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Top News for Today 

 NDTV: Adani Group subsidiary Vishvapradhan Commercial Pvt. Ltd. has 
bought 8.27% stake in the company via open offer, taking its overall 
shareholding to 37.45%.  

 Jet Airways: The monitoring committee informed NCLT that slots have 
not been procured for Mumbai and Delhi airports as pending dues, 
required to be paid as per resolution plan, have not been deposited with 
airport authorities in these two cities.  

 Sterling and Wilson Renewable Energy: Promoters Shapoorji Pallonji 
and Co. and Khurshed Yazdi Daruvala will sell up to 3.69% and 1.58% 
stake of the company, respectively, amounting to 1 crore shares, at a 
floor price of Rs 270 per share on Dec. 20 and 21.  

 HDFC: The lender raised home loan rates by 35 basis points for 
customers with credit scores over 800. The new rates, effective Dec. 20, 
will start from 8.65% for such customers.  

 DFM Foods: The discovered price from the company’s delisting process 
is Rs 525 apiece, compared to its floor price of Rs 263.80.  

 IRB Infrastructure Developers: The board of the company will meet on 
Jan. 4, 2023, to consider a stock split.  

 IRCTC: Life Insurance Corporation of India increased its stake in the 
company to 7.28% from 5.01%.  

 Bank of India: The bank infused Rs 57.92 crore in its joint venture Star 
Union Dai-lchi Life Insurance Co.Ltd.  

 Just Dial: Promoter Reliance Retail Ventures Ltd. will sell 16.86 lakh 
shares, representing 2% of the overall shareholding, via open market 
sale to achieve minimum public shareholding. 

 NBCC (India): The company secured a project worth Rs 69.3 crore for 
construction of multistoried quarter complex at Bhoinager, 
Bhubaneswar by Odisha Power Transmission Corporation.  

 Ipca Laboratories: The company acquired additional 6.53% stake in 
Trophic Wellness Pvt. Ltd., taking its overall shareholding to 58.88%. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 61806.19 468.38 0.76 

Nifty 18420.45 151.45 0.83 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 32757.54 162.92 0.49 

NASDAQ COM. 10546.03 159.38 1.49 

FTSE 100  7361.31 29.19 0.40 

CAC 40  6473.29 20.66 0.32 

DAX  13942.87 49.80 0.36 

NIKKEI 225 27307.11 69.95 0.26 

SHANGHAI  3089.63 17.55 0.56 

HANG SENG  19164.09 187.68 0.97 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.70 0.17 0.20 

USD / EUR 1.06 0.00 0.15 

USD / GBP 1.22 0.00 0.24 

USD / JPY 137.27 0.50 0.36 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1786.16 1.39 0.08 

Silver 23.23 0.04 0.16 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 76.08 0.89 1.18 

Brent Crude 80.54 0.77 0.96 

Natural Gas 5.85 0.00 0.03 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.30 0.02 0.28 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 52.85 0.16 0.30 

HDFC Bank 68.74 0.16 0.23 

ICICI Bank 21.97 0.08 0.37 

Infosys Ltd 17.88 0.15 0.85 

Tata Motors 24.56 0.20 0.81 

Wipro 4.58 0.00 0.00 

Institution Purchase Sale Net 

FII 5276.33  5814.43 -538.10 

DII 4616.32 3928.94 687.38 

Institutional Flow (In Crore)  19-12-2022 

Market Snapshot  

Events of the Day 

 AGM: Aster DM Healthcare, Firstsource Solutions, L.G.Balakrishnan & 
Bros., Manorama Industries, RailTel Corporation of India, Technocraft 
Industries (India), Tips Industries 

 ISGEC Heavy Engineering: To meet analysts and investors on Dec. 20.  

 Ador Welding: To meet analysts and investors on Dec. 20.  

 Arvind: To meet analysts and investors on Dec. 20.  

 Nuvoco Vistas Corporation: To meet analysts and investors on Dec. 20 
and Dec. 21.  

 Meghmani Finechem: To meet analysts and investors on Dec. 20.  

