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Top News for Today 

 Dalmia Bharat: Dalmia Cement (Bharat), a wholly owned subsidiary, has 
entered a binding agreement for the acquisition of the cement, clinker and 
power plants from Jaiprakash Associates and its associate.  

 Tata Motors: The company’s board has given in-principle approval for 
partial divestment of the company's investment in subsidiary Tata 
Technologies via the IPO route.  

 ICICI Bank: The bank raised Rs 5,000 crore via senior unsecured redeemable 
long-term bonds on private placement basis.  

 KEC International: The company secured new orders worth Rs 1,349 crore 
across its transmission and distribution, civil and cables verticals.  

 Godrej Agrovet: The company entered into two sale deeds for sale of land 
measuring 3.92 acres in Ambattur, Tamil Nadu for Rs 71.36 crore.  

 Maruti Suzuki India: The company unveiled its first mass segment flex fuel 
prototype car, designed to run on any ethanol-petrol blend.  

 V-Guard Industries: The company signed definitive agreements to acquire 
100% stake in Sunflame Enterprises for Rs 660 crore by mid of January 2023.  

 Mahindra CIE Automotive: The company invested additional Rs 2.43 crore 
in Strongsun Solar, to acquire additional 27.35% stake.  

 GR Infraprojects: The company will sell its entire stake in subsidiary GR 
Highways Investment Manager to Lokesh Builders for Rs 15 crore.  

 Route Mobile: Uganda Telecommunications Corporation appointed 
365squared, a step-down subsidiary of the company, as its exclusive partner 
for SMS firewall and A2P SMS monetisation solutions and services.  

 Sheela Foam: The company fixed Dec. 22, 2022 as the record date for 
ascertaining the eligibility of shareholders for issuance of bonus shares in 
the ratio of 1:1.  

 BGR Energy: The company received orders worth Rs 330 crore from Indian 
Oil Corporation for construction of civil and structural works at Panipat 
Refinery Project Complex.  

 One97 Communications: The board of the company will meet on Dec. 13 to 
consider the proposal of a share buyback. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 62130.57 51.10 0.08 

Nifty 18497.15 0.55 0.00 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 34005.04 528.58 1.58 

NASDAQ COM. 11143.74 139.12 1.26 

FTSE 100  7445.97 30.66 0.41 

CAC 40  6650.55 27.09 0.41 

DAX  14306.63 64.09 0.45 

NIKKEI 225 27955.90 115.82 0.42 

SHANGHAI  3185.73 6.44 0.20 

HANG SENG  19587.06 111.15 0.57 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.54 0.26 0.32 

USD / EUR 1.05 0.00 0.11 

USD / GBP 1.23 0.00 0.04 

USD / JPY 137.74 0.16 0.12 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1783.74 2.61 0.15 

Silver 23.68 0.27 1.16 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 73.86 0.70 0.96 

Brent Crude 78.71 0.71 0.91 

Natural Gas 6.65 0.06 0.93 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.29 0.01 0.10 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 54.31 0.46 0.85 

HDFC Bank 69.31 0.61 0.89 

ICICI Bank 22.81 0.09 0.40 

Infosys Ltd 18.41 0.08 0.43 

Tata Motors 24.73 0.01 0.04 

Wipro 4.80 0.09 1.91 

Institution Purchase Sale Net 

FII 6982.52  7121.33  138.81 

DII 5307.85 4612.25 695.60 

Institutional Flow (In Crore)  12-12-2022 

Market Snapshot  

Events of the Day 

 Globus Spirits: To meet investors and analysts on Dec. 13 and 14.  

 Five-Star Business Finance: To meet investors and analysts on Dec. 13.  

 Nuvoco Vistas Corporation: To meet investors and analysts on Dec. 13 and 
15.  

 3M India: To meet investors and analysts on Dec. 15. 

 Anupam Rasayan India: To meet investors and analysts on Dec. 13.  

 Timex Group India: To meet investors and analysts on Dec. 14.  

 Clean Science and Technology: To meet investors and analysts on Dec. 13.  

