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Top News for Today 

 Reliance Industries: Reliance Consumer Products launched FMCG brand 
‘Independence’ in Gujarat to cater to demand in categories like edible 
oil, staples, processed foods, beverages and other daily essentials. 
Reliance Digital Health, another subsidiary of the company, signed a 
deal to acquire 2.25% stake in New York-based Synchron.  

 Wipro: The company signed deals with a five-year, multi-million-dollar 
deal with Mazda Motor Logistics Europe to help industrialise Mazda IT, 
digitise processes, and enable agile DevOps. It signed another deal with 
fintech player Finastra to deploy its trade finance solutions in Middle 
East.  

 Deepak Fertilisers and Petrochemicals Corporation: The board 
approved a composite scheme of arrangement to restructure the 
company’s mining chemical and fertiliser businesses.  

 Hindustan Petroleum Corporation: The company will raise Rs 10,000 
crore debt via non-convertible debentures, bonds or notes.  

 HDFC Asset Management Company: Life Insurance Corporation of India 
increased its stake in the company to 9.053% from 7.024%.  

 AIA Engineering: The company will buy 26% stake in Clean Max 
Meridius.  

 Hindustan Foods: The company will purchase Himachal manufacturing 
plant of Reckitt Benckiser for Rs 156 crore.  

 Shriram Transport Finance: The board will meet on Dec. 24 to consider 
the proposal for a dividend.  

 Shriram Pistons & Rings: The company will acquire majority stake in 
Singapore-backed electric motor design and manufacturing specialist 
company EMF Innovations through subsidiary SPR Engenious for a 
consideration of Rs 78 crore.  

 SJVN: Subsidiary SJVN Green Energy achieved financial closure of its 
1,000 MW solar power project at Bikaner, Rajasthan.  

 IRCTC: The offer for sale by the company was oversubscribed 3.08 times 
on the first day. It will open on Dec. 16 for retail investors.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 61799.03 878.88 1.40 

Nifty 18414.90 245.40 1.32 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 33202.22 764.13 2.25 

NASDAQ COM. 10810.53 360.36 3.23 

FTSE 100  7426.17 69.76 0.93 

CAC 40  6522.77 208.02 3.09 

DAX  13986.23 473.97 3.28 

NIKKEI 225 27604.42 444.93 1.59 

SHANGHAI  3163.99 4.48 0.14 

HANG SENG  19285.46 96.17 0.50 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.75 0.31 0.37 

USD / EUR 1.07 0.01 0.54 

USD / GBP 1.22 0.01 0.49 

USD / JPY 137.02 1.09 0.80 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1782.02 5.15 0.29 

Silver 23.27 0.04 0.15 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 76.27 0.16 0.21 

Brent Crude 81.40 0.22 0.27 

Natural Gas 6.74 0.23 3.34 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.27 0.05 0.62 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 53.52 1.37 2.50 

HDFC Bank 68.29 0.97 1.40 

ICICI Bank 21.81 0.45 2.02 

Infosys Ltd 18.17 0.55 2.94 

Tata Motors 24.46 0.70 2.78 

Wipro 4.64 0.17 3.53 

Institution Purchase Sale Net 

FII 7387.82  8098.56 710.74 

DII 4918.27 4657.35 260.92 

Institutional Flow (In Crore)  15-12-2022 

Market Snapshot  

Events of the Day 

 AGM: Orissa Minerals Development Company 

 Salzer Electronics: To meet investors and analysts on Dec. 16.  

 Clean Science and Technology: To meet investors and analysts on Dec. 
16.  

 SRF: To meet investors and analysts on Dec. 16.  

 Meghmani Finechem: To meet investors and analysts on Dec. 16.  

 CreditAccess Grameen: To meet investors and analysts on Dec. 19 and 
Dec. 22.  

