closed on Republic Day 

Sale of winter products, including appliances and garments, picks up after weak start 

Indulgence vs investment: How Global Factors Can Affect the Gold-buying Habits of Indians 

Apple targeting to make 25% of all globally sold iPhones in India: Piyush Goyal 

We must not lose Apple the way we lost Samsung to Vietnam, says ICEA Chairman 

Ashni Biyani's Think9 woos D2Cs to co-create business 

Meesho tightens returns process to save costs, triggers seller protests 

Pharma/Fertilizers/Healthcare/Chemicals 

Norovirus cases found in Kerala. Here's all about this highly-contagious disease, its symptoms, how to prevent 

Glenmark introduces medication to prevent chemotherapy-induced nausea 

Hospitality/Aviation 

AIX Connect violates norms on pilot proficiency checks; airline says corrective action taken 

Unruly behaviour on Delhi-Hyderabad SpiceJet flight; flyer handed over to security agency at Delhi Airport 

Vistara turns profitable for first time in December 2022 quarter 

Shankar Mishra-Air India incident: Put derostered crew back on flights, says cabin crew union 

IndiGo to change red-eye flights from Goa to leisure friendly schedule 

Technical snag forces Air India Express flight to return 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/power/indi-grid-to-buy-khargone-transmission-for-1497cr/articleshow/97260906.cms
https://economictimes.indiatimes.com/industry/energy/power/sterlite-power-bags-orders-worth-rs-3800-cr-in-apr-dec/articleshow/97247190.cms
https://economictimes.indiatimes.com/industry/energy/power/indigrid-to-acquire-khargone-transmission-at-about-rs-1497-5-cr/articleshow/97244059.cms
https://economictimes.indiatimes.com/industry/energy/power/mahanadi-coalfields-to-set-up-1600-mw-power-plant-in-odisha/articleshow/97242402.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/tata-steel-studying-uk-government-support-package/articleshow/97256439.cms
https://economictimes.indiatimes.com/industry/cons-products/food/wheat-shortage-leaves-small-processors-and-snacks-makers-worried/articleshow/97259958.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/apples-handset-exports-from-india-reach-usd-1-billion-in-december-it-secretary/articleshow/97259248.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/xiaomi-india-aims-to-bounce-back-via-leaner-portfolio-entry-level-focus/articleshow/97259157.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/delhi-will-observe-six-dry-days-until-march-31liquor-stores-and-bars-will-be-closed-on-republic-day/articleshow/97258894.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/sale-of-winter-products-including-appliances-and-garments-pick-up-after-weak-start/articleshow/97257111.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/indulgence-vs-investment-how-global-factors-can-affect-the-gold-buying-habits-of-indians/articleshow/97256305.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/apple-targeting-to-make-25-of-all-globally-sold-iphones-in-india-piyush-goyal/articleshow/97255252.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/we-must-not-lose-apple-the-way-we-lost-samsung-to-vietnam-says-icea-chairman/articleshow/97251963.cms
https://economictimes.indiatimes.com/industry/services/retail/ashni-biyanis-company-to-attempt-thrasio-model/articleshow/97245378.cms
https://economictimes.indiatimes.com/industry/services/retail/meesho-tightens-returns-process-to-save-costs-triggers-seller-protests/articleshow/97245576.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/norovirus-cases-found-in-kerala-heres-all-about-this-highly-contagious-disease-its-symptoms-how-to-prevent/articleshow/97252619.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/glenmark-introduces-medication-to-prevent-chemotherapy-induced-nausea/articleshow/97243641.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/aix-connect-violates-norms-on-pilot-proficiency-checks-airline-says-corrective-action-taken/articleshow/97256885.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/unruly-behaviour-on-delhi-hyderabad-spicejet-flight-flyer-handed-over-to-security-agency-at-delhi-airport/videoshow/97256258.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/vistara-turns-profitable-for-first-time-in-december-2022-quarter/articleshow/97254463.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/shankar-mishra-air-india-incident-put-derostered-crew-back-on-flights-says-cabin-crew-union/articleshow/97250265.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-to-change-red-eye-flights-from-goa-to-leisure-friendly-schedule/articleshow/97245773.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/technical-snag-forces-air-india-express-flight-to-return/articleshow/97244128.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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