 Ashoka Buildcon: To meet investors and analysts on Dec. 14.  
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 62130.57 51.10 0.08 1.12 0.54 2.57 6.60 

Nifty 18497.15 0.55 0.00 1.09 0.80 2.36 6.50 

BSE M Cap 26173.00 77.44 0.30 0.67 2.78 0.30 2.35 

BSE S Cap 29665.37 106.81 0.36 1.07 2.35 0.76 1.14 

Nifty MC 100  32490.95 116.45 0.36 0.48 3.53 0.28 4.39 

BSE Auto 29594.22 26.85 0.09 0.97 0.79 2.56 18.26 

BSE Capgoods 34911.21 184.65 0.53 2.22 4.49 3.16 22.62 

BSE FMCG 16768.83 20.26 0.12 2.05 3.46 3.79 20.79 

BSE Metal 20661.56 92.26 0.45 2.59 2.56 6.51 4.53 

BSE Oil&Gas 20610.52 266.62 1.31 0.65 3.23 2.56 13.75 

BSE Healthcare 23381.75 2.44 0.01 1.81 1.15 0.38 6.84 

BSE Power 4539.64 3.41 0.08 1.55 6.55 12.99 26.36 

BSE Realty 3581.73 19.07 0.54 3.66 0.30 6.20 11.13 

BSE ConsDur 40405.99 395.82 0.97 2.57 3.22 7.59 6.74 

BSE Bank 49688.67 10.13 0.02 0.58 3.30 6.24 18.43 

BSE IT 29181.31 168.55 0.57 5.54 1.81 1.80 17.35 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1783.74 2.61 0.15 0.73 0.72 4.81 0.15 

Silver($/Ounce) 23.46 0.16 0.69 5.77 8.14 21.40 5.09 

Aluminium 2375.99 71.26 2.91 4.64 2.85 4.77 9.18 

Copper 8329.25 177.75 2.09 0.23 2.03 3.09 12.39 

Zinc 3300.00 14.00 0.43 5.11 8.40 2.81 1.59 

Lead 2177.50 14.50 0.66 2.13 0.55 12.00 5.54 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.54 0.26 0.32 0.90 1.54 3.64 8.21 

USD Index 104.96 0.17 0.16 0.58 1.25 4.42 8.97 

YUAN 6.97 0.00 0.05 0.30 1.36 0.63 8.71 

GBP 1.23 0.00 0.07 1.19 4.43 6.82 7.11 

EUR 1.05 0.00 0.09 0.75 2.12 5.78 6.54 

YEN 137.74 0.05 0.04 0.52 1.58 4.98 17.56 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  167.05 8.90 5.63 2.74 0.62 23.79 26.60 

Cotton 79.16 0.23 0.29 6.42 8.31 20.05 8.81 

Sugar 19.38 0.22 1.12 0.87 1.32 7.97 4.42 

Wheat 760.25 5.25 0.70 4.25 9.01 13.32 4.25 

Soybean 1469.75 4.25 0.29 0.56 1.10 0.91 21.04 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 34005.04 528.58 1.58 0.17 0.76 9.32 4.62 

Nasdaq 11143.74 139.12 1.26 0.86 1.59 4.21 27.70 

S&P 500 3990.56 56.18 1.43 0.21 0.06 1.47 14.53 

FTSE100 7445.97 30.66 0.41 1.61 1.75 0.81 2.97 

CAC40 6650.55 27.09 0.41 0.69 0.85 6.48 4.21 

DAX  14306.63 64.09 0.45 0.98 0.57 8.47 8.42 

Mexico IPC 50466.25 612.45 1.20 1.50 2.87 5.44 1.46 

Brazil Bovespa 105343.3 2176.23 2.02 3.71 6.16 4.92 1.90 

Russian RTS 1088.86 10.26 0.93 2.32 5.99 15.20 29.66 

Japan Nikkei 27955.90 115.82 0.42 0.26 1.08 2.29 2.38 

Hang Seng 19587.06 111.15 0.57 0.69 12.98 1.28 18.28 

Taiwan Index 14625.62 11.29 0.08 0.71 4.40 1.82 17.69 

Shanghai Comp 3185.73 6.44 0.20 0.84 3.18 2.40 13.46 

KOSPI 2376.02 3.36 0.14 0.70 4.30 2.99 20.83 

Malaysia KLCI 1473.46 1.54 0.10 0.09 0.32 1.01 1.47 

Jakarta Comp 6782.27 46.68 0.69 1.62 4.35 7.34 1.77 

Philippine SE 6619.01 32.56 0.49 2.73 5.26 1.25 8.06 

Thai Exch 1623.13 2.64 0.16 1.54 0.86 2.56 0.30 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1361.00 25.00 1.80 2.87 0.44 3.34 57.68 

Baltic Dirty  2106.00 4.00 0.19 4.10 11.19 44.74 167.26 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 73.86 0.70 0.96 0.51 16.96 15.39 3.62 