 DCX Systems: To meet investors and analysts on Dec. 16. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 61799.03 878.88 1.40 1.23 0.29 5.03 6.73 

Nifty 18414.90 245.40 1.32 1.04 0.03 5.04 6.76 

BSE M Cap 26115.55 277.58 1.05 0.37 3.11 2.18 3.84 

BSE S Cap 29802.29 184.33 0.61 0.18 2.91 2.06 2.57 

Nifty MC 100  32530.75 332.45 1.01 0.08 4.27 3.29 6.04 

BSE Auto 29613.36 206.79 0.69 0.07 1.42 0.35 19.51 

BSE Capgoods 34977.30 412.27 1.16 0.07 5.23 7.02 22.80 

BSE FMCG 16543.28 158.13 0.95 0.52 3.41 4.82 21.13 

BSE Metal 20575.39 381.31 1.82 1.12 2.78 7.36 5.05 

BSE Oil&Gas 20632.25 17.75 0.09 0.51 3.10 6.09 13.79 

BSE Healthcare 23387.91 111.64 0.48 0.19 1.12 3.19 6.46 

BSE Power 4546.84 28.05 0.61 0.85 4.97 13.40 27.04 

BSE Realty 3558.89 44.99 1.25 1.64 0.28 1.74 9.31 

BSE ConsDur 40121.36 557.76 1.37 1.54 3.53 4.80 7.28 

BSE Bank 49439.97 592.10 1.18 0.43 1.68 5.93 18.91 

BSE IT 29155.38 613.24 2.06 3.62 3.00 6.73 17.86 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1782.02 5.15 0.29 0.85 0.46 6.38 0.96 

Silver($/Ounce) 23.16 0.07 0.29 1.37 7.83 18.19 2.94 

Aluminium 2344.75 57.25 2.38 5.08 2.60 2.02 9.25 

Copper 8253.00 225.25 2.66 3.19 1.14 5.15 10.43 

Zinc 3180.75 80.75 2.48 2.70 1.67 1.03 3.39 

Lead 2146.50 25.00 1.15 2.38 3.34 12.60 7.11 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.75 0.31 0.37 0.39 2.00 3.69 7.88 

USD Index 104.35 0.22 0.21 0.45 1.82 4.94 8.64 

YUAN 6.96 0.01 0.14 0.08 1.93 0.33 8.56 

GBP 1.22 0.00 0.34 0.33 2.56 7.00 8.29 

EUR 1.07 0.00 0.26 1.10 2.51 6.39 5.95 

YEN 137.02 0.77 0.56 0.33 1.82 4.31 17.04 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  171.75 3.60 2.14 8.22 7.68 18.68 26.32 

Cotton 81.04 0.04 0.05 0.05 6.65 15.77 7.29 

Sugar 19.98 0.31 1.53 1.52 1.53 11.74 7.94 

Wheat 760.00 2.75 0.36 3.51 9.23 13.12 2.00 

Soybean 1481.00 4.25 0.29 0.49 3.22 1.72 20.58 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 33202.22 764.13 2.25 1.71 1.05 7.72 7.51 