 Solar Industries India: To meet analysts and investors on Dec. 21 and Dec 
22.  
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 61806.19 468.38 0.76 0.52 0.23 3.49 10.72 

Nifty 18420.45 151.45 0.83 0.41 0.62 3.39 10.87 

BSE M Cap 25912.52 173.31 0.67 1.00 3.09 0.11 9.32 

BSE S Cap 29602.03 85.28 0.29 0.21 2.96 0.54 7.59 

Nifty MC 100  32186.85 176.75 0.55 0.94 4.11 0.72 11.61 

BSE Auto 29768.45 490.38 1.67 0.59 1.70 2.17 26.28 

BSE Capgoods 34798.91 263.84 0.76 0.32 4.27 6.30 27.90 

BSE FMCG 16713.36 234.97 1.43 0.33 4.95 4.02 26.30 

BSE Metal 20630.25 186.32 0.91 0.15 4.16 7.57 11.72 

BSE Oil&Gas 20629.65 162.95 0.80 0.09 4.31 4.83 21.13 

BSE Healthcare 23094.34 16.80 0.07 1.23 1.33 0.92 4.87 

BSE Power 4540.28 42.48 0.94 0.01 3.27 13.51 31.80 

BSE Realty 3528.93 26.03 0.74 1.47 1.23 3.08 1.89 

BSE ConsDur 40049.02 291.32 0.73 0.88 1.71 6.82 3.34 

BSE Bank 49367.86 264.70 0.54 0.65 1.69 4.12 25.97 

BSE IT 28633.12 159.77 0.55 1.88 3.96 3.90 18.96 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1786.16 1.39 0.08 1.36 2.03 7.29 0.26 

Silver($/Ounce) 23.07 0.08 0.37 2.79 10.18 19.71 3.60 

Aluminium 2323.50 13.60 0.58 2.21 3.41 3.82 14.27 

Copper 8303.25 69.25 0.84 0.31 3.24 6.09 12.30 

Zinc 3052.00 3.50 0.11 7.52 0.96 3.59 10.99 

Lead 2173.00 17.75 0.82 0.21 1.49 16.48 6.60 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.70 0.17 0.20 0.20 1.04 3.54 8.21 

USD Index 104.72 0.01 0.01 0.70 2.08 5.00 8.45 

YUAN 6.98 0.00 0.05 0.45 2.61 0.50 8.70 

GBP 1.22 0.00 0.02 1.73 2.78 6.77 7.99 

EUR 1.06 0.00 0.02 0.23 3.58 6.40 5.94 

YEN 137.27 0.35 0.26 1.22 3.56 4.73 17.23 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  164.30 0.10 0.06 1.65 5.93 23.74 28.89 

Cotton 83.85 0.23 0.27 2.72 0.08 7.30 3.13 

Sugar 20.14 0.05 0.25 3.92 0.45 15.95 10.42 

Wheat 753.00 4.50 0.60 0.30 8.39 17.00 3.15 

Soybean 1467.25 3.75 0.26 1.16 2.37 1.23 19.17 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 32757.54 162.92 0.49 3.67 2.93 6.68 6.23 

Nasdaq 10546.03 159.38 1.49 5.36 5.38 7.69 29.60 

S&P 500 3817.66 34.70 0.90 4.33 3.72 0.99 16.43 

FTSE100 7361.31 29.19 0.40 1.14 0.33 2.34 2.27 

CAC40 6473.29 20.66 0.32 2.67 2.58 8.26 5.78 

DAX  13942.87 49.80 0.36 2.54 3.39 10.04 8.51 

Mexico IPC 49946.10 315.96 0.64 1.03 3.15 6.11 3.25 

Brazil Bovespa 104739.8 1884.05 1.83 0.57 3.79 6.91 0.27 

Russian RTS 991.38 47.25 4.55 8.95 13.57 14.10 36.35 

Japan Nikkei 27307.11 69.95 0.26 2.32 2.12 1.38 2.26 

Hang Seng 19164.09 187.68 0.97 2.20 6.52 2.04 15.74 

Taiwan Index 14405.74 26.84 0.19 0.80 0.68 0.98 18.47 

Shanghai Comp 3089.63 17.55 0.56 2.73 0.25 1.05 14.03 

KOSPI 2349.18 3.40 0.14 1.00 3.92 0.81 20.73 

Malaysia KLCI 1474.22 3.07 0.21 0.27 1.70 0.88 1.33 

Jakarta Comp 6759.97 22.06 0.33 0.77 4.58 6.10 3.22 

Philippine SE 6429.33 15.06 0.23 2.33 0.13 0.30 11.17 

Thai Exch 1618.20 0.81 0.05 0.30 0.05 1.24 0.15 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1548.00 12.00 0.77 13.74 30.19 10.47 34.71 

