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Top News for Today 

 Grasim Industries: The board approved issue of non-convertible debentures 
worth up to Rs 1,000 crore on private placement basis.  

 IDFC First Bank: The board will meet on Nov. 04, 2022, to consider capital plan 
of the bank for the next one year and to explore raising of capital through 
various permissible modes.  

 Jai Corp: Deepak Ojha has taken over of as the Chief Financial Officer, with effect 
from Nov. 1, 2022. He succeeded Pramod Kumar Jaiswal.  

 Indian Bank: The bank will hike MCLR and TCLR in a range of 15-25 basis points 
and 45-50 basis points, respectively, across tenors from Nov. 3, 2022.  

 ONGC/Reliance Industries: The government has cut windfall tax on crude 
petroleum to Rs 9,500 per tonne, and raised the same on export of diesel and 
ATF to Rs 13 per litre and Rs 5 per litre, respectively. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 61121.35 374.76 0.62 

Nifty 18145.40 133.20 0.74 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 32653.20 79.75 0.24 

NASDAQ COM. 10890.85 97.30 0.89 

FTSE 100  7186.16 91.63 1.29 

CAC 40  6328.25 61.48 0.98 

DAX  13338.74 85.00 0.64 

NIKKEI 225 27687.99 9.62 0.03 

SHANGHAI  2970.57 1.12 0.04 

HANG SENG  15296.27 129.70 0.84 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.71 0.08 0.10 

USD / EUR 0.99 0.00 0.09 

USD / GBP 1.15 0.00 0.19 

USD / JPY 147.31 0.92 0.62 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1649.71 1.75 0.11 

Silver 19.65 0.03 0.14 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 89.32 0.95 1.08 

Brent Crude 95.52 0.87 0.92 

Natural Gas 5.82 0.10 1.82 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.40 0.05 0.62 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 55.74 1.43 2.63 

HDFC Bank 63.16 0.85 1.36 

ICICI Bank 22.04 0.00 0.00 

Infosys Ltd 18.91 0.18 0.96 

Tata Motors 25.65 0.64 2.56 

Wipro 4.73 0.03 0.64 

Institution Purchase Sale Net 

FII 12542.92 9932.98 2609.94 

DII 6269.05 6999.19 730.14 

Institutional Flow (In Crore)  01-11-2022 

Market Snapshot  

Events of the Day 

 Result for today: Adani Transmission, Dalmia Bharat, EIH, Firstsource Solutions, 
Gravita India, Gati, Grindwell Norton, Jamna Auto Industries, JK Paper, Jindal 
Stainless, Kajaria Ceramics, KSB, Mahindra & Mahindra Financial Services, MAS 
Financial Services, Mahindra Holidays & Resorts India, MTAR Technologies, PDS, 
Redington, Relaxo Footwears, Share India Securities, SIS, Triveni Turbine 

 Concall for today: 11:00 AM Max Healthcare Institute, 11:00 AM Prudent 
Corpora, 11:30 AM LIC Housing Fin, 12:00 PM CMS Info Systems, 1:00 PM 
Macrotech Developers, 2:00 PM Chambal Fert, 2:30 PM Vardhman Steels, 4:00 
PM Eveready, 4:00 PM Karnataka Bank, 7:30 PM Firstsource Sol 

 Godrej Agrovet: To meet investors and analysts on Nov. 7.  

 Finotex Chemical: To meet investors and analysts on Nov. 7.  

 Apar Industries: To meet investors and analysts on Nov. 4.  

 Alembic Pharmaceuticals: To meet investors and analysts on Nov. 11.  

 HCL Technologies: To meet investors and analysts on Nov. 2, 3, 9, 11, 14 and 
16. 

 Share India Securities: To meet investors and analysts on Nov. 3.  

 SRF: To meet investors and analysts on Nov. 4.  

 AU Small Finance Bank: To meet investors and analysts on Nov. 3.  

 Crisil: To meet investors and analysts on Nov. 3.  

 Sheela Foam: To meet investors and analysts on Nov. 8. 

 DCB Bank: To meet investors and analysts on Nov. 5.  

 Welspun Corp: To meet investors and analysts on Nov. 3.  

