
Morning Note 

 1 

Key Contents  Market Snapshot (Updated at 8AM) 

 Market Outlook/Recommendation 

 Today’s  Highlights 

 Global News, Views and Updates 

 Links to important News highlight 

November 17, 2022 

Top News for Today 

 Tata Power/Union Bank of India: Tata Power Solar Systems, a 
subsidiary of Tata Power, has tied up with Union Bank of India to 
facilitate solar rooftop adoption in MSME sector.  

 Hindustan Zinc: The company will pay an interim dividend of Rs 15.50 
per share, amounting to Rs 6,549.24 crore.  

 Ircon International: The company emerged as the lowest bidder for 
construction of balance work of Bahuti Canal Project by Water Resource 
Department, Madhya Pradesh government on turnkey basis.  

 Asian Paints: The company has entered into technology and other allied 
agreements with Kellogg Brown & Root for manufacturing of Vinyl 
Acetate Monomer in India.  

 Tata Motors: Thierry Bollor, the CEO of Jaguar Land Rover and 
independent director of Tata Motors, has resigned, effective December 
31. Adrian Mardell will take over as interim CEO at Jaguar Land Rover.  

 Aurobindo Pharma: The U.S. FDA inspection of the company’s API non-
antibiotic manufacturing facility in Pydibhimavaram, Srikakulam District, 
Andhra Pradesh has been completed with the reception of an 
establishment inspection report.  

 One 97 Communications: SoftBank is planning to sell 29 million shares, 
comprising 4.5% stake, at Rs 555-601.45 each in a block deal.  

 Gujarat Themis Biosyn: The company’s board will convene on Nov. 21 
to consider a dividend for the current fiscal.  

 Balrampur Chini Mills: The company commenced commercial 
production of industrial alcohol at its new distillery in the Maizapur Unit, 
with a capacity of 320 KLPD.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 61980.72 107.73 0.17 

Nifty 18409.65 6.25 0.03 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 33553.83 39.09 0.12 

NASDAQ COM. 11183.66 174.75 1.54 

FTSE 100  7351.19 18.25 0.25 

CAC 40  6607.22 34.44 0.52 

DAX  14234.03 144.48 1.00 

NIKKEI 225 27915.58 112.72 0.40 

SHANGHAI  3091.07 29.37 0.94 

HANG SENG  17739.64 518.09 2.84 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 81.31 0.21 0.25 

USD / EUR 1.04 0.00 0.13 

USD / GBP 1.19 0.00 0.13 

USD / JPY 139.56 0.14 0.10 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1766.98 6.75 0.38 

Silver 21.59 0.14 0.63 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 84.63 0.96 1.12 

Brent Crude 91.99 0.83 0.89 

Natural Gas 6.29 0.09 1.40 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.27 0.01 0.15 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 55.05 0.02 0.04 

HDFC Bank 68.37 1.06 1.53 

ICICI Bank 22.76 0.29 1.26 

Infosys Ltd 19.69 0.07 0.35 

Tata Motors 25.85 1.18 4.37 

Wipro 4.98 0.01 0.20 

Institution Purchase Sale Net 

FII 7929.75 8315.81 386.06 

DII 6836.74 5399.34 1437.40 

Institutional Flow (In Crore)  16-11-2022 

Market Snapshot  

Events of the Day 

 Concall for today: 11:00 AM SMS Pharma, 3:00 PM JTEKT India 
 Hindalco Industries: To meet investors and analysts on Nov. 17.  
 Radico Khaitan: To meet investors and analysts on Nov. 17.  
 Bajaj Consumer Care: To meet investors and analysts on Nov. 17.  
 Avanti Feeds: To meet investors and analysts on Nov. 18.  
 Agarwal Industrial Corporation: To meet investors and analysts on Nov. 

