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Top News for Today 

 Axis Bank: Promoter SUUTI will offload the bank’s 4.65 crore equity shares, or 
1.5% of the entire shareholding, at an offer price of Rs 830.63 apiece.  

 Tata Motors: The company will delist American Depository Shares from the New 
York Stock Exchange after January 2023. 

 Hindustan Unilever: The company terminated its marketing, distribution and 
selling agreement with GlaxoSmithKline Asia and GlaxoSmithKline Consumer.  

 Adani Ports and Special Economic Zone: The company bought Oiltanking’s 49% 
stake in Indian Oiltanking and additional 10% in the latter’s subsidiary, IOT Utkal, 
for a consideration of Rs 1,050 crore. 

 Balrampur Chini Mills: The company announced a Rs 145.44-crore buyback 
scheme, where it will buy back 40.4 lakh shares, or 1.98% of the entire 
shareholding, at Rs 360 each.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 61033.55 151.60 0.25 

Nifty 18157.00 45.80 0.25 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 32513.94 646.89 1.95 

NASDAQ COM. 10353.18 263.03 2.48 

FTSE 100  7296.25 9.89 0.14 

CAC 40  6430.57 10.93 0.17 

DAX  13666.32 22.43 0.16 

NIKKEI 225 27381.08 317.86 1.15 

SHANGHAI  3029.55 21.74 0.71 

HANG SENG  15958.66 399.38 2.44 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 81.43 0.48 0.59 

USD / EUR 1.00 0.00 0.08 

USD / GBP 1.14 0.00 0.16 

USD / JPY 146.24 0.02 0.01 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1707.68 1.30 0.08 

Silver 21.13 0.21 0.97 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 85.64 0.17 0.20 

Brent Crude 92.47 0.18 0.19 

Natural Gas 5.95 0.09 1.47 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.39 0.05 0.63 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 56.00 0.41 0.73 

HDFC Bank 64.25 0.70 1.08 

ICICI Bank 22.62 0.31 1.35 

Infosys Ltd 18.48 0.26 1.39 

Tata Motors 26.40 1.00 3.65 

Wipro 4.77 0.07 1.45 

Institution Purchase Sale Net 

FII 9279.08 8892.25 386.83 

DII 6545.43 7605.55 1060.12 

Institutional Flow (In Crore)  09-11-2022 

Market Snapshot  

Events of the Day 

 Result for today: Adani Green Energy, Apollo Hospitals Enterprise, Ashok 
Leyland, Aster DM Healthcare, Avanti Feeds, BASF India, Bata India, Berger 
Paints India, Century Plyboards, Cochin Shipyard, Container Corporation Of 
India, Deepak Fertilisers, Eclerx Services, Eicher Motors, Gujarat Narmada Valley 
Fertilizers & Chemicals, Godawari Power & Ispat, Garden Reach Shipbuilders & 
Engineers, Gujarat State Petronet, Gujarat Gas, India Glycols, India Grid Trust, 
Indoco Remedies, India Infrastructure Trust, Jindal Steel & Power, Kalpataru 
Power Transmission, Kalyan Jewellers India, Kennametal India, Kirloskar 
Brothers, Linde India, Man Infraconstruction, Samvardhana Motherson 
International, Muthoot Finance, Natco Pharma, Nesco, NHPC, Nilkamal, Oil 
India, Page Industries, Power Finance Corporation, Prism Johnson, Ratnamani 
Metals & Tubes, Shree Renuka Sugars, RITES, Rail Vikas Nigam, Steel Authority 
Of India, Suzlon Energy, Tasty Bite Eatables, Torrent Power, Trent, Voltamp 
Transformers, Zomato, Zydus Wellness 

 Concall for today: 1:00 PM Eldeco Housing, 1:00 PM Royal OrchHotel, 10:00 AM 
NIIT, 10:30 AM Hindustan Foods, 10:30 AM TD Power System, 10:30 AM 
WABCO India, , 11:00 AM Bajaj Consumer, 11:00 AM Kiri Industries, 12:00 PM 
Galaxy Surfacta, 12:00 PM Valiant Organic, 12:30 PM Balrampur Chini, 2:00 PM 
Aegis Chemicals Inds, 3:00 PM Allcargo, 3:00 PM Deepak Nitrite, 3:00 PM Zydus 
Wellness, 4:00 PM Action Const, 4:00 PM Borosil, 4:00 PM Lupin, 4:00 PM 
Minda Inds, 4:00 PM Page Industries, 4:00 PM Pidilite Ind, 4:00 PM Star Health 
and Allied Insurance, 4:00 PM Surya Roshni, 4:30 PM Acrysil India, 5:00 PM 
Kalyan Jewellers, 5:30 PM Berger Paints, 6:30 PM Ajmera Realty 

 HeroMoto Corp: To meet investors and analysts on Nov. 10. 