Baltic Dirty  2043.00 35.00 1.68 2.99 13.62 35.48 154.10 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 76.08 0.89 1.18 0.92 5.00 9.91 11.51 

BRENT Crude 80.54 0.77 0.96 0.14 7.55 6.77 18.71 

Natural Gas 5.85 0.00 0.03 15.60 12.85 27.26 41.93 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.58 0.00 0.00 2.38 6.38 0.61 151.99 

UK 3.50 0.17 5.20 9.40 8.12 11.64 361.40 

Brazil 6.09 0.11 1.81 4.86 3.15 2.56 31.11 

Japan 0.26 0.00 0.00 0.39 2.41 0.39 521.95 

Australia 3.63 0.10 2.77 6.83 0.55 0.03 135.78 

India 7.30 0.02 0.28 1.04 0.14 0.86 13.84 

Switzerland 1.32 0.04 2.97 10.02 27.22 18.53 552.92 

Germany 2.20 0.05 2.37 13.62 9.38 22.05 682.80 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 18450 and likely to remain range-bound in the 
price band of 18200-18550. 
 
The Nifty previous session ended 0.83% up at 18420.45. It opened flat followed by minor recovery in the end 
towards ending in red. Broader chart pattern suggesting this recovery may find sellers on rise. Hence, staying 
cautious on rise around 18500 levels is advised. Chart pattern suggesting range bound oscillation with a 
negative bias in the price band of 18200-18500 is likely. However, downtrend likely to continue even below 
18200 towards 17800 levels. 
 
On the Nifty hourly chart, direction of the RSI suggesting the Benchmark Index likely to find sellers on rise 
around 18500 levels. Staying cautious on rise is advised. 
 
Nifty patterns on multiple periods suggesting; intraday recovery may again find sellers on rise, considering the 
bearish candle on the weekly. Massive resistance is placed in the price range of 18500-18550 levels. Hence, 
staying cautious on rise is advised. 
 
The Bank Nifty previous session ended 0.45% up at 43413.75. It might get into the trading range of 42500-
43900. 
 
The Financial Nifty Fut trading range likely to be 19100-19600. 
 
Nifty Crucial Supports & Resistances- 
Supports- 18200, 18130 Resistances- 18500, 18550 
 
 
Open Positional Calls- 
T+15 INST POSITIONAL SELL-  
|Fut Segment| ITC @ 350-355, TGT- 325, Closing SL- above 370 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| HDFC BANK @ 1620-1640, TGT- 1530, Closing SL- above 1680 
 
T+15 INST POSITIONAL BUY-  
|Cash Segment| PAGE IND @ 46500-45500, TGT- 49500, Closing SL- below 44000 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| SBIN @ 610-615, TGT- 575, Closing SL- above 635 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| CAN BANK @ 330-335, TGT- 295, Closing SL- above 355 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| M&M @ 1320-1340, TGT- 1230, Closing SL- above 1380 
 
T+5 BUY-  
|Cash Segment| TECH MAHINDRA @ 1025-1020, TGT- 1060, Closing SL- below 1000 

Market Outlook &  
Recommendation 
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 NDTV: Adani Group subsidiary Vishvapradhan Commercial Pvt. Ltd. has bought 8.27% stake in the company 

via open offer, taking its overall shareholding to 37.45%.  

 Jet Airways: The monitoring committee informed NCLT that slots have not been procured for Mumbai and 

Delhi airports as pending dues, required to be paid as per resolution plan, have not been deposited with 

airport authorities in these two cities.  

 Sterling and Wilson Renewable Energy: Promoters Shapoorji Pallonji and Co. and Khurshed Yazdi Daruvala 

will sell up to 3.69% and 1.58% stake of the company, respectively, amounting to 1 crore shares, at a floor 

price of Rs 270 per share on Dec. 20 and 21.  

 HDFC: The lender raised home loan rates by 35 basis points for customers with credit scores over 800. The 

new rates, effective Dec. 20, will start from 8.65% for such customers.  

 DFM Foods: The discovered price from the company’s delisting process is Rs 525 apiece, compared to its 

floor price of Rs 263.80.  

 IRB Infrastructure Developers: The board of the company will meet on Jan. 4, 2023, to consider a stock 

split.  

 IRCTC: Life Insurance Corporation of India increased its stake in the company to 7.28% from 5.01%.  