 HT Media: To meet investors and analysts on Nov. 7. 

 Elecon Engineering: To meet investors and analysts on Nov. 4. 

 Hindustan Media Ventures: To meet investors and analysts on Nov. 7. 

 Oriental Carbon & Chemicals: To meet investors and analysts on Nov. 9.  

 GAIL (India): To meet investors and analysts on Nov. 4.  

 Minda Corporation: To meet investors and analysts on Nov. 4.  

 Neogen Chemicals: To meet investors and analysts on Nov. 7.  

 Raymond: To meet investors and analysts on Nov. 4. 

 CL Educate to consider proposal of free shares issue 

 Macrotech Developers to consider issue of NCDs up to INR30b 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 61121.35 374.76 0.62 2.16 6.43 5.13 1.82 

Nifty 18145.40 133.20 0.74 2.34 6.15 4.61 1.43 

BSE M Cap 25622.27 263.25 1.04 2.78 3.09 4.43 0.92 

BSE S Cap 28891.11 73.52 0.26 0.15 1.54 4.87 1.00 

Nifty MC 100  31705.50 273.20 0.87 2.79 3.38 4.89 1.36 

BSE Auto 30785.14 66.13 0.22 4.98 5.51 3.16 19.17 

BSE Capgoods 33470.38 204.22 0.61 4.01 7.22 11.37 22.96 

BSE FMCG 16237.15 105.96 0.66 0.50 0.35 3.99 14.89 

BSE Metal 19207.08 182.26 0.96 3.22 6.62 4.81 5.26 

BSE Oil&Gas 19598.23 110.32 0.57 4.58 5.60 1.20 7.33 

BSE Healthcare 24309.10 384.82 1.61 3.42 4.15 5.87 3.71 

BSE Power 4973.24 106.28 2.18 4.49 4.72 3.46 46.03 

BSE Realty 3531.38 38.68 1.11 3.60 4.57 0.31 17.19 

BSE ConsDur 42834.48 165.03 0.39 2.42 0.81 6.54 3.72 

BSE Bank 47348.55 50.09 0.11 0.07 7.17 8.31 3.98 

BSE IT 29443.22 512.57 1.77 2.20 7.11 0.06 13.90 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1649.71 1.75 0.11 0.89 0.66 6.29 7.72 

Silver($/Ounce) 19.69 0.07 0.33 0.57 3.50 1.42 16.33 

Aluminium 2232.50 15.75 0.71 0.91 3.61 8.68 17.48 

Copper 7717.00 195.00 2.59 1.09 0.44 1.33 22.78 

Zinc 2770.00 34.50 1.26 5.93 8.10 19.50 18.76 

Lead 1986.75 9.17 0.46 5.68 3.90 3.45 17.49 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.71 0.08 0.10 0.03 1.00 4.45 9.47 

USD Index 111.35 0.13 0.12 1.50 0.68 4.81 18.34 

YUAN 7.28 0.00 0.02 1.45 2.24 7.23 12.07 

GBP 1.15 0.00 0.21 1.01 1.63 5.44 15.46 

EUR 0.99 0.00 0.14 1.88 0.66 2.71 14.58 

YEN 147.31 0.96 0.65 0.64 1.87 9.60 22.64 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  170.20 3.85 2.21 6.74 19.92 17.18 19.91 

Cotton 78.79 3.79 5.05 1.25 7.68 16.90 14.51 

Sugar 18.43 0.46 2.56 1.77 4.24 4.01 0.16 

Wheat 899.25 3.25 0.36 6.99 2.41 13.26 12.86 

Soybean 1449.25 1.50 0.10 4.04 5.36 3.98 16.01 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 32653.20 79.75 0.24 2.56 13.67 0.79 9.43 