Nasdaq 10810.53 360.36 3.23 2.45 3.34 5.57 28.79 

S&P 500 3895.75 99.57 2.49 1.71 1.59 0.58 16.56 

FTSE100 7426.17 69.76 0.93 0.62 1.02 2.62 2.28 

CAC40 6522.77 208.02 3.09 1.87 1.28 7.33 6.89 

DAX  13986.23 473.97 3.28 1.95 1.74 9.77 10.55 

Mexico IPC 49342.34 705.36 1.41 2.73 4.27 5.50 3.97 

Brazil Bovespa 103737.7 8.08 0.01 3.27 5.90 5.07 4.24 

Russian RTS 1042.01 18.73 1.77 4.98 10.45 18.28 35.07 

Japan Nikkei 27604.42 444.93 1.59 1.05 1.50 0.14 5.02 

Hang Seng 19285.46 96.17 0.50 3.16 5.56 2.72 17.90 

Taiwan Index 14491.60 247.20 1.68 1.49 0.35 0.51 18.55 

Shanghai Comp 3163.99 4.48 0.14 1.33 1.42 1.21 13.90 

KOSPI 2359.31 1.58 0.07 1.24 4.77 0.98 21.52 

Malaysia KLCI 1466.07 1.10 0.07 0.76 1.22 0.09 1.25 

Jakarta Comp 6729.44 19.33 0.29 0.26 4.02 6.09 2.09 

Philippine SE 6542.39 26.16 0.40 0.60 2.32 0.12 9.58 

Thai Exch 1620.28 13.08 0.80 0.12 0.02 0.62 1.52 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1528.00 127.00 9.06 10.32 18.63 1.61 38.83 

Baltic Dirty  2092.00 13.00 0.63 0.14 2.90 40.21 161.17 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 76.27 0.16 0.21 7.39 10.89 10.39 5.37 

BRENT Crude 81.40 0.22 0.27 7.00 11.15 6.54 15.21 

Natural Gas 6.74 0.23 3.34 7.88 1.97 16.49 65.24 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.48 0.03 1.00 2.72 5.66 0.91 146.77 

UK 3.24 0.07 2.14 5.02 1.55 2.50 340.76 

Brazil 5.86 0.08 1.44 2.41 5.12 0.46 25.41 

Japan 0.26 0.00 0.39 0.39 3.63 0.00 446.81 

Australia 3.44 0.02 0.46 4.37 7.70 7.63 119.60 

India 7.27 0.05 0.62 0.41 0.08 0.94 14.21 

Switzerland 1.23 0.08 6.78 16.40 13.81 13.18 535.46 

Germany 2.08 0.14 7.37 14.45 1.19 17.68 678.61 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 18400 and likely to remain range-bound in the 
price band of 18350-18730. 
 
The Nifty previous session ended 1.32% down at 18414.90. It opened negative and continued declining towards 
ending with a bearish candle. Candle pattern suggesting bearish bias likely to persist as long as its trades below 
18730 levels. Hence, staying cautious on rise is advised. Chart pattern suggesting range bound oscillation within 
the price band of 18350-18730 is likely. Breaking down 18350 may lead to further downfall towards 18200 
levels. 
 
On the Nifty hourly chart, the benchmark index is seen coming down to the critical MA band placed around 
18350 levels. Breakdown may lead to further decline towards 18200 levels.  
 
Nifty patterns on multiple periods suggesting; it is likely to remain stuck in the price band of 18350-18730. 
Failing to maintain 18350 may lead to further decline towards 18200 levels.  
 
The Bank Nifty previous session ended 1.25% down at 43498.20. It might get into the trading range of 43300-
44500. 
 
The Financial Nifty Fut trading range likely to be 19200-19600. 
 
Nifty Crucial Supports & Resistances- 
Supports- 18350, 18200 Resistances- 18730, 18800 
 
 
Open Positional Calls- 
T+15 INST POSITIONAL SELL-  
|Fut Segment| ITC @ 350-355, TGT- 325, Closing SL- above 370 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| HDFC @ 2640-2660, TGT- 2520, Closing SL- above 2730 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| HDFC BANK @ 1620-1640, TGT- 1530, Closing SL- above 1680 
 
T+15 INST POSITIONAL BUY-  
|Cash Segment| PAGE IND @ 46500-45500, TGT- 49500, Closing SL- below 44000 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| SBIN @ 610-615, TGT- 575, Closing SL- above 635 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| CAN BANK @ 330-335, TGT- 295, Closing SL- above 355 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| M&M @ 1320-1340, TGT- 1230, Closing SL- above 1380 

Market Outlook &  
Recommendation 
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 Reliance Industries: Reliance Consumer Products launched FMCG brand ‘Independence’ in Gujarat to cater 

to demand in categories like edible oil, staples, processed foods, beverages and other daily essentials. 