 Bank of India: The bank infused Rs 57.92 crore in its joint venture Star Union Dai-lchi Life Insurance Co.Ltd.  

 Just Dial: Promoter Reliance Retail Ventures Ltd. will sell 16.86 lakh shares, representing 2% of the overall 

shareholding, via open market sale to achieve minimum public shareholding. 

 NBCC (India): The company secured a project worth Rs 69.3 crore for construction of multistoried quarter 

complex at Bhoinager, Bhubaneswar by Odisha Power Transmission Corporation.  

 Ipca Laboratories: The company acquired additional 6.53% stake in Trophic Wellness Pvt. Ltd., taking its 

overall shareholding to 58.88%. 

Today’s  Highlights 
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Asian Stocks Slide as Inflation Fight Endures 

Asian equities headed for a fourth day of declines as investors focused on the outlook for inflation and interest 

rates ahead of the Bank of Japan’s policy decision later Tuesday. Shares dropped in China, South Korea and 

Australia, while Japanese shares eked out a small gain. Reports of growing disruptions from Covid outbreaks 

remained concerns among investors in Hong Kong and mainland. US stock futures were marginally higher after 

the S&P 500 closed at its lowest level in more than a month on Monday. The benchmark was dragged down by 

declines in big-tech firms including Apple Inc., Microsoft Corp. and Amazon.com Inc. Investors, still on edge after 

recent hawkish remarks from the Federal Reserve and other central banks, will be looking closely at the Bank of 

Japan. While economists are unanimous in forecasting no change from the BOJ Tuesday, market speculation is 

growing of a future pivot away from ultra-lose policy, which would further support the yen. The dollar was little 

changed and the yen weakened. Treasuries steadied after benchmark 10-year Treasury yield rose the most 

since October on Monday. Yields climbed in Australia. Japan’s 10-year government bond yield was unchanged 

at 0.25% the top of the BOJ’s target trading band.  

Oil Extends Gains as China Reopening Vies With Slowdown Concerns 

Oil extended gains as investors weighed the outlook for energy demand after China abandoned its strict Covid 

Zero policy, while concerns over an economic slowdown continue to hang over the market. West Texas 

Intermediate futures climbed toward $76 a barrel after closing 1.2% higher on Monday. China’s efforts to revive 

its economy by removing harsh virus curbs is spurring hopes of higher energy consumption in the long term, 

despite a surge in cases clouding the near-term outlook. 

US Worries China’s Covid Outbreak Could Lead to Virus Mutations 

The US is concerned China’s runaway Covid-19 outbreak might spawn new mutations of the virus, as the world’s 

most populous country continues to grapple with the impact of loosening “Covid Zero” protocols that had kept 

the pandemic at bay. “When it comes to the current outbreak in China, we want to see this addressed,” State 

Department spokesman Ned Price said in a briefing on Monday. “We know that anytime the virus is spreading 

in the wild that it has the potential to mutate and to pose a threat to people everywhere.”  Chinese cities are 

witnessing a wave of Covid-19 cases, with concerns growing that the government may be hiding the true toll of 

the virus after years of insisting that the Communist Party had handled the virus more skillfully than the West. 

On Monday, police and security guards pushed journalists back from a Beijing crematorium. A spokesperson at 

the Chinese Embassy in Washington didn’t immediately respond to a request for comment about Price’s 

remarks.   

Global News & Views 
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Auto / Auto Ancillaries 

Demand for new models likely to keep M&M ahead in SUV race 

Ducati India to hike prices of its motorcycle range from Jan 

EV sector hiring set to gain momentum next year 

HZL to spend over $1 billion on shift to battery-operated mining vehicle, green energy user 

Banking & Finance 

Decision on privatisation of PSBs after consultation: Govt 

NARCL makes an all-cash offer for CCC's debt 

HDFC hikes home loan rates 

Yes Bank completes transfer of Rs 48,000 crore worth bad loans to J.C. Flowers 

HDFC Bank targets issuing one million credit cards a month 

Samara Capital planning to buy Aditya Birla Capital's insurance broking arm: Report 

Indian banks may set new credit growth record at Rs 19 lakh crore 

Oil & Gas 

Defence, space agencies release 99% of EEZ prohibited areas for oil exploration and production 

Windfall tax weighs on fuel exporters' profits 

Metals/Mining/Power 

PTC India inks pact with Bhutan's Druk Green Power Corporation to export 600 MW power 