18. 
 Mahindra Lifespace Developers: To meet investors and analysts on 

Nov. 22 and Nov. 24.  
 ITC: To meet investors and analysts on Nov. 18.  
 Apollo Tyres: To meet investors and analysts on Nov. 17.  
 Adani Wilmar: To meet investors and analysts on Nov. 17.  
 FSN E-Commerce Ventures: To meet investors and analysts on Nov. 17.  
 Bata India: To meet investors and analysts on Nov. 17.  
 Star Cement: To meet investors and analysts on Nov. 17.  
 Avi Products India: To meet investors and analysts on Nov. 17.  
 Titagarh Wagons: To meet investors and analysts on Nov. 17.  
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 61980.72 107.73 0.17 1.55 6.11 2.86 3.29 

Nifty 18409.65 6.25 0.03 1.39 6.34 2.59 2.85 

BSE M Cap 25328.88 169.13 0.66 1.40 2.24 0.58 3.91 

BSE S Cap 28958.87 99.48 0.34 0.82 1.44 2.17 0.97 

Nifty MC 100  31197.90 205.65 0.65 1.67 2.05 0.65 1.67 

BSE Auto 30041.19 86.26 0.29 1.70 4.46 0.79 10.82 

BSE Capgoods 33238.05 117.95 0.36 0.34 5.16 6.82 14.48 

BSE FMCG 15997.07 2.84 0.02 2.06 1.30 1.39 11.93 

BSE Metal 20018.51 302.79 1.49 0.67 8.35 4.02 2.05 

BSE Oil&Gas 20011.11 153.00 0.76 0.84 10.25 0.78 7.46 

BSE Healthcare 23652.91 129.85 0.55 0.55 1.42 1.59 7.34 

BSE Power 4784.68 61.35 1.27 2.19 2.05 3.61 33.63 

BSE Realty 3568.91 37.22 1.03 1.49 7.17 0.94 15.03 

BSE ConsDur 41587.42 153.10 0.37 0.90 0.17 0.21 7.76 

BSE Bank 48621.86 227.73 0.47 1.51 6.42 7.66 11.94 

BSE IT 30058.18 61.07 0.20 4.38 6.04 2.24 15.58 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1766.98 6.75 0.38 0.66 7.09 0.30 5.37 

Silver($/Ounce) 21.36 0.11 0.53 1.49 14.49 7.86 14.86 

Aluminium 2387.00 20.25 0.84 3.61 3.51 0.05 7.49 

Copper 8260.75 87.50 1.05 1.81 7.94 3.58 13.74 

Zinc 3061.50 67.00 2.14 6.78 2.72 18.47 5.46 

Lead 2166.75 54.00 2.43 3.92 4.40 0.43 6.40 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 81.31 0.21 0.25 0.15 1.29 2.03 8.53 

USD Index 106.49 0.21 0.20 1.58 4.95 0.08 11.13 

YUAN 7.14 0.04 0.52 0.71 0.85 4.97 10.62 

GBP 1.19 0.00 0.29 1.39 4.59 1.40 11.92 

EUR 1.04 0.00 0.23 1.59 5.39 1.88 8.38 

YEN 139.56 0.05 0.04 1.02 6.80 3.22 18.25 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  158.40 1.10 0.69 2.43 17.93 25.32 29.86 

Cotton 86.36 0.40 0.46 2.13 5.33 21.68 3.38 

Sugar 20.27 0.02 0.10 4.59 7.59 11.07 7.36 

Wheat 833.75 3.50 0.42 0.97 5.12 4.74 1.40 

Soybean 1426.25 3.00 0.21 0.23 2.41 2.13 12.99 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 33553.83 39.09 0.12 3.20 11.16 1.26 6.62 