Nasdaq 10890.85 97.30 0.89 2.75 2.98 11.81 30.41 

S&P 500 3856.10 15.88 0.41 0.08 7.54 5.75 16.73 

FTSE100 7186.16 91.63 1.29 2.46 4.24 3.01 1.22 

CAC40 6328.25 61.48 0.98 1.24 9.82 1.27 8.64 

DAX  13338.74 85.00 0.64 2.19 10.11 0.82 16.39 

Mexico IPC 50864.85 942.55 1.89 4.57 13.98 8.45 1.53 

Brazil Bovespa 116928.7 891.58 0.77 2.01 6.26 13.13 10.78 

Russian RTS 1118.19 6.51 0.59 2.50 5.92 0.19 39.58 

Japan Nikkei 27687.99 9.62 0.03 0.94 6.75 0.34 6.21 

Hang Seng 15296.27 129.70 0.84 0.05 11.02 22.16 38.94 

Taiwan Index 13069.68 36.17 0.28 2.71 2.62 11.35 23.40 

Shanghai Comp 2970.57 1.12 0.04 0.97 1.79 6.78 15.27 

KOSPI 2340.32 5.24 0.22 4.04 8.58 4.06 22.33 

Malaysia KLCI 1444.73 1.42 0.10 0.72 3.58 3.38 6.06 

Jakarta Comp 7026.19 26.99 0.38 0.26 0.22 0.53 8.19 

Philippine SE 6184.42 30.99 0.50 2.58 7.72 2.08 12.34 

Thai Exch 1625.73 16.97 1.05 1.57 2.28 2.30 0.48 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1377.00 86.00 5.88 21.54 21.76 24.22 56.79 

Baltic Dirty  1811.00 16.00 0.88 1.00 22.61 22.86 128.37 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 89.32 0.95 1.08 1.60 12.37 5.40 6.45 

BRENT Crude 95.52 0.87 0.92 1.84 14.37 0.56 27.39 

Natural Gas 5.82 0.10 1.82 4.92 17.65 26.23 35.71 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  4.04 0.01 0.15 0.82 5.41 46.84 160.57 

UK 3.47 0.05 1.31 4.59 15.22 91.93 226.74 

Brazil 6.32 0.12 1.86 2.29 4.78 15.98 28.76 

Japan 0.25 0.01 2.34 0.79 2.87 42.61 221.80 

Australia 3.77 0.01 0.19 3.78 2.96 26.68 99.47 

India 7.40 0.05 0.62 0.18 0.00 2.21 15.81 

Switzerland 1.15 0.01 0.60 4.31 6.48 162.87 10590.91 

Germany 2.13 0.01 0.51 1.80 1.09 173.56 2189.22 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open positive around 18200 and likely to remain range-bound in 
the price band of 18000-18300.  
 
The Nifty previous session ended 0.74% up at 18145.40. It opened gap-up and remained range bound 
throughout the session towards ending in green. Doji candle pattern suggesting consolidation with a positive 
bias likely to continue, however, staying cautious in the price range of 18250-18300. Retracement may again 
find buyers on dips around 18000 levels. Range bound oscillation with a positive bias in the price band of 18000
-18300 is most likely. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting the benchmark index may remain stuck 
in the price band of 18000-18300. Staying cautious on rise is advised.  
 
Nifty patterns on multiple periods suggesting; ending the day with a Doji after an uninterrupted bull run 
suggesting consolidation. The Nifty intraday range likely to be 18000-18300. 
 
The Bank Nifty previous session ended 0.04% down at 41289.55. It might get into the trading range of 40300-
41800. 
 
The Financial Nifty Fut trading range likely to be 18000-18800. 
 
Nifty Crucial Supports & Resistances- 
Supports- 18000, 17800 Resistances- 18250, 18300 
 
 
Open Positional Calls- 
T+15 INST POSITIONAL BUY-  
|Cash Segment| HPCL @ 202-200, TGT- 220, Closing SL- below 190 
 
T+4 BUY-  
|Cash Segment| TECH MAHINDRA @ 1070-1060, TGT- 1110, Closing SL- below 1040 

Market Outlook &  
Recommendation 
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 Grasim Industries: The board approved issue of non-convertible debentures worth up to Rs 1,000 crore on 

private placement basis.  

 IDFC First Bank: The board will meet on Nov. 04, 2022, to consider capital plan of the bank for the next one 

year and to explore raising of capital through various permissible modes.  

 Jai Corp: Deepak Ojha has taken over of as the Chief Financial Officer, with effect from Nov. 1, 2022. He 

succeeded Pramod Kumar Jaiswal.  