Himachal taking steps to reform transport sector, to introduce new EV policy: Deputy CM Mukesh Agnihotri 

NTH to offer EV battery testing at Mumbai & Kolkata centres from next fiscal 

Hindustan Zinc to spend over $1 billion on shift to battery-operated mining vehicle, green energy user 

Government extends deadline for bidding in commercial coal mines' auction till January 13 

India's coal production to touch 1 billion tonnes next fiscal, Govt informs Parliament 

Three SAIL projects worth over Rs 1,500 cr face delay: Faggan Singh Kulaste 

After doubling production in last 8 years, India world's 2nd largest producer of steel: Steel Minister Jyotiraditya 
Scindia 

Infrastructure/Cement/Real Estate 

KEC International bags new orders worth Rs 1,313 crore 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/cars-uvs/demand-for-new-models-likely-to-keep-mm-ahead-in-suv-race/articleshow/96352603.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/ducati-india-to-hike-prices-of-its-motorcycle-range-from-jan/articleshow/96334366.cms
https://economictimes.indiatimes.com/industry/renewables/ev-sector-hiring-set-to-gain-momentum-next-year/articleshow/96352479.cms
https://economictimes.indiatimes.com/industry/renewables/hzl-to-spend-over-1-billion-on-shift-to-battery-operated-mining-vehicle-green-energy-user/articleshow/96349233.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/decision-on-privatisation-of-psbs-after-consultation-govt/articleshow/96352514.cms
https://economictimes.indiatimes.com/industry/banking/finance/narcl-makes-an-all-cash-offer-for-cccs-debt/articleshow/96351960.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hdfc-hikes-home-loan-rates/articleshow/96349366.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/yes-bank-completes-transfer-of-rs-48000-crore-worth-bad-loans-to-j-c-flowers/articleshow/96345613.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hdfc-bank-targets-issuing-one-million-credit-cards-a-month/articleshow/96343279.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/samara-capital-planning-to-buy-aditya-birla-capitals-insurance-broking-arm-report/articleshow/96342303.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indian-banks-may-set-new-credit-growth-record-at-rs-19-lakh-crore/articleshow/96342235.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/defence-space-agencies-release-99-of-eez-prohibited-areas-for-oil-exploration-and-production/articleshow/96325953.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/windfall-tax-weighs-on-fuel-exporters-profits/articleshow/96325922.cms
https://economictimes.indiatimes.com/industry/energy/power/ptc-india-inks-pact-with-bhutans-druk-green-power-corporation-to-export-600-mw-power/articleshow/96351189.cms
https://economictimes.indiatimes.com/industry/renewables/himachal-taking-steps-to-reform-transport-sector-to-introduce-new-ev-policy-deputy-cm-mukesh-agnihotri/articleshow/96345317.cms
https://economictimes.indiatimes.com/industry/renewables/nth-to-offer-ev-battery-testing-at-mumbai-kolkata-centres-from-next-fiscal/articleshow/96344713.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/hzl-to-spend-over-1-billion-on-shift-to-battery-operated-mining-vehicle-green-energy-user/articleshow/96348920.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/government-extends-deadline-for-bidding-in-commercial-coal-mines-auction-till-january-13/articleshow/96348706.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/indias-coal-production-to-touch-1-billion-tonnes-next-fiscal-govt-informs-parliament/articleshow/96344504.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/three-sail-projects-worth-over-rs-1500-cr-face-delay-faggan-singh-kulaste/articleshow/96348884.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/after-doubling-production-in-last-8-years-india-worlds-2nd-largest-producer-of-steel-steel-minister-jyotiraditya-scindia/articleshow/96343486.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/after-doubling-production-in-last-8-years-india-worlds-2nd-largest-producer-of-steel-steel-minister-jyotiraditya-scindia/articleshow/96343486.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/kec-international-bags-new-orders-worth-rs-1313-crore/articleshow/96337772.cms
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IT/Telecom/Media 

Adani Group company VCPL has picked up 8.27% stake via open offer, says NDTV 

Telcos divided over artificial intelligence, Big Data benefits 

20,980 base stations installed for 5G, about 2,500 being set up per week, Government tells Rajya Sabha 