 Persistent Systems: To meet investors and analysts on Nov. 10.  

 CreditAccess Grameen: To meet investors and analysts on Nov. 10.  

 Zee Entertainment Enterprises: To meet investors and analysts on Nov. 11.  

 RITES: To meet investors and analysts on Nov. 11.  

 Century Plyboards India: To meet investors and analysts on Nov. 11.  

 NHPC: To meet investors and analysts on Nov. 11. 

 Emami: To meet investors and analysts on Nov. 11. 

 SRF: To meet investors and analysts on Nov. 11.  

 Alembic Pharmaceuticals: To meet investors and analysts on Nov. 11.  

 Ipca Laboratories: To meet investors and analysts on Nov. 14.  

 Bharat Forge: To meet investors and analysts on Nov. 14.  
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 61033.55 151.60 0.25 0.14 5.25 3.77 1.13 

Nifty 18157.00 45.80 0.25 0.06 5.31 3.55 0.78 

BSE M Cap 25689.06 134.68 0.52 0.26 2.09 4.75 2.65 

BSE S Cap 29197.14 95.42 0.33 1.06 0.63 5.58 0.41 

Nifty MC 100  31726.30 237.30 0.74 0.07 1.98 4.64 0.99 

BSE Auto 30559.93 245.69 0.80 0.73 5.15 2.92 15.42 

BSE Capgoods 33351.68 284.62 0.85 0.35 4.13 8.70 15.84 

BSE FMCG 16334.26 35.45 0.22 0.60 2.96 4.73 14.52 

BSE Metal 19885.73 208.93 1.04 3.53 4.35 5.02 0.94 

BSE Oil&Gas 19843.82 121.37 0.61 1.25 6.89 2.84 3.70 

BSE Healthcare 23784.22 236.52 0.98 2.16 1.42 2.42 6.15 

BSE Power 4891.72 39.01 0.79 1.64 3.48 2.48 39.97 

BSE Realty 3516.53 50.65 1.42 0.42 1.68 1.58 19.21 

BSE ConsDur 41964.26 435.19 1.03 2.03 1.60 4.62 6.34 

BSE Bank 47898.81 117.24 0.25 1.16 7.26 9.22 7.45 

BSE IT 28796.98 82.38 0.29 2.19 1.24 4.32 17.21 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1707.68 1.30 0.08 4.82 2.36 4.71 7.65 

Silver($/Ounce) 21.09 0.04 0.17 8.30 7.55 2.43 14.41 

Aluminium 2303.89 52.67 2.24 2.92 0.15 7.85 9.19 

Copper 8114.25 13.25 0.16 5.89 8.08 1.68 16.91 

Zinc 2867.00 79.50 2.70 3.69 4.80 21.74 13.32 

Lead 2085.00 24.50 1.19 4.20 1.47 4.29 11.60 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 81.43 0.48 0.59 1.67 1.10 2.18 9.08 

USD Index 110.41 0.13 0.12 2.22 2.41 4.97 16.41 

YUAN 7.27 0.03 0.37 0.46 1.55 7.49 12.10 

GBP 1.14 0.00 0.34 2.12 3.09 6.73 14.98 

EUR 1.00 0.00 0.08 2.77 3.27 2.72 12.72 

YEN 146.24 0.30 0.21 1.43 0.31 9.09 22.07 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  162.35 1.80 1.10 8.25 22.04 20.92 22.82 

Cotton 84.20 0.53 0.63 2.47 2.84 14.45 3.99 

Sugar 19.38 0.38 2.00 4.93 3.75 7.55 2.92 

Wheat 807.50 0.00 0.00 4.05 14.02 1.19 0.25 

Soybean 1448.75 3.25 0.22 0.82 4.55 1.05 18.19 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 32513.94 646.89 1.95 1.14 11.34 2.39 9.88 