BRENT Crude 78.71 0.71 0.91 0.82 16.64 12.27 11.08 

Natural Gas 6.65 0.06 0.93 21.56 6.15 22.45 59.92 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.60 0.01 0.31 1.95 5.57 5.64 154.32 

UK 3.20 0.02 0.63 3.13 4.68 3.86 331.98 

Brazil 5.80 0.08 1.33 1.38 9.31 1.43 25.42 

Japan 0.25 0.00 0.40 0.78 4.96 3.67 388.46 

Australia 3.41 0.03 0.89 0.44 6.65 4.45 112.92 

India 7.29 0.01 0.10 0.28 0.23 2.19 14.46 

Switzerland 1.20 0.04 3.63 10.62 8.61 24.53 486.45 

Germany 1.94 0.01 0.31 3.14 10.23 17.30 660.41 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open positive around 18550 and likely to remain range-bound in 
the price band of 18400-18600. 
 
The Nifty previous session ended flat at 18497.15. It opened on a negative note and recovered. However, 
staying cautious on rise is advised as long as it trades below 18600 levels. Chart pattern suggesting range bound 
oscillation with a negative bias in the price band of 18350-18600 is likely. Index majors seen making a double 
top pattern, which is a massive concern. 
 
On the Nifty hourly chart, the benchmark index is seen taking support along the critical MA band suggesting 
pullback towards 18600 levels. However, considering broader pattern we recommend staying cautious on rise. 
 
Nifty patterns on multiple periods suggesting; it ended the day below 18600. Being extremely overbought on 
daily, the Benchmark Index may see profit booking on rise. Massive resistance is placed around 18600 levels. 
Hence, staying cautious on rise is advised. 
 
The Bank Nifty previous session ended 0.17% up at 43708.75. It might get into the trading range of 42500-
43900. 
 
The Financial Nifty Fut trading range likely to be 19300-19600. 
 
Nifty Crucial Supports & Resistances- 
Supports- 18350, 18200 Resistances- 18550, 18600 
 
 
Open Positional Calls- 
T+15 INST POSITIONAL SELL-  
|Fut Segment| ITC @ 350-355, TGT- 325, Closing SL- above 370 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| HDFC @ 2640-2660, TGT- 2520, Closing SL- above 2730 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| HDFC BANK @ 1620-1640, TGT- 1530, Closing SL- above 1680 
 
T+15 INST POSITIONAL BUY-  
|Cash Segment| PAGE IND @ 46500-45500, TGT- 49500, Closing SL- below 44000 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| SBIN @ 610-615, TGT- 575, Closing SL- above 635 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| CAN BANK @ 330-335, TGT- 295, Closing SL- above 355 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| M&M @ 1320-1340, TGT- 1230, Closing SL- above 1380 

Market Outlook &  
Recommendation 
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 Dalmia Bharat: Dalmia Cement (Bharat), a wholly owned subsidiary, has entered a binding agreement for 

the acquisition of the cement, clinker and power plants from Jaiprakash Associates and its associate.  

 Tata Motors: The company’s board has given in-principle approval for partial divestment of the company's 

investment in subsidiary Tata Technologies via the IPO route.  

 ICICI Bank: The bank raised Rs 5,000 crore via senior unsecured redeemable long-term bonds on private 

placement basis.  

 KEC International: The company secured new orders worth Rs 1,349 crore across its transmission and 

distribution, civil and cables verticals.  

 Godrej Agrovet: The company entered into two sale deeds for sale of land measuring 3.92 acres in 

Ambattur, Tamil Nadu for Rs 71.36 crore.  

 Maruti Suzuki India: The company unveiled its first mass segment flex fuel prototype car, designed to run 

on any ethanol-petrol blend.  

 V-Guard Industries: The company signed definitive agreements to acquire 100% stake in Sunflame 

Enterprises for Rs 660 crore by mid of January 2023.  

 Mahindra CIE Automotive: The company invested additional Rs 2.43 crore in Strongsun Solar, to acquire 

additional 27.35% stake.  

 GR Infraprojects: The company will sell its entire stake in subsidiary GR Highways Investment Manager to 

Lokesh Builders for Rs 15 crore.  

 Route Mobile: Uganda Telecommunications Corporation appointed 365squared, a step-down subsidiary of 

the company, as its exclusive partner for SMS firewall and A2P SMS monetisation solutions and services.  

 Sheela Foam: The company fixed Dec. 22, 2022 as the record date for ascertaining the eligibility of 

shareholders for issuance of bonus shares in the ratio of 1:1.  