Reliance Digital Health, another subsidiary of the company, signed a deal to acquire 2.25% stake in New 

York-based Synchron.  

 Wipro: The company signed deals with a five-year, multi-million-dollar deal with Mazda Motor Logistics 

Europe to help industrialise Mazda IT, digitise processes, and enable agile DevOps. It signed another deal 

with fintech player Finastra to deploy its trade finance solutions in Middle East.  

 Deepak Fertilisers and Petrochemicals Corporation: The board approved a composite scheme of 

arrangement to restructure the company’s mining chemical and fertiliser businesses.  

 Hindustan Petroleum Corporation: The company will raise Rs 10,000 crore debt via non-convertible 

debentures, bonds or notes.  

 HDFC Asset Management Company: Life Insurance Corporation of India increased its stake in the company 

to 9.053% from 7.024%.  

 AIA Engineering: The company will buy 26% stake in Clean Max Meridius.  

 Hindustan Foods: The company will purchase Himachal manufacturing plant of Reckitt Benckiser for Rs 156 

crore.  

 Shriram Transport Finance: The board will meet on Dec. 24 to consider the proposal for a dividend.  

 Shriram Pistons & Rings: The company will acquire majority stake in Singapore-backed electric motor 

design and manufacturing specialist company EMF Innovations through subsidiary SPR Engenious for a 

consideration of Rs 78 crore.  

 SJVN: Subsidiary SJVN Green Energy achieved financial closure of its 1,000 MW solar power project at 

Bikaner, Rajasthan.  

 IRCTC: The offer for sale by the company was oversubscribed 3.08 times on the first day. It will open on 

Dec. 16 for retail investors.  

Today’s  Highlights 
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Asian Equities Knocked Down by Hawkish Rate Views 

Asian stocks dropped Friday after hawkish signals from central banks sparked a rout in European and US 

equities. A benchmark of the region’s shares headed for the biggest weekly drop since mid-October, led by 

interest rate-sensitive tech shares. US futures were little changed after the S&P 500 closed at its lowest level in 

more than a month. Sentiment was also damped by the US government blacklisting Yangtze Memory 

Technologies Co. and dozens of other Chinese tech companies. On the positive side, the acute threat of US 

delisting eased for about 200 companies in China and Hong Kong. The dollar stabilized versus its Group-of-10 

counterparts after a gauge of its strength climbed the most since September on Thursday. The South Korean 

won and Thai baht led declines among currencies in the region. 

Oil Set for Weekly Gain on Signs of Tight Supply, China Comeback 

Oil headed for the biggest weekly gain since early October on signs of tightening supply and the prospect for 

improved Chinese demand, despite downward pressure from interest-rate hikes. West Texas Intermediate 

futures edged toward $77 a barrel and are up over 7% this week. There are indications that Russian flows to 

Asia are dipping because of the price cap, while the International Energy Agency predicted this week that oil 

prices could rally next year as sanctions squeeze the nation’s supply. China’s rapid dismantling of its Covid Zero 

policy has prompted optimism over the long-term outlook for demand, although the near-term outlook is 

uncertain as virus cases surge. Consumption may recover as early as the second quarter of next year, according 

to Vitol Group’s Asia Head Mike Muller. 

US Is Expanding Its Training for Kyiv’s Forces 

The US sanctioned Vladimir Potanin, Russia’s richest tycoon but left his company, mining giant MMC Norilsk 

Nickel PJSC, untouched as it tries to maintain stability in the metals market. A top Ukrainian army commander 

warned there’s “no doubt” Russian forces will attempt to seize Kyiv as soon as January after failing in the spring, 

potentially from a staging ground in Belarus. At the same time, Ukraine’s top defense official said Russian forces 

are fast running out of the types of missiles used to damage energy targets in a two-month campaign. The 

Pentagon confirmed plans to expand its training in Germany for Ukrainian forces. 