Nasdaq 10353.18 263.03 2.48 1.63 1.79 19.46 33.73 

S&P 500 3748.57 79.54 2.08 0.30 3.77 10.97 19.33 

FTSE100 7296.25 9.89 0.14 2.13 4.84 2.81 0.60 

CAC40 6430.57 10.93 0.17 2.45 10.10 1.42 8.72 

DAX  13666.32 22.43 0.16 3.09 11.35 0.25 14.95 

Mexico IPC 50545.76 342.70 0.67 0.63 11.19 5.73 2.24 

Brazil Bovespa 113580.1 2580.26 2.22 2.86 2.04 3.03 7.18 

Russian RTS 1113.93 29.12 2.55 0.38 15.57 0.40 39.91 

Japan Nikkei 27381.08 317.86 1.15 0.96 1.04 1.51 5.87 

Hang Seng 15958.66 399.38 2.44 4.04 7.30 18.62 36.15 

Taiwan Index 13474.99 163.50 1.20 3.76 1.66 9.80 23.26 

Shanghai Comp 3029.55 21.74 0.71 0.95 1.76 6.30 13.34 

KOSPI 2411.15 12.48 0.51 3.55 8.02 2.78 17.69 

Malaysia KLCI 1450.33 3.88 0.27 2.09 3.13 2.83 4.65 

Jakarta Comp 7001.70 68.82 0.97 0.47 0.10 1.20 4.76 

Philippine SE 6232.72 7.16 0.11 1.27 6.89 3.67 15.47 

Thai Exch 1622.45 10.16 0.62 0.16 3.30 0.32 0.49 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1393.00 37.00 2.73 5.45 28.34 12.50 51.31 

Baltic Dirty  1874.00 17.00 0.92 3.02 28.44 28.09 124.97 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 85.64 0.17 0.20 2.85 6.00 6.82 5.31 

BRENT Crude 92.47 0.18 0.19 2.32 2.00 1.79 24.17 

Natural Gas 5.95 0.09 1.47 0.40 12.28 29.06 40.75 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  4.08 0.01 0.19 1.50 5.24 46.88 163.65 

UK 3.46 0.10 2.68 1.71 18.43 75.39 319.54 

Brazil 6.52 0.09 1.38 2.95 1.06 14.74 43.42 

Japan 0.25 0.00 0.79 1.18 0.40 32.11 298.41 

Australia 3.77 0.09 2.23 3.60 2.30 16.49 118.19 

India 7.39 0.05 0.63 1.10 0.91 0.54 17.38 

Switzerland 1.09 0.04 3.88 3.96 21.90 117.76 587.05 

Germany 2.17 0.11 4.78 1.45 1.00 135.83 828.86 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 18100 and likely to remain range-bound in the 
price band of 18000-18350.  
 
The Nifty previous session ended 0.25% down at 18157.00. It opened on a positive note and remained choppy 
with a positive bias towards ending in red. Immediate resistances are placed around 18350 and 18450 levels. 
Bearish candle pattern suggesting weakness likely to persist as long as it trades below 18350 levels. 
Retracement may again find buyers on dips around 18000 levels. Range bound oscillation with a positive bias in 
the price band of 18000-18350 is most likely. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting the benchmark index may remain stuck 
in the price band of 18000-18350. Staying cautious on rise is advised.  
 
Nifty patterns on multiple periods suggesting; it looks extremely overstretched and may lead to profit booking 
any time soon. Hence, staying cautious on rise is advised. 
 
The Bank Nifty previous session ended 0.23% up at 41783.90. It might get into the trading range of 40300-
42000. 
 
The Financial Nifty Fut trading range likely to be 18500-18900. 
 
Nifty Crucial Supports & Resistances- 
Supports- 18000, 17950 Resistances- 18350, 18450 
 
Open Positional Calls- 
T+7 BUY-  
|Cash Segment| NALCO @ 72-70, TGT- 80, Closing SL- below 66 
T+10 SELL-  
|Fut Segment| WIPRO @ 390-392, TGT- 372, Closing SL- above 402 
T+7 SELL-  
|Fut Segment| AMBUJA @ 568-570, TGT- 530, Closing SL- above 590 

Market Outlook &  
Recommendation 
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 Axis Bank: Promoter SUUTI will offload the bank’s 4.65 crore equity shares, or 1.5% of the entire 

shareholding, at an offer price of Rs 830.63 apiece.  