Nasdaq 11183.66 174.75 1.54 8.02 4.76 13.56 29.76 

S&P 500 3958.79 32.94 0.83 5.61 7.64 7.38 15.57 

FTSE100 7351.19 18.25 0.25 0.75 6.23 2.19 0.82 

CAC40 6607.22 34.44 0.52 2.75 9.38 1.21 7.68 

DAX  14234.03 144.48 1.00 4.15 12.53 4.46 12.41 

Mexico IPC 51544.94 110.74 0.21 1.98 11.52 5.77 0.98 

Brazil Bovespa 110243.3 2917.95 2.58 5.09 2.98 3.05 7.09 

Russian RTS 1163.59 4.00 0.34 4.46 13.21 2.39 35.45 

Japan Nikkei 27915.58 112.72 0.40 1.71 4.26 4.47 5.97 

Hang Seng 17739.64 518.09 2.84 10.31 6.77 10.96 30.84 

Taiwan Index 14419.60 124.02 0.85 6.74 11.16 6.80 18.86 

Shanghai Comp 3091.07 29.37 0.94 1.79 0.18 6.13 12.63 

KOSPI 2450.86 26.12 1.05 2.04 10.43 2.59 17.25 

Malaysia KLCI 1444.25 3.91 0.27 0.36 4.20 4.85 5.29 

Jakarta Comp 6979.65 34.44 0.49 0.19 2.18 2.15 4.56 

Philippine SE 6403.50 11.41 0.18 3.83 7.26 6.09 12.88 

Thai Exch 1619.98 9.40 0.58 0.15 3.09 1.20 1.50 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1288.00 12.00 0.92 7.54 30.11 7.60 47.00 

Baltic Dirty  2033.00 72.00 3.67 8.48 25.42 31.42 155.72 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 84.63 0.96 1.12 2.13 0.97 3.95 8.00 

BRENT Crude 91.99 0.83 0.89 1.75 2.05 0.54 25.71 

Natural Gas 6.29 0.09 1.40 0.77 2.96 33.12 47.51 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.72 0.03 0.85 2.39 7.21 28.46 134.21 

UK 3.15 0.15 4.43 8.91 27.36 48.19 217.76 

Brazil 6.13 0.05 0.79 6.10 10.54 9.90 31.09 

Japan 0.24 0.00 1.61 3.56 4.31 28.42 208.86 

Australia 3.63 0.09 2.47 2.29 9.67 11.00 95.38 

India 7.27 0.01 0.15 0.48 2.60 0.22 14.30 

Switzerland 1.03 0.05 4.63 5.68 25.70 114.38 1002.63 

Germany 2.00 0.11 5.31 8.10 14.92 105.56 924.79 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 18400 and likely to remain range-bound in the 
price band of 18200-18500.  
 
The Nifty previous session ended 0.03% up at 18409.65. It opened on a flat note and remained range bound 
with a neutral bias towards ending on flat note. Ending the with a Doji candle suggesting consolidation ahead of 
the weekly expiry. Chart pattern suggesting breaking out thick resistance placed in the price range of 18450-
18500 is difficult. Hence, staying cautious on rise is advised. Retracement may again find buyers on dips around 
18200 levels. Range bound oscillation with a positive bias in the price band of 18200-18500 is most likely. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting the benchmark index may remain stuck 
in the price band of 18200-18500. Staying cautious on rise is advised.  
 
Nifty patterns on multiple periods suggesting; it looks extremely overstretched and may lead to profit booking 
any time soon. Hence, staying cautious on rise is advised. Thick resistance is placed in the price range of 18450-
18500. 
 
The Bank Nifty previous session ended 0.38% up at 42535.30. It might get into the trading range of 41500-
42700. 
 
The Financial Nifty Fut trading range likely to be 18900-19300. 
 
Nifty Crucial Supports & Resistances- 
Supports- 18200, 18150 Resistances- 18450, 18500 
 
 
Open Positional Calls- 
T+10 SELL-  
|Fut Segment| WIPRO @ 390-392, TGT- 372, Closing SL- above 402 
 
T+7 SELL-  
|Fut Segment| AMBUJA @ 568-570, TGT- 530, Closing SL- above 590 
 
T+15 SELL-  
|Fut Segment| M&M @ 1300-1320, TGT- 1200, Closing SL- above 1370 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| RIL @ 2630-2640, TGT- 2540, Closing SL- above 2690 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| TVS MOTOR @ 1100-1110, TGT- 1010, Closing SL- above 1160 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| ITC @ 350-355, TGT- 325, Closing SL- above 370 

Market Outlook &  
Recommendation 
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 Tata Power/Union Bank of India: Tata Power Solar Systems, a subsidiary of Tata Power, has tied up with 

Union Bank of India to facilitate solar rooftop adoption in MSME sector.  