 Indian Bank: The bank will hike MCLR and TCLR in a range of 15-25 basis points and 45-50 basis points, 

respectively, across tenors from Nov. 3, 2022.  

 ONGC/Reliance Industries: The government has cut windfall tax on crude petroleum to Rs 9,500 per tonne, 

and raised the same on export of diesel and ATF to Rs 13 per litre and Rs 5 per litre, respectively. 

Today’s  Highlights 
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Caution Clouds Global Assets Ahead of Fed Meeting 

Global stocks were mixed in cautious trading Wednesday ahead of the Federal Reserve’s meeting and Chinese 

shares fluctuated as investors reconsidered speculation the country may scrap its Covid-zero policy. Mainland 

benchmarks swung in and out of positive territory while Hong Kong indexes were lower following a surge on 

Tuesday. Beijing’s Covid policy has been the biggest concern for investors in the nation’s assets, with curbs and 

lockdowns having pushed stock measures to among the world’s worst this year. Japan’s Topix gauge edged 

higher while the Nikkei 225 fell. South Korean and Australian shares inched higher. European and US stock 

futures advanced. The S&P 500 closed lower after trading as much as 1% higher during Tuesday’s session in a 

reverse triggered by the surprise rebound in job openings. Separate US manufacturing figures showed new 

orders contracted in October for the fourth time in five months, painting a less-rosy picture of the economy. 

The data came ahead of the Fed meeting later Wednesday when the central bank is set to raise interest rates by 

75 basis points for the fourth time in a row, bringing the upper limit of its target range to 4%. The US 10-year 

yield traded around 4% in Asia while the more policy-sensitive two-year yield stayed near to 4.5%.  

Oil Extends Gains After Report Points to Shrinking US Stockpiles 

Oil extended gains after an industry report pointed to another big decline in US crude inventories, adding to 

signs of market tightness. West Texas Intermediate futures rose above $89 a barrel after closing around 2% 

higher in the previous session. The American Petroleum Institute reported crude stockpiles shrunk by 6.53 

million barrels last week, according to people familiar with the data. Investors are also waiting for an interest-

rate decision from the Federal Reserve later Wednesday to gauge the outlook for demand. 

US Pipeline Behemoth Slams Biden’s Push for More Oil Production 

Energy Transfer LP, the US pipeline giant co-founded by billionaire Kelcy Warren, slammed President Joe Biden’s 

threat to punish drillers for not pumping more oil. Fossil fuel companies have been attacked by “very hostile” 

federal agencies with a halt on oil leases and drilling permits, as well as efforts to block pipelines, Energy 

Transfer Co-Chief Executive Officer Marshall McCrea said in a conference call with analysts. As the clock runs 

out on the Biden administration’s efforts to tame fuel prices ahead of midterm elections next week, the White 

House has tapped the nation’s Strategic Petroleum Reserve and pressed producers overseas to raise 

production. More recently, the president has also threatened to slap a tax on oil-company windfall profits 

CVS, Walmart, Walgreens Reach Tentative $12 Billion Opioid Pact 

CVS Health Corp., Walgreens Boots Alliance Inc. and Walmart Inc. have tentatively agreed to pay more than $12 

billion to resolve thousands of state and local government lawsuits accusing the chains of mishandling opioid 

painkillers, according to people familiar with the matter. The proposed settlement potentially one of the last big 

accords spawned by more than five years of litigation over the highly addictive painkillers -- calls for CVS to pay 

$4.9 billion, Walgreens to pay at least $4 billion and Walmart to pay $3 billion, according to the people, who 

asked not to be identified because they weren’t authorized to speak publicly about the tentative deal. The 

settlement won’t be finalized until enough states, counties and cities agree to it, the people said. That’s the way 

a $26 billion opioid accord involving Johnson & Johnson and the three largest US drug distributors was 

structured in 2021. A group of six state attorneys general who targeted pharmacy providers for not properly 

monitoring opioid prescriptions handled by their companies led months of talks that generated the proposed 

accord, the people said. Spokespeople for CVS, Walgreens and Walmart declined to comment Tuesday on the 

proposed deal.  