 Tata Motors: The company will delist American Depository Shares from the New York Stock Exchange after 

January 2023. 

 Hindustan Unilever: The company terminated its marketing, distribution and selling agreement with 

GlaxoSmithKline Asia and GlaxoSmithKline Consumer.  

 Adani Ports and Special Economic Zone: The company bought Oiltanking’s 49% stake in Indian Oiltanking 

and additional 10% in the latter’s subsidiary, IOT Utkal, for a consideration of Rs 1,050 crore. 

 JM Financial: The board will meet on Nov. 14 to consider the proposal for interim dividend.  

 Balrampur Chini Mills: The company announced a Rs 145.44-crore buyback scheme, where it will buy back 

40.4 lakh shares, or 1.98% of the entire shareholding, at Rs 360 each.  

 Life Insurance Corporation of India: The insurer increased its shareholding in Divi's Laboratories to 5.03% 

from 4.99%. 

 Tata Power: The company’s subsidiary, Tata Power Renewable, received a letter of award from 

Maharashtra State Electricity Distribution Corporation Ltd. to set up a 150 MW solar project in Solapur.  

 Venus Pipes & Tubes: The board declared a dividend of Rs 0.50 per share of face value Rs 10. 

Today’s  Highlights 
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Asian Stocks Fall Amid Crypto Slump Before CPI 

Asian stocks weakened after US shares fell and fear swept through cryptocurrencies, denting risk appetite 

ahead of crucial inflation data due later Thursday. Shares in Japan, China and Australia fell. US equity futures 

inched higher after the S&P 500 slumped Wednesday to end a three-day advance. Earnings from Walt Disney 

Co. and News Corp. disappointed. The dollar treaded water after a Wednesday rally and bond yields fell in 

Australia and New Zealand, following Treasuries. Bitcoin steadied at around $16,000 after tumbling by the 

biggest margin since March 2020 Wednesday as Binance scrapped plans to acquire embattled exchange 

FTX.com, which may face bankruptcy. The action pressured shares in Asian companies related to 

cryptocurrencies after their US peers fell sharply. 

Crypto Chaos Stirs Fresh Wall Street Selling as CPI Report Looms 

Enduring crypto chaos, an election signaling fresh partisan battles, an ugly Treasury auction. It was all too much 

for Wall Street to bear Wednesday, igniting the biggest cross-asset selloff in a month and raising the stakes 

ahead of a make-or-break inflation report. As the existential crisis engulfing the biggest crypto players 

intensifies, investors are in no mood to blithely rebuild their risk exposures right now. Read more: Binance 

Backs Out of FTX Rescue, Citing Finances, Investigations Speculative darlings of the cheap-money era -- 

profitless tech firms and Bitcoin -- plunged anew to wipe out most pandemic-era gains. The S&P 500 sank 2% for 

a second time in a week. And investors loaded up on hedges in single stocks ahead of a consumer price reading 

that will heavily influence the next bout of disruptive policy tightening from the world’s biggest central bank. 

“The combo of hot CPI and crypto melt-down continuing would be a concerning one to two punch for the 

market,” said Dennis DeBusschere, the founder of 22V Research.  

China Property Crisis Imperils $1.6 Trillion of Shadowy Debt 

China’s deepening property crisis is piling pressure on a $1.6 trillion corner of the country’s onshore bond 

market, as cities and local administrations step in as white knights to bail out troubled developers in a state-

backed bid to aid the sector. After replacing builders as the biggest buyers of land earlier this year, the nation’s 

so-called local government financing vehicles, or LGFVs, have now become the main purchasers of half-finished 

projects of defaulters including China Evergrande Group. Their increasing involvement in real estate has 

analysts raising red flags. Moody’s Investors Service says that could weigh on the credit profile of these state 

funding agencies. While no LGFV has defaulted in the current cycle, Bloomberg Economics isn’t ruling out one 

ahead. Though China’s loosened monetary policy has largely pushed onshore borrowing costs to the lowest in 

years including for most LGFVs, average credit spreads on some of the worst-performing LGFV local bonds have 

almost doubled since mid-January to nearly 10 percentage points.  