 BGR Energy: The company received orders worth Rs 330 crore from Indian Oil Corporation for construction 

of civil and structural works at Panipat Refinery Project Complex.  

 One97 Communications: The board of the company will meet on Dec. 13 to consider the proposal of a 

share buyback. 

Today’s  Highlights 



Morning Note 

 5 

Stocks Mixed, Dollar Inches Lower Before CPI Data 

Stocks were mixed while the dollar edged down on Tuesday amid cautious trading ahead of US inflation data 

that may shape the outlook for interest-rate hikes into next year. Shares were higher in Japan and Australia, 

Chinese equities fluctuated and US futures slipped. The S&P 500’s 1.4% gain on Monday wasn’t enough to 

trigger a convincing rally in Asia as investors also weighed the impact Covid infections in China and tighter 

restrictions on the nation’s semiconductor industry from the US and its allies. The dollar saw marginal declines 

against most of its major counterparts. Treasury yields steadied after gains on Monday that sent the 10-year 

rate to above 3.6%. Yields for Australian and New Zealand government bonds ticked higher. Investors will be 

closely watching the consumer price figures, which are expected to remain elevated even as the rate of increase 

slows. A subdued CPI print would justify the Federal Reserve’s projected half-point move on Wednesday and 

shed light on whether markets can expect rate cuts in late 2023.  

Peru President’s Call for Early Elections Fails to Curb Chaos 

The violent chaos roiling Peru spread on Monday after President Dina Boluarte’s call for early elections failed to 

calm demonstrators protesting against her five-day old government. Crowds blocked highways and massed in 

city centers in several regions of the Andean nation, and at least four people were killed as security forces tried 

to reimpose order, according to the Health Ministry. Demonstrations have gathered momentum since Pedro 

Castillo of the socialist Peru Libre party was ousted from the presidency and then arrested on Dec. 7. His 

supporters are calling for his release from the police base where he is being detained, the dissolution of 

congress, early elections and a rewrite of the constitution.  

Oil Extends Gains as China Signals Further Easing of Covid Rules 

Oil rose for a second day on signs of further easing of China’s Covid-19 restrictions and as a key North American 

pipeline remained shut. West Texas Intermediate rose toward $74 a barrel after closing 3% higher on Monday, 

the first gain in seven sessions. China’s ambassador to the US said the nation will continue relaxing its curbs and 

will welcome more international travelers soon, lifting demand hopes in the world’s top oil importer. China is 

rapidly dismantling its Covid Zero policy, although a surge in cases has raised some concerns about energy 

consumption over winter. Economists are also expecting China to loosen fiscal and monetary policy to bolster 

growth. 

China Will Further Relax Covid Measures, Beijing Envoy Says 

China will continue to relax its strict Covid-19 measures and will welcome more international travelers in the 

“near future,” the country’s ambassador to the US said Monday, in the latest sign from senior Chinese officials 

that the country is emerging from its Covid Zero isolation. “We know people’s concerns,” Ambassador Qin Gang 

told a Semafor event on China-Africa relations. “Now, the measures are being relaxed and in the near future I 

believe that measures will be further relaxed and the international travel will become easier.” Qin was 

answering a question about whether the Chinese government felt pressure to respond to widespread protests 

against coronavirus controls in China.  

Global News & Views 
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Auto / Auto Ancillaries 

Rural markets come back to life, automakers see significant pick-up in demand 

Maruti Suzuki India seeks correct accounting of greenhouse gas emission benefits of ethanol 

All ministries/departments to scrap 15-year-old vehicles: Finance ministry 

New norms put brakes on EV firms, battery companies 

Indian techies in driver’s seat as global auto companies take EV road 

Banking & Finance 

Gold loan NBFCs see demand surge 

Pristine Malwa gets court nod for resolution plan of CCD arm 

State-run banks told to review non-core businesses 

RBI imposes penalty on 13 cooperative banks 

Shaji K V takes over charge as NABARD Chairman 

Mid-sized private banks increase competition for deposits: Ind-Ra 

Oil & Gas 

India needs to promote flex-fuel vehicles to tide over fluctuations in crude oil prices: Nitin Gadkari 

ONGC to invest Rs 2,150 cr on drilling 53 exploratory wells in Andhra Pradesh 

FMCG/Retail/Textiles/Agri 

Wearables market in India to hit 117 million next year, to beat US 

AB InBev India unit to sell beverages by Aryan Khan’s SLAB 

'FMCG companies expect demand in small towns to improve from next year' 