China Oil Demand Faces Bumpy Road to Recovery as Curbs Ease 

Oil demand in China is expected to pick up as the world’s largest crude importer pivots away from its strict 

Covid Zero policy, although analysts caution that it may take time for gains to kick in. Energy Aspects Ltd. 

boosted its first-quarter outlook by 260,000 barrels a day, according to a Dec. 12 note from analysts including 

Jianan Sun. The revision centers on gasoline and jet fuel as mobility increases, with the latter expected to rise to 

about 750,000 barrels a day from a low base of 450,000 barrels. Increased energy consumption in Asia’s biggest 

economy following the abrupt shift in policy may help to support futures prices that are on course for a back-to-

back quarterly drop, with global benchmark Brent well down from the peak seen after Russia’s invasion of 

Ukraine. Nevertheless, a potential surge in infections in China as curbs are lifted could make for near-term 

disruption. 

 

Global News & Views 
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Panama Shuts Down First Quantum Copper Mine After Talks Fail 

Panama will close commercial operations of a massive copper mine operated by Canadian company First 

Quantum Minerals Ltd. after tax talks broke down, in a rare move among Latin American countries. “The 

government will seek the best options to guarantee the sustainable functioning of the mine under a fair 

contract,” President Laurentino Cortizo said during an address to the nation late Thursday. He’s instructed the 

commerce ministry to preserve the Cobre Panamá copper mine and take charge of maintenance. Cortizo’s 

move comes after his administration and First Quantum failed to reach a deal on new tax arrangements by 

Wednesday night’s deadline. It could have implications for the global copper market and Panama’s economy, 

and comes as other countries look to raise revenue for social spending while boosting investments in the raw 

materials crucial to weaning the world off fossil fuels. The Central American government is working with a 

financial adviser to identify potential partners for the Cobre Panamá copper mine, Bloomberg reported earlier. 

The government has a few names in mind and they’re likely to be large mining companies, said people familiar 

with the matter, who asked not to be named because the information is private. 

Global News & Views 
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Auto / Auto Ancillaries 

Ola's MoveOS 3 to roll out for all its scooters from next week: Key features 

Hyundai India to hike vehicle prices from January 

Ramkrishna Forgings to buy up to 51 per cent stake in TSUYO 

EVs in driver's seat as Auto Expo returns 

India's electric vehicles value chain revenue pool expected to reach USD 76-100 billion by 2030: Report 

Banking & Finance 

Bank margins may come under stress amid deposit rate war 

HC pans IRDAI for calling disabled "sub-standard lives", says they can't be denied health cover 

NBFCs seen growing at 10-12 per cent this fiscal and next 

Pay your bills on CRED through the Bharat Bill Pay System and get rewarded 

Recast of ITNL accounts delayed: IL&FS to NCLAT 

Oil & Gas 

Six non-BJP ruled states have not reduced VAT on petroleum products: Hardeep Puri 

India may split planned mega refinery to various sites: Sources 

Metals/Mining/Power 

KPTL bags Rs 1,397-cr new orders in India, abroad 

Indian Renewable Energy Development Agency to lend Rs 4,444 crore to SJVN Green Energy 

India to invite bids for extracting gold from dumps at colonial-era mines 

FMCG/Retail/Textiles/Agri 

Indian brands corner more than half of wearables market 

Foxconn building mega hostels for 60,000 workers in India 

HC restrains MKVIA from using ‘Khadi’ word, its logo 

Reliance Retail arm launches FMCG brand 'Independence' in Gujarat 

Handset grey market makes a Rs 5,000 crore hole in the exchequer 

Deadline to bid for Future Retail may be extended by a month 

Amid tensions, six out of 10 Indians cutting down on purchasing products manufactured in China 