Global News & Views 
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Auto / Auto Ancillaries 

Skoda to launch electric vehicle in India soon 

Tata Motors' net loss narrows as sales continue to rise8 Hours ago 

Toyota Kirloskar Motor introduces CNG option for Glanza and Hyryder 

Denso ties up Rs. 400 crore green loan from Sumitomo Mitsui Banking Corporation 

October records 185 per cent surge in retail sales of electric vehicles in India 

Banking & Finance 

Indian financial regulators may rebuff Europe demands: Sources 

Central bank digital currency could end RBI-ESMA row 

Insurance contracts have very little option for consumers except to sign on dotted lines: Supreme Court 

Explainer: How Nirav Modi cheated PNB of Rs 14,000 crore through fraudulent LoUs 

Muthoottu Mini Financiers introduces Safe lock Gold Loan facility 

Indian Overseas Bank resets interest rates with effect from November 10 

Metals/Mining/Power 

India saved over USD 4 bn in fuel costs through solar power from Jan to June: Report 

Green bonds' funds marked for clean energy, pollution control 

Aim to source 70% power requirement from solar energy in FY24: Allied Blenders and Distillers 

Government says 214 mineral blocks put on sale since 2015 

Inter-ministerial committee proposes setting up of a non-lapsable ‘Green Energy Transition India Fund’ 

India's October thermal coal imports grow at slowest pace in 5 months, shows Coalmint data 

India seeks to include steel in export incentive scheme 

IT/Telecom/Media 

BSNL's Rs 26,821 crore deal with TCS to roll out 4G network gets govt nod 

One-time spectrum fees: Big fight begins in court 

Airtel is betting big on enterprise market: Ajay Chitkara 

Apple rolls out 5G beta update on Airtel and Jio networks 

From OTT services to spectrum allocation: Key features of draft Telecom Bill, 2022 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/skoda-to-launch-electric-vehicle-in-india-soon/articleshow/95411492.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-net-loss-narrows-as-sales-continue-to-rise/articleshow/95411419.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/toyota-kirloskar-motor-introduces-cng-option-for-glanza-and-hyryder/articleshow/95405816.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/denso-ties-up-rs-400-crore-green-loan-from-sumitomo-mitsui-banking-corporation/articleshow/95404366.cms
https://economictimes.indiatimes.com/industry/renewables/october-records-185-per-cent-surge-in-retail-sales-of-electric-vehicles-in-india/articleshow/95409556.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indian-financial-regulators-may-rebuff-europe-demands-sources/articleshow/95413822.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/central-bank-digital-currency-could-end-rbi-esma-row/articleshow/95411409.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/insurance-contracts-have-very-little-option-for-consumers-except-to-sign-on-dotted-lines-supreme-court/articleshow/95410542.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/explainer-how-nirav-modi-cheated-pnb-of-rs-14000-crore-through-fraudulent-lous/articleshow/95410312.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/muthoottu-mini-financiers-introduces-safe-lock-gold-loan-facility/articleshow/95405246.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indian-overseas-bank-resets-interest-rates-with-effect-from-november-10/articleshow/95404682.cms
https://economictimes.indiatimes.com/industry/renewables/india-saved-over-usd-4-bn-in-fuel-costs-through-solar-power-from-jan-to-june-report/articleshow/95413414.cms
https://economictimes.indiatimes.com/industry/renewables/green-bonds-funds-marked-for-clean-energy-pollution-control/articleshow/95411228.cms
https://economictimes.indiatimes.com/industry/renewables/aim-to-source-70-power-requirement-from-solar-energy-in-fy24-allied-blenders-and-distillers/articleshow/95408625.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/government-says-214-mineral-blocks-put-on-sale-since-2015/articleshow/95410385.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/inter-ministerial-committee-proposes-setting-up-of-a-non-lapsable-green-energy-transition-india-fund/articleshow/95408650.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/indias-oct-thermal-coal-imports-grow-at-slowest-pace-in-5-months-coalmint/articleshow/95405288.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/india-seeks-to-include-steel-in-export-incentive-scheme/articleshow/95394960.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/bsnls-rs-26821-crore-deal-with-tcs-to-roll-out-4g-network-gets-govt-nod/articleshow/95415606.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/one-time-spectrum-fees-big-fight-begins-in-court/articleshow/95411760.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-is-betting-big-on-enterprise-market-ajay-chitkara/articleshow/95411459.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/apple-rolls-out-5g-beta-update-on-airtel-and-jio-networks/articleshow/95411446.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/from-ott-services-to-spectrum-allocation-key-features-of-draft-telecomn-bill-2022/articleshow/95411361.cms
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FMCG/Retail/Textiles/Agri 