 Hindustan Zinc: The company will pay an interim dividend of Rs 15.50 per share, amounting to Rs 6,549.24 

crore.  

 Ircon International: The company emerged as the lowest bidder for construction of balance work of Bahuti 

Canal Project by Water Resource Department, Madhya Pradesh government on turnkey basis.  

 Asian Paints: The company has entered into technology and other allied agreements with Kellogg Brown & 

Root for manufacturing of Vinyl Acetate Monomer in India.  

 Tata Motors: Thierry Bollor, the CEO of Jaguar Land Rover and independent director of Tata Motors, has 

resigned, effective December 31. Adrian Mardell will take over as interim CEO at Jaguar Land Rover.  

 Aurobindo Pharma: The U.S. FDA inspection of the company’s API non-antibiotic manufacturing facility in 

Pydibhimavaram, Srikakulam District, Andhra Pradesh has been completed with the reception of an 

establishment inspection report.  

 One 97 Communications: SoftBank is planning to sell 29 million shares, comprising 4.5% stake, at Rs 555-

601.45 each in a block deal.  

 Gujarat Themis Biosyn: The company’s board will convene on Nov. 21 to consider a dividend for the 

current fiscal.  

 Balrampur Chini Mills: The company commenced commercial production of industrial alcohol at its new 

distillery in the Maizapur Unit, with a capacity of 320 KLPD.  

Today’s  Highlights 
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Asian Stocks Mixed, US Yield Curve Flashes Warning 

Stocks in Asia were mixed while a closely watched section of the US yield curve remained near levels not seen in 

four decades -- a sign of investor concern about the world’s biggest economy. US equity futures rose, after a 

decline Wednesday in the S&P 500 and Nasdaq 100 amid indications from Federal Reserve officials that policy 

would tighten policy further. Shares in Australia and Japan climbed. Benchmarks for Hong Kong and mainland 

stocks fell after the People’s Bank of China warned inflation may pick up, limiting monetary easing. Meanwhile, 

China doubled its injection of short-term cash into the banking system as optimism about economic growth 

stoked a rapid selloff in government bonds. Benchmark 10-year government bond yields in Australia and New 

Zealand fell. Treasury yields climbed slightly after moves on Wednesday that widened the difference between 

long-date and short-dated bonds to levels not seen since the early 1980s, underscoring investor concern about 

the risk of recession. 

US Agrees a Ukraine Rocket Probably Went Astray 

Poland’s head of state said there’s no indication that an explosion late Tuesday near the country’s border with 

Ukraine was an intentional attack by Russia, saying the incident was probably “an unfortunate accident” and a 

result of Ukrainian air-defense measures. The US said it agreed that was the likely cause. NATO Secretary 

General Jens Stoltenberg echoed the remarks from President Andrzej Duda, telling a news conference after 

chairing a meeting of the alliance in Brussels that there’s “no indication that Russia is preparing offensive 

military actions against NATO.” Preliminary analysis suggests that the explosion was likely caused by a Ukrainian 

rocket fired to repel Russian cruise-missile attacks, Stoltenberg said. Ukrainian President Volodymyr Zelenskiy 

disputed that account, saying he believed the rocket that caused the explosion came from Russia, and calling for 

Kyiv to be involved in the investigation. 

Oil Extends Drop on Demand Concerns as Geopolitical Risks Ease 

Oil extended losses as investors shifted their focus back to concerns over the demand outlook after geopolitical 

tensions eased. West Texas Intermediate fell below $85 a barrel after closing 1.5% lower on Wednesday. China 

is grappling with rising Covid cases, while JPMorgan Chase & Co. projected the US will enter a “mild” recession 

next year due to interest-rate hikes. OPEC trimmed its forecasts for oil demand earlier this week. 