Global News & Views 
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Auto / Auto Ancillaries 

Car dispatches up in october amid strong demand 

Park outside: Hyundai recalls SUVs for fire risk in computer in US 

M&M reports 60 pc rise in domestic passenger vehicle sales at 32,298 units in Oct 

Ola Electric sales reach 20,000 units in October 

Tata Motors' total sales up 15.5 pc to 78,335 units in October 

VE Commercial Vehicles Oct total sales up 4 pc at 6,038 units 

Honda Cars wholesales grow by 18 per cent in October 

Toyota Kirloskar Motor wholesales up 6 per cent in October 

Skoda Auto wholesales rise 11 per cent in October 

Hyundai sales up 33 pc at 58,006 units in October 

VE Commercial Vehicles Oct total sales up 4 pc at 6,038 units 

Ashok Leyland records 34 per cent sales rise in October 

Maruti Suzuki's total sales rise 21 pc to 1,67,520 units in October 

Bajaj Auto's total sales fall 10 pc to 3,95,238 units in October 

MG Motor India's books under scanner as probe on Chinese executives intensifies 

Kia India sales rise 43 pc in October to 23,323 units 

Nissan Motor wholesales up 45% in October 

MG Motor India logs 53 pc rise in retail sales at 4,367 units in October 

Ola Electric sales reach 20,000 units in October 

Jaguar Land Rover partners with Wolfspeed Inc for silicon carbide semiconductors supply for EVs 

Oil & Gas 

Govt cuts windfall tax on crude oil, hikes taxes on aviation fuel, diesel 

VRK Gupta takes over the additional charge of BPCL CMD 

Festive season propels petrol, diesel demand to highest in four months 

LPG Cylinder Price Update: Commercial cylinder prices slashed by Rs 115.50, check the latest rates here 

ATF price hiked by 4.2 per cent, commercial LPG rates slashed by Rs 115.5 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/park-outside-hyundai-recalls-suvs-for-fire-risk-in-computer/articleshow/95236024.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/mm-reports-60-pc-rise-in-domestic-passenger-vehicle-sales-at-32298-units-in-oct/articleshow/95230995.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/ola-electric-sales-reach-20000-units-in-october/articleshow/95231239.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-total-sales-up-15-5-pc-to-78335-units-in-october/articleshow/95228443.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/ve-commercial-vehicles-oct-total-sales-up-4-pc-at-6038-units/articleshow/95227678.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/honda-cars-wholesales-grow-by-18-per-cent-in-october/articleshow/95231703.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/toyota-kirloskar-motor-wholesales-up-6-per-cent-in-october/articleshow/95231675.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/skoda-auto-wholesales-rise-11-per-cent-in-october/articleshow/95231474.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/hyundai-sales-up-33-pc-at-58006-units-in-october/articleshow/95231101.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/ve-commercial-vehicles-oct-total-sales-up-4-pc-at-6038-units/articleshow/95227678.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/ashok-leyland-records-34-per-cent-sales-rise-of-14863-units-in-october/articleshow/95226258.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-suzukis-total-sales-rise-21-pc-to-167520-units-in-october/articleshow/95226120.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/bajaj-autos-total-sales-fall-10-pc-to-395238-units-in-october/articleshow/95222557.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/corp-affairs-ministry-seeks-explanation-on-a/cs-from-mg-motor-india/articleshow/95215276.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/kia-india-sales-rise-43-pc-in-october-to-23323-units/articleshow/95231050.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/nissan-motor-wholesales-up-45-in-october/articleshow/95225969.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/mg-motor-india-logs-53-pc-rise-in-retail-sales-at-4367-units-in-october/articleshow/95220999.cms
https://economictimes.indiatimes.com/industry/renewables/ola-electric-sales-reach-20000-units-in-october/articleshow/95230987.cms
https://economictimes.indiatimes.com/industry/renewables/jaguar-land-rover-partners-with-wolfspeed-inc-for-silicon-carbide-semiconductors-supply-for-evs/articleshow/95228021.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/govt-cuts-windfall-tax-on-petrol-hikes-taxes-on-aviation-fuel-diesel/articleshow/95237585.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/vrk-gupta-takes-over-the-additional-charge-of-bpcl-cmd/articleshow/95232457.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/festive-season-propels-petrol-diesel-demand-to-highest-in-four-months/articleshow/95227150.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/commercial-lpg-cylinder-prices-slashed-by-rs-115-50-check-the-latest-rates-here/videoshow/95218936.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/price-of-19-kg-commercial-cylinder-slashed-by-rs-115-to-rs-1744-in-delhi/articleshow/95218271.cms
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Banking & Finance 