Inflation keeps grip on FMCG, volumes dip again in July-September 

HUL, GSK to nix over-the-counter distribution pact 

Mars Wrigley global chief tells India unit: Focus on Bharat 

Hindustan Unilever-GSK Consumer to terminate distribution agreement for OTC products by next year 

Aim to source 70% power requirement from solar energy in FY24: Allied Blenders and Distillers 

Anheuser-Busch InBev launches Budweiser Magnum whiskey in India, a first for the brewer globally 

India Q3 smartphone shipments fall 12% on year: CMR 

Marks & Spencer India to speed up expansion amid global headwinds 

Three-fourths of pre-festive D2C sales came from Tier 2,3 cities: GoKwik 

Pharma/Fertilizers/Healthcare/Chemicals 

Fortis could be rebranded as Parkway soon 

Gambia deaths: 'WHO yet to give relevant papers' 

Sun Pharma inks licensing pact with SPARC to commercialise medication in US market 

Infrastructure/Cement/Real Estate 

NCLT disposes insolvency plea against Gannon Dunkerley citing settlement talk 

Hospitality/Aviation 

Premium hotel inventory to rise 3.5-4% this fiscal: Report 

Vistara a key part of Singapore Air's multi-hub strategy: CEO Goh Choon Phong 

AAI eases licensing norms for setting up commercial facilities at its airports 

IndiGo flights to connect Arunachal's first airport with Mumbai, Kolkata from Nov 28 

Air India leases six A320 neo aircraft from China Development Bank Aviation 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/fmcg/inflation-keeps-grip-on-fmcg-volumes-dip-again-in-july-september/articleshow/95413188.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/hul-gsk-to-nix-over-the-counter-distribution-pact/articleshow/95411179.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/mars-wrigley-global-chief-tells-india-unit-focus-on-bharat/articleshow/95411056.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/hindustan-unilever-gsk-consumer-to-terminate-distribution-agreement-for-otc-products-by-next-year/articleshow/95409209.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/aim-to-source-70-power-requirement-from-solar-energy-in-fy24-allied-blenders-and-distillers/articleshow/95408680.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/anheuser-busch-inbev-launches-budweiser-magnum-whiskey-in-india-a-first-for-the-brewer-globally/articleshow/95406289.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/india-q3-smartphone-shipments-fall-12-on-year-cmr/articleshow/95404226.cms
https://economictimes.indiatimes.com/industry/services/retail/marks-spencer-india-to-speed-up-expansion-amid-global-headwinds/articleshow/95410102.cms
https://economictimes.indiatimes.com/industry/services/retail/three-fourths-of-pre-festive-d2c-sales-came-from-tier-23-cities-gokwik/articleshow/95398829.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/fortis-could-be-rebranded-as-parkway-soon/articleshow/95411489.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/gambia-deaths-who-yet-to-give-relevant-papers/articleshow/95411442.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/sun-pharma-inks-licensing-pact-with-sparc-to-commercialise-medication-in-us-market/articleshow/95399644.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/nclt-disposes-insolvency-plea-against-gannon-dunkerley-citing-settlement-talk/articleshow/95411001.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/premium-hotel-inventory-to-rise-3-5-4-this-fiscal-report/articleshow/95407930.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/vistara-a-key-part-of-singapore-airs-multi-hub-strategy-ceo-goh-choon-phong/articleshow/95411347.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/aai-eases-licensing-norms-for-setting-up-commercial-facilities-at-its-airports/articleshow/95410571.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-announces-itanagar-as-75th-domestic-destination/articleshow/95400643.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-leases-six-a320-neo-aircraft-from-china-development-bank-aviation/articleshow/95398163.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 



Morning Note 

 10 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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