Coutloot to tap into non-grocery and non-mrp retail market 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/olas-moveos-3-to-roll-out-for-all-its-scooters-from-next-week-key-features/articleshow/96259083.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/hyundai-india-to-hike-vehicle-prices-from-january/articleshow/96249177.cms
https://economictimes.indiatimes.com/industry/auto/auto-components/ramkrishna-forgings-to-buy-up-to-51-per-cent-stake-in-tsuyo/articleshow/96247163.cms
https://economictimes.indiatimes.com/industry/renewables/evs-in-drivers-seat-as-auto-expo-returns/articleshow/96265728.cms
https://economictimes.indiatimes.com/industry/renewables/indias-electric-vehicles-value-chain-revenue-pool-expected-to-reach-usd-76-100-billion-by-2030-report/articleshow/96259685.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-margins-may-come-under-stress-amid-deposit-rate-war/articleshow/96261449.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/hc-pans-irdai-for-calling-disabled-sub-standard-lives-says-they-cant-be-denied-health-cover/articleshow/96256767.cms
https://economictimes.indiatimes.com/industry/banking/finance/nbfcs-seen-growing-at-10-12-per-cent-this-fiscal-and-next/articleshow/96251142.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/pay-your-bills-on-cred-through-the-bharat-bill-pay-system-and-get-rewarded/articleshow/96248406.cms
https://economictimes.indiatimes.com/industry/banking/finance/recast-of-itnl-accounts-delayed-ilfs-to-nclat/articleshow/96233991.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/six-non-bjp-ruled-states-have-not-reduced-vat-on-petroleum-products-hardeep-puri/articleshow/96259098.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-may-split-planned-mega-refinery-to-various-sites-sources/articleshow/96248658.cms
https://economictimes.indiatimes.com/industry/energy/power/kptl-bags-rs-1397-cr-new-orders-in-india-abroad/articleshow/96248717.cms
https://economictimes.indiatimes.com/industry/renewables/indian-renewable-energy-development-agency-to-lend-rs-4444-crore-to-sjvn-green-energy/articleshow/96253593.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/india-to-invite-bids-for-extracting-gold-from-dumps-at-colonial-era-mines/articleshow/96252827.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/indian-brands-corner-more-than-half-of-wearables-market/articleshow/96265887.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/foxconn-building-mega-hostels-for-60000-workers-in-india/articleshow/96265070.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/hc-restrains-mkvia-from-using-khadi-word-its-logo/articleshow/96261012.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/reliance-retail-arm-launches-fmcg-brand-independence-in-gujarat/articleshow/96251445.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/handset-grey-market-makes-a-5k-cr-hole-in-the-exchequer/articleshow/96234374.cms
https://economictimes.indiatimes.com/industry/services/retail/deadline-to-bid-for-future-retail-may-be-extended-by-a-month/articleshow/96265600.cms
https://economictimes.indiatimes.com/industry/services/retail/amid-tensions-six-out-of-10-indians-cutting-down-on-purchasing-products-manufactured-in-china/articleshow/96256853.cms
https://economictimes.indiatimes.com/industry/services/retail/coutloot-to-tap-into-non-grocery-and-non-mrp-retail-market/articleshow/96256512.cms
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IT/Telecom/Media 

PVR-Inox merger deal: Final NCLT hearing on January 12 

IDBI Bank approaches bankruptcy court against Zee Entertainment Enterprises 

BSNL to be allotted Rs 62,000 crore spectrum for 5G rollout 

Airtel vice chairman meets Yogi Adityanath to discuss company's investment plans, Digital India mission 

Airtel deploys captive private network at Mahindra's Chakan unit in partnership with TechM 

Satellite spectrum pricing views likely by May next year: Trai official 

Telecom industry to grow by $12.5 bln every 3 years on 5G, related innovations: Deloitte India-CII 

Pharma/Fertilizers/Healthcare/Chemicals 

BSV acquires Malaysia based drug, devices distribution cos 

Maiden Pharma case: CDL finds no violation, calls WHO out for blaming company 'prematurely' 

MHIL to provide up to Rs 300 crore funds to Max Hospitals and Allied Services 

How ZS PRIZE works and how is it helping advance Indian healthcare? 