NARCL offer for Meenakshi Energy and Helios Photo triggers Swiss Challenge auction 

ICICI & Indian Bank raises benchmark lending rate by 35 bps, makes loans costlier 

PNB Housing Finance expects 40 pc jump in disbursals this fiscal: MD & CEO Kousgi 

Metals/Mining/Power 

Debenture holders move NCLT over '312-crore claim against GVK power 

Power consumption grows marginally to 114.64 bln units in October 

UAE and U.S. to spur $100 bln in clean energy projects: WAM 

Coal India production rises 17 pc in April-October 

Baldota Group to invest Rs 18,000 crore to build 3.5 MTPA steel plant in Koppal 

FMCG/Retail/Textiles/Agri 

Lotus Herbals acquires 20% in D2C Startup Yogic Secrets 

Centre looking at PLI 2.0 for textiles to make it globally competitive: Piyush Goyal 

P&G India announces Rs 200 crore tech fund 

Tata Group to add up to 45,000 workers at iPhone parts plant 

D2C ethnic food brand Spice Story partners Jayanti Herbs for offline expansion 

Lower capex to have slight impact on credit profiles of cotton yarn spinners: Crisil 

'Coca-Cola not concerned about Rel Retail's foray into carbonated soft drinks market' 

Centre exempts wholesalers and big retailers from stockholding limits on edible oils and oilseeds 

Reliance Retail signs up Hardik Pandya as brand ambassador, launches athleisure brand Xlerate on AJIO Business 

Pharma/Fertilizers/Healthcare/Chemicals 

Covid-19: XBB unlikely to cause severe illness in India, say experts 

ICMR best judge to decide on medical protocol: HC on plea for homeopathic treatment of COVID-19 

PE firm Advent names its India API, CDMO platform as Cohance Lifesciences 

Responsive Policymaking For Achieving India’s Tobacco Control Goals 

ZS PRIZE to recognize healthcare innovations solving for India; invites startups, working professionals and 
students to apply 

Alembic Pharma gets USFDA nod for generic version of Glycopyrrolate injection 

 