Top-level expat management rejig at Samsung India 

Robots set their sights on a new job: sewing blue jeans 

Health food maker Lil’Goodness announces launch of Disney, Marvel-inspired products 

D2C dairy brand Sid's Farm enters Bengaluru market 

IT/Telecom/Media 

OnePlus ties up with Reliance Jio for 5G 

Fund infusion by January-February must for Vodafone Idea survival, say government officials 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/rural-markets-come-back-to-life-automakers-see-significant-pick-up-in-demand/articleshow/96180886.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-suzuki-india-seeks-correct-accounting-of-greenhouse-gas-emission-benefits-of-ethanol/articleshow/96178835.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/all-ministries/departments-to-scrap-15-year-old-vehicles-finance-ministry/articleshow/96178780.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/new-norms-put-brakes-on-ev-firms-battery-companies/articleshow/96162535.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/top-automakers-look-at-india-for-engineering-needs-amid-shift-to-electrification/articleshow/96162510.cms
https://economictimes.indiatimes.com/industry/banking/finance/gold-loan-nbfcs-see-demand-surge/articleshow/96180954.cms
https://economictimes.indiatimes.com/industry/banking/finance/pristine-malwa-gets-court-nod-for-resolution-plan-of-ccd-arm/articleshow/96180841.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/state-run-banks-told-to-review-non-core-businesses/articleshow/96180461.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-imposes-penalty-on-13-cooperative-banks/articleshow/96179366.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/shaji-k-v-takes-over-charge-as-nabard-chairman/articleshow/96174303.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/mid-sized-private-banks-increase-competition-for-deposits/articleshow/96172910.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-needs-to-promote-flex-fuel-vehicles-to-tide-over-fluctuations-in-crude-oil-prices-nitin-gadkari/articleshow/96179462.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-to-invest-rs-2150-cr-on-drilling-53-exploratory-wells-in-andhra-pradesh/articleshow/96166144.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/ab-inbev-india-unit-to-sell-beverages-by-aryan-khans-slab/articleshow/96185022.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/fmcg-companies-expect-demand-in-small-towns-to-improve-from-next-year/articleshow/96180916.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/top-level-expat-management-rejig-at-samsung-india/articleshow/96179644.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/robots-set-their-sights-on-a-new-job-sewing-blue-jeans/articleshow/96179323.cms
https://economictimes.indiatimes.com/industry/cons-products/food/health-food-maker-lilgoodness-announces-launch-of-disney-marvel-inspired-products/articleshow/96174049.cms
https://economictimes.indiatimes.com/industry/cons-products/food/d2c-dairy-brand-sids-farm-enters-bengaluru-market/articleshow/96165175.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/oneplus-ties-up-with-reliance-jio-for-5g/articleshow/96164829.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/fund-infusion-by-january-february-must-for-vodafone-idea-survival-say-government-officials/articleshow/96158999.cms
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Metals/Mining/Power 

All-India electricity demand may grow 7 pc to 1,480 BU in FY23: Icra 

Power demand growth to boost Coal India's spot auctions: Chairman Pramod Agrawal 

Bank of America expects $10 billion in India green deals in 2023 

Parliament okays bill to encourage renewable energy, carbon trading 

Andhra Pradesh government gives green signal to JSW's steel plant, Adani's 1,600 MW hydroelectric energy 
storage project 

Asia-Pacific power demand growth to stabilise, energy transition to continue 

Parliament passes bill to promote non-fossil energy sources and carbon credit trading 

Govt says taking all required steps to boost coal production 

FDI of Rs 119 cr made for coal block in Jharkhand: Govt 

India imports coal worth Rs 2.3 lakh cr in Apr-Sep FY23 

Govt plans to invite EoIs for divestment of RINL by Jan-end 

Top five steel cos, few others selected to invest under PLI scheme for specialty steel 

India's steel output grows 5 pc to 10.34 MT in Nov: SteelMint report 

Pharma/Fertilizers/Healthcare/Chemicals 

Chemical industry eyes reaching USD 70 billion to aid Tamil Nadu's USD 1 trillion vision plan 

Fosun taps big buyout funds for Gland Pharma 

Serum Institute seeks nod for adult TB vaccine 

Hospitality/Aviation 

McDonald's to hire 5,000 people, double stores in North, East India 

Watch: Chennai-Jaffna flights resume after COVID Pandemic break 

Government not granting any non-metro airport as new point of call for foreign airlines 