Biocon starts clinical study to evaluate efficacy of Itolizumab 

Infrastructure/Cement/Real Estate 

Construction costs up 28% since pre-pandemic levels 

Hospitality/Aviation 

The last two quarters have been the best ever for Hyatt in India: Mark Hoplamazian, president and CEO, Hyatt 
Hotels Corporation 

Airport '22: Chaos and delays in Delhi, Mumbai 

1,000 more CISF personnel to reduce wait time at airport 

Etihad Airways to expand operations in India; to start Kolkata-Abu Dhabi service from March 2023 

Air India pilots' unions claim shortage of pilots at airline 

Guwahati airport advisory asks passengers to arrive three hours before flight departure to beat holiday rush 

Nepal Airlines halts Delhi-bound flight due to cabin crew strike 

Union home secretary reviews crowding at airports; 1,400 more CISF personnel sanctioned for IGI 

Indian carriers need to have more wide-body planes to capture long-haul segment: Jyotiraditya Scindia 

Links to important News 

https://economictimes.indiatimes.com/industry/media/entertainment/pvr-inox-merger-deal-final-nclt-hearing-on-january-12/articleshow/96261130.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/idbi-bank-approaches-bankruptcy-court-against-zee-entertainment-enterprises/articleshow/96246811.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-vice-chairman-meets-yogi-adityanath-to-discuss-companys-investment-plans-digital-india-mission/articleshow/96259987.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-deploys-captive-private-network-at-mahindras-chakan-unit-in-partnership-with-techm/articleshow/96257001.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/satellite-spectrum-pricing-views-likely-by-may-next-year-trai-official/articleshow/96253042.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/telecom-industry-to-grow-by-12-5-bln-every-3-years-on-5g-related-innovations-deloitte-india-cii/articleshow/96246627.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/bsv-acquires-malaysia-based-drug-devices-distribution-cos/articleshow/96260493.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/maiden-pharma-case-cdl-finds-no-violation-calls-who-out-for-blaming-company-prematurely/articleshow/96258281.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/mhil-to-provide-up-to-rs-300-crore-funds-to-max-hospitals-and-allied-services/articleshow/96256251.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/how-zs-prize-works-and-how-is-it-helping-advance-indian-healthcare/articleshow/96250968.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/biocon-starts-clinical-study-to-evaluate-efficacy-of-itolizumab/articleshow/96243936.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/construction-cost-increases-by-28-in-november-2022/articleshow/96242423.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/the-last-two-quarters-have-been-the-best-ever-for-hyatt-in-india-mark-hoplamazian-president-and-ceo-hyatt-hotels-corporation/articleshow/96244691.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/the-last-two-quarters-have-been-the-best-ever-for-hyatt-in-india-mark-hoplamazian-president-and-ceo-hyatt-hotels-corporation/articleshow/96244691.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/airport-22-chaos-and-delays-in-delhi-mumbai/articleshow/96261563.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/1000-more-cisf-personnel-to-reduce-wait-time-at-airport/articleshow/96261196.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/etihad-airways-to-expand-operations-in-india-to-start-kolkata-abu-dhabi-service-from-march-2023/articleshow/96260236.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-pilots-unions-claim-shortage-of-pilots-at-airline/articleshow/96259640.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/guwahati-airport-advisory-asks-passengers-to-arrive-three-hours-before-flight-departure-to-beat-holiday-rush/articleshow/96259440.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/nepal-airlines-halts-delhi-bound-flight-due-to-cabin-crew-strike/articleshow/96259224.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/union-home-secretary-reviews-crowding-at-airports-1400-more-cisf-personnel-sanctioned-for-igi/articleshow/96256693.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indian-carriers-need-to-have-more-wide-body-planes-to-capture-long-haul-segment-jyotiraditya-scindia/articleshow/96251672.cms


Morning Note 

 9 

Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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