Reliance Jio, Bharti Airtel gain subscribers in October at Vi's expense: Trai 

Airtel launches 5G in Shimla 

Ericsson scales up local manufacturing via Jabil amidst 5G ramp ups 

DoT looks to identify spectrum bands to allocate for private 5G network 

Pharma/Fertilizers/Healthcare/Chemicals 

In Mumbai, doctor family's case stirs debate over cough syrups for kids 

Viatris cuts price of TB drug by 34% 

Cadila Pharma appoints Ashraf Allam global COO 

Former AIIMS Director Randeep Guleria joins Medanta Hospital 

Dr Reddy's Lab completes Phase 1 study of proposed arthritis drug 

Glenmark Pharma gets USFDA nod for generic drug 

Hospitality/Aviation 

Hospitality industry set for buoyant 2023 

Domestic air passenger traffic rises 11% in November 

Steps being taken to decongest Delhi airport: Union minister V K Singh 

Air India pilot unions seek airline chairman's intervention to address their grievances 

Alliance Air extends global maintenance agreement with ATR 

AAI airports are leased out in public interest: Union Minister VK Singh 

India and Air India “well-positioned” to become a global hub: Carsten Spohr 

Nearly 1.15 crore Indians experienced air travel through UDAN scheme since 2016: Jyotiraditya Scindia 

Adani Group launches consumer app for airports vertical 

Links to important News 

https://economictimes.indiatimes.com/industry/media/entertainment/media/adani-group-company-vcpl-has-picked-up-8-27-stake-via-open-offer-says-ndtv/articleshow/96352416.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/telcos-divided-over-artificial-intelligence-big-data-benefits/articleshow/96351519.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/20980-base-stations-installed-for-5g-about-2500-being-set-up-per-week-government-tells-rajya-sabha/articleshow/96348704.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/reliance-jio-bharti-airtel-gain-subs-in-october-at-vis-expense-trai/articleshow/96341085.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-launches-5g-in-shimla/articleshow/96338185.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/ericsson-scales-up-local-manufacturing-via-jabil-amidst-5g-ramp-ups/articleshow/96337177.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/dot-looks-to-identify-spectrum-bands-to-allocate-for-private-5g-network/articleshow/96331780.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/viatris-cuts-price-of-tb-drug-by-34/articleshow/96352541.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/cadila-pharma-appoints-ashraf-allam-global-coo/articleshow/96351408.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/former-aiims-director-randeep-guleria-joins-medanta-hospital/articleshow/96343242.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/dr-reddys-lab-completes-phase-1-study-of-proposed-arthritis-drug/articleshow/96339880.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/glenmark-pharma-gets-usfda-nod-for-generic-drug/articleshow/96334424.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/hospitality-industry-set-for-buoyant-2023/articleshow/96336085.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/domestic-air-passenger-traffic-rises-11-in-november/articleshow/96352103.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/steps-being-taken-to-decongest-delhi-airport-union-minister-v-k-singh/articleshow/96351331.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-pilot-unions-seek-airline-chairmans-intervention-to-address-their-grievances/articleshow/96350862.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/alliance-air-extends-global-maintenance-agreement-with-atr/articleshow/96347975.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/aai-airports-are-leased-out-in-public-interest-union-minister-vk-singh/articleshow/96345840.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/nearly-1-15-crore-indians-experienced-air-travel-through-udan-scheme-since-2016-jyotiraditya-scindia/articleshow/96345709.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/adani-group-launches-consumer-app-for-airports-vertical/articleshow/96343250.cms
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FMCG/Retail/Textiles/Agri 

Everstone-backed culinary brands plans Lavazza franchise 

Wipro Consumer to acquire Kerala based food firm Nirapara 

Vivo readying design in India strategy to support local market and export ambitions 

India, Vietnam emerge winners as Apple suppliers accelerate buildup outside China 

Gold refiners go more than a month without bullion sales 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/food/everstone-backed-culinary-brands-plans-lavazza-franchise/articleshow/96351558.cms
https://economictimes.indiatimes.com/industry/cons-products/food/wipro-consumer-to-acquire-kerala-based-food-firm-nirapara/articleshow/96339448.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/vivo-readying-design-in-india-strategy-to-support-local-market-and-export-ambitions/articleshow/96337593.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/india-vietnam-emerge-as-hubs-as-apple-suppliers-accelerate-buildup-outside-china/articleshow/96335239.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/gold-refiners-go-more-than-a-month-without-bullion-sales/articleshow/96330747.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 
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