Domestic airlines reported 526 safety issues due to bird hits between 2018-2022: Govt 

No shortage of pilots in country, says Union minister V K Singh 

Govt to increase number of airports, water aerodromes and heliports to boost connectivity 

To ease Delhi airport T3 congestion, measures like reduction of peak hour flights and shifting some of the traffic 
to T1 and T2 may be taken 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/power/all-india-electricity-demand-may-grow-7-pc-to-1480-bu-in-fy23-icra/articleshow/96174165.cms
https://economictimes.indiatimes.com/industry/energy/power/power-demand-growth-to-boost-coal-indias-spot-auctions-chairman-pramod-agrawal/articleshow/96166751.cms
https://economictimes.indiatimes.com/industry/renewables/bank-of-america-expects-10-billion-in-india-green-deals-in-2023/articleshow/96185157.cms
https://economictimes.indiatimes.com/industry/renewables/parliament-okays-bill-to-encourage-renewable-energy-carbon-trading/articleshow/96180809.cms
https://economictimes.indiatimes.com/industry/renewables/andhra-pradesh-government-gives-green-signal-to-jsws-steel-plant-adanis-1600-mw-hydroelectric-energy-storage-project/articleshow/96176807.cms
https://economictimes.indiatimes.com/industry/renewables/andhra-pradesh-government-gives-green-signal-to-jsws-steel-plant-adanis-1600-mw-hydroelectric-energy-storage-project/articleshow/96176807.cms
https://economictimes.indiatimes.com/industry/renewables/asia-pacific-power-demand-growth-to-stabilise-energy-transition-to-continue/articleshow/96175625.cms
https://economictimes.indiatimes.com/industry/renewables/parliament-passes-bill-to-promote-non-fossil-energy-sources-and-carbon-credit-trading/articleshow/96175271.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/govt-says-taking-all-required-steps-to-boost-coal-production/articleshow/96179549.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/fdi-of-rs-119-cr-made-for-coal-block-in-jharkhand-govt/articleshow/96176202.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/india-imports-coal-worth-rs-2-3-lakh-cr-in-apr-sep-fy23/articleshow/96169814.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/govt-plans-to-invite-eois-for-divestment-of-rinl-by-jan-end/articleshow/96184843.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/top-five-steel-cos-few-others-selected-to-invest-under-pli-scheme-for-specialty-steel/articleshow/96181019.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/indias-steel-output-grows-5-pc-to-10-34-mt-in-nov-steelmint-report/articleshow/96167300.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/chemical-industry-eyes-reaching-usd-70-bn-to-aid-tns-usd-1-trillion-vision-plan/articleshow/96074860.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/fosun-taps-big-buyout-funds-for-gland-pharma/articleshow/96185572.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/serum-institute-seeks-nod-for-adult-tb-vaccine/articleshow/96181045.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/mcdonalds-to-hire-5000-people-double-stores-in-north-east-india/articleshow/96175698.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/watch-chennai-jaffna-flights-resume-after-covid-pandemic-break/videoshow/96180136.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/government-not-granting-any-non-metro-airport-as-new-point-of-call-for-foreign-airlines/articleshow/96180007.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/domestic-airlines-reported-526-safety-issues-due-to-bird-hits-between-2018-2022-govt/articleshow/96179572.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/no-shortage-of-pilots-in-country-says-union-minister-v-k-singh/articleshow/96178570.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/govt-to-increase-number-of-airports-water-aerodromes-and-heliports-to-boost-connectivity/articleshow/96174575.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/to-ease-delhi-airport-t3-congestion-measures-like-reduction-of-peak-hour-flights-and-shifting-some-of-the-traffic-to-t1-and-t2-may-be-taken/articleshow/96171803.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/to-ease-delhi-airport-t3-congestion-measures-like-reduction-of-peak-hour-flights-and-shifting-some-of-the-traffic-to-t1-and-t2-may-be-taken/articleshow/96171803.cms


Morning Note 

 8 

Infrastructure/Cement/Real Estate 

Jaypee Group exits cement biz; sells remaining plants to Dalmia Cement for Rs 5,666 crore 

Dalmia Bharat to buy Jaypee Cement for Rs 5,666 crore 

Links to important News 

https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/jaypee-group-exits-cement-biz-sells-remaining-plants-to-dalmia-cement-for-rs-5666-crore/articleshow/96175594.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/dalmia-bharat-to-buy-jaypee-cement-for-rs-5666-crore/articleshow/96173856.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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