Global News & Views 
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Auto / Auto Ancillaries 

Jaguar Land Rover CEO Thierry Bolloré announces resignation 

Passenger vehicle sales could hit over 38 lakh units in FY23: Tata Motors MD 

Ceat puts on hold plans to invest in new manufacturing facility for commercial vehicle tyres 

Electric 2-wheeler companies hit a Rs 1,000 crore bump 

Banking & Finance 

RBI puts onus on EU banks to resolve stalemate with ESMA 

Shriram Life empanelled as annuity service provider for PFRDA pension scheme 

RBI Governor Shaktikanta Das asks Indian banks to be vigilant about evolving macroeconomic situation, take 
steps to minimise risks 

ICICI Venture invests Rs 360 crore in Cello World 

SBI sees 14%-15% corporate credit growth in FY23 

CBI books Rotomac Global in Rs 750 crore bank fraud case 

LIC's move to sell Reliance Capital's debt to ARC upsets lenders, bidders 

Oil & Gas 

Windfall tax on domestic crude raised to Rs 10,200/tonne starting Thursday 

Natgas companies want pricing freedom, users propose band to Kirit Parikh Panel 

Not afraid of western sanctions choking Russian crude: Hardeep Singh Puri 

Govt hikes windfall tax on domestically produced crude 

Metals/Mining/Power 

Piramal Capital and Housing Finance withdraws insolvency proceedings against Reliance Power 

Tata Power Solar Systems & Union Bank to help MSMEs meet solar rooftop need 

ReNew Energy Global's Q2 loss narrows to Rs 98 crore 

G20 declaration underlines urgency to rapidly transform, diversify energy systems 

Coal India aims at 50 mt sales via e-auction in 2nd half of FY23 

FMCG/Retail/Textiles/Agri 

Industry agrees to type-C chargers for smartphones, tablets & laptops 

Indian Appliances & Consumer Electronic industry to double to Rs 1.48 crore by 2025 

Mobile industry agrees for phased roll-out of uniform device chargers: Govt 

Festive season widens offline - online rift on smartphones 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/jaguar-land-rover-ceo-thierry-bollor-announces-resignation/articleshow/95559283.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/passenger-vehicle-sales-could-hit-over-38-lakh-units-in-fy23-tata-motors-md/articleshow/95555650.cms
https://economictimes.indiatimes.com/industry/auto/tyres/ceat-puts-on-hold-plans-to-invest-in-new-manufacturing-facility-for-commercial-vehicle-tyres/articleshow/95549198.cms
https://economictimes.indiatimes.com/industry/renewables/electric-2-wheeler-companies-hit-a-rs-1000-crore-bump/articleshow/95566946.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-puts-onus-on-eu-banks-to-resolve-stalemate-with-esma/articleshow/95565042.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/shriram-life-empanelled-as-annuity-service-provider-for-pfrda-pension-scheme/articleshow/95563702.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-governor-shaktikanta-das-asks-indian-banks-to-watch-for-evolving-macroeconomic-situation-take-steps-to-minimise-risks/articleshow/95561288.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-governor-shaktikanta-das-asks-indian-banks-to-watch-for-evolving-macroeconomic-situation-take-steps-to-minimise-risks/articleshow/95561288.cms
https://economictimes.indiatimes.com/industry/banking/finance/icici-venture-invests-rs-360-crore-in-cello-world/articleshow/95559729.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/sbi-sees-14-15-corporate-credit-growth-in-fy23/articleshow/95559410.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/cbi-books-rotomac-global-in-rs-750-crore-bank-fraud-case/articleshow/95559319.cms
https://economictimes.indiatimes.com/industry/banking/finance/lics-move-to-sell-reliance-capitals-debt-to-arc-upsets-lenders-bidders/articleshow/95554888.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/windfall-tax-on-domestic-crude-raised-to-rs-10200/tonne-starting-thursday/articleshow/95566072.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/natgas-companies-want-pricing-freedom-users-propose-band-to-kirit-parikh-panel/articleshow/95566004.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/not-afraid-of-western-sanctions-choking-russian-crude-hardeep-singh-puri/articleshow/95565992.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/govt-hikes-windfall-tax-on-domestically-produced-crude/articleshow/95565944.cms
https://economictimes.indiatimes.com/industry/energy/power/piramal-capital-and-housing-finance-withdraws-insolvency-proceedings-against-reliance-power/articleshow/95547514.cms
https://economictimes.indiatimes.com/industry/renewables/tata-power-solar-systems-union-bank-to-help-msmes-meet-solar-rooftop-need/articleshow/95558524.cms
https://economictimes.indiatimes.com/industry/renewables/renew-energy-globals-q2-loss-narrows-to-rs-98-crore/articleshow/95563154.cms
https://economictimes.indiatimes.com/industry/renewables/g20-declaration-underlines-urgency-to-rapidly-transform-diversify-energy-systems/articleshow/95562426.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/coal-india-aims-at-50-mt-sales-via-e-auction-in-2nd-half-of-fy23/articleshow/95559192.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/industry-agrees-to-type-c-chargers-for-smartphones-tablets-laptops/articleshow/95565547.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/indian-appliances-consumer-electronic-industry-to-double-to-rs-1-48-crore-by-2025/articleshow/95564840.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/mobile-industry-agrees-for-phased-roll-out-of-uniform-device-chargers-govt/articleshow/95564537.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/festive-season-widens-offline-online-rift-on-smartphones/articleshow/95544716.cms
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IT/Telecom/Media 