Links to important News 

https://economictimes.indiatimes.com/industry/banking/finance/narcl-offer-for-meenakshi-energy-and-helios-photo-triggers-swiss-challenge-auction/articleshow/95237923.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/icic-india-bank-raises-benchmark-lending-rate-by-35-bps-makes-loans-costlier/articleshow/95237510.cms
https://economictimes.indiatimes.com/industry/banking/finance/pnb-housing-finance-expects-40-pc-jump-in-disbursals-this-fiscal-md-ceo-kousgi/articleshow/95222956.cms
https://economictimes.indiatimes.com/industry/energy/power/debenture-holders-move-nclt-over-312-crore-claim-against-gvk-power/articleshow/95238693.cms
https://economictimes.indiatimes.com/industry/energy/power/power-consumption-grows-marginally-to-114-64-bln-units-in-october/articleshow/95229429.cms
https://economictimes.indiatimes.com/industry/renewables/uae-and-u-s-to-spur-100-bln-in-clean-energy-projects-wam/articleshow/95232866.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/coal-india-production-rises-17-pc-in-april-october/articleshow/95229231.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/baldota-group-to-invest-rs-18000-crore-to-build-3-5-mtpa-steel-plant-in-koppal/articleshow/95234261.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/lotus-herbals-acquires-20-in-d2c-startup-yogic-secrets/articleshow/95238128.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/centre-looking-at-pli-2-0-for-textiles-to-make-it-globally-competitive-piyush-goyal/articleshow/95236776.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/pg-india-announces-rs-200-crore-tech-fund/articleshow/95229064.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/tata-group-to-add-up-to-45000-workers-at-iphone-parts-plant/articleshow/95226343.cms
https://economictimes.indiatimes.com/industry/cons-products/food/d2c-ethnic-food-brand-spice-story-partners-jayanti-herbs-for-offline-expansion/articleshow/95224658.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/lower-capex-to-have-slight-impact-on-credit-profiles-of-cotton-yarn-spinners-crisil/articleshow/95224560.cms
https://economictimes.indiatimes.com/industry/services/retail/coca-cola-not-concerned-about-rel-retails-foray-into-carbonated-soft-drinks-market/articleshow/95238125.cms
https://economictimes.indiatimes.com/industry/services/retail/india-exempts-wholesalers-and-big-retailers-from-stockholding-limits-on-edible-oils-and-oilseeds/articleshow/95237206.cms
https://economictimes.indiatimes.com/industry/services/retail/reliance-retail-signs-up-hardik-pandya-as-brand-ambassador-launches-athleisure-brand-xlerate-on-ajio-business/articleshow/95233128.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/covid-19-xbb-unlikely-to-cause-severe-illness-in-india-say-experts/articleshow/95238635.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/icmr-best-judge-to-decide-on-medical-protocol-hc-on-plea-for-homeopathic-treatment-of-covid-19/articleshow/95236242.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/pe-firm-advent-names-its-india-api-cdmo-platform-as-cohance-lifesciences/articleshow/95234016.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/responsive-policymaking-for-achieving-indias-tobacco-control-goals/articleshow/95231240.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/zs-prize-to-recognize-healthcare-innovations-solving-for-india-invites-startups-working-professionals-and-students-to-apply/articleshow/95202553.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/zs-prize-to-recognize-healthcare-innovations-solving-for-india-invites-startups-working-professionals-and-students-to-apply/articleshow/95202553.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/alembic-pharma-gets-usfda-nod-for-generic-version-of-glycopyrrolate-injection/articleshow/95223039.cms
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IT/Telecom/Media 

All 5G smartphones except iPhone to work on Airtel network from mid-Nov: Airtel CEO Gopal Vittal 

Tejas Networks to invest Rs 750 crore under design-led PLI scheme for telecom 

Telecom gear maker HFCL to invest Rs 425 crore under PLI scheme 

Airtel revenue growth over FY22-24 expected to grow 22% annually: Goldman 

Infrastructure/Cement/Real Estate 

NCLT admits insolvency plea against infrastructure firm Valecha Engineering 

ABB India inaugurates its first smart instrumentation factory in Bengaluru 

Hospitality/Aviation 

Air India reduces assured incentive for travel agents; TAAI opposes move 

New Delhi-bound Nepal Airlines flight from Kathmandu cancelled at last minute, leaving 254 stranded 

Jazeera Airways launches direct flights to Bengaluru 

More than 75 planes of Indian carriers grounded due to maintenance, engine issues: Report 

Links to important News 

https://economictimes.indiatimes.com/industry/telecom/telecom-news/all-5g-smartphones-except-iphone-to-work-on-airtel-network-from-mid-nov-airtel-ceo-gopal-vittal/articleshow/95237870.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/tejas-networks-to-invest-rs-750-crore-under-design-led-pli-scheme-for-telecom/articleshow/95237722.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/telecom-gear-maker-hfcl-to-invest-rs-425-crore-under-pli-scheme/articleshow/95236341.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-revenue-growth-over-fy22-24-expected-to-grow-22-annually-goldman/articleshow/95224563.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/nclt-admits-insolvency-plea-against-infrastructure-firm-valecha-engineering/articleshow/95238712.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/abb-india-inaugurates-its-first-smart-instrumentation-factory-in-bengaluru/articleshow/95233489.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-reduces-assured-incentive-for-travel-agents-taai-opposes-move/articleshow/95238148.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/new-delhi-bound-nepal-airlines-flight-from-kathmandu-cancelled-at-last-minute-leaving-254-stranded/articleshow/95234887.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/jazeera-airways-launches-direct-flights-to-bengaluru/articleshow/95231185.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/more-than-75-planes-of-indian-carriers-grounded-due-to-maintenance-engine-issues-report/articleshow/95227858.cms
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Analyst Certification:  
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view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 
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companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 
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current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 
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Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  
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SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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subject company. 
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in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 
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