Pricing, services, strong network key to 5G uptake: Industry Execs 

Building adequate 5G coverage fast is crucial: Ericsson's Magnus Ewerbring 

Jio announces roaming plans for football World Cup 

Trai to issue consultation paper on OTT framework next month 

Pharma/Fertilizers/Healthcare/Chemicals 

Bombay High Court grants interim relief to Pidilite in M-Seal case 

Zuari FarmHub appoints Balaya Moharana as Chief Technology Officer 

Manipal Hospitals announces setting up of a hospital facility in Chhattisgarh 

Biocon Biologics secures regulatory approvals for acquisition of Viatris' biosimilar business 

Hospitality/Aviation 

AirBnb launches new upgrades 

Banks must pay Jet Airways staff's PF, gratuity: Jalan-Kalrock 

Masks will no longer be compulsory while travelling by air, announces Civil Aviation ministry 

ICAO's safety oversight audit of Indian aviation sector highly successful: DGCA 

IndiGo re-commences Hyderabad-Dhaka flights from December 8 

Akasa Air comes up with 2-2 seat configuration to tide over supply side challenges 

Links to important News 

https://economictimes.indiatimes.com/industry/telecom/telecom-news/pricing-services-strong-network-key-to-5g-uptake-industry-execs/articleshow/95565580.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/building-adequate-5g-coverage-fast-is-crucial-ericssons-magnus-ewerbring/articleshow/95565575.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/jio-announces-roaming-plans-for-football-world-cup/articleshow/95562932.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/trai-to-issue-consultation-paper-on-ott-framework-next-month/articleshow/95552291.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/bombay-hc-grants-relief-to-pidilite-industries-in-case-related-to-m-seal/articleshow/95564894.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/zuari-farmhub-appoints-balaya-moharana-as-chief-technology-officer/articleshow/95557600.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/manipal-hospitals-announces-setting-up-of-a-hospital-facility-in-chhattisgarh/articleshow/95558242.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/biocon-biologics-secures-regulatory-approvals-for-acquisition-of-viatris-biosimilar-business/articleshow/95548301.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/airbnb-launches-new-upgrades/articleshow/95563942.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/banks-must-pay-jet-airways-staffs-pf-gratuity-jalan-kalrock/articleshow/95565991.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/masks-will-no-longer-be-compulsory-while-travelling-by-air-announces-civil-aviation-ministry/articleshow/95558875.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/icaos-safety-oversight-audit-of-indian-aviation-sector-highly-successful-dgca/articleshow/95556538.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-re-commences-hyderabad-dhaka-flights-from-december-8/articleshow/95553412.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/akasa-air-comes-up-with-2-2-seat-configuration-to-tide-over-supply-side-challenges/articleshow/95551426.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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