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Top News for Today 

 Dabur India: Entities of Burman family, who are part of the 
majority shareholders of the company, have sold approximately 
1% shares through a block deal on Dec. 20.  

 Bharti Airtel: The company entered an agreement to acquire 8% 
share in technology start-up Immensitas Pvt. Ltd. (Lemnisk).  

 Sterling and Wilson Renewable Energy: Promoters Shapoorji 
Pallonji Group and Khurshed Yazdi Daruvala will exercise the 
oversubscription option for their stake sale as the first day of the 
issue received 153% demand from the non-retail category.  

 Uno Minda: The company entered a technical license agreement 
with Korea’s Ascentec to strengthen its advance automotive 
sensors product portfolio.  

 Central Bank of India: The board will meet on Dec. 26, 2022, to 
consider and approve raising fund through issuance of Tier II 
bonds.  

 Shyam Metalics and Energy: The company will conclude the 
acquisition of Mittal Corp. to strengthen its metal portfolio by 
entering the stainless steel/wire rod and bar mill business.  

 GAIL (India): The company raised 1,575 crore via issuance of non-
convertible debentures on private placement basis to refinance 
existing borrowings and/or fund its capital expenditure. 

 Union Bank of India: The bank subscribed 2.01 crore equity shares 
of Star Union Dai-Ichi Life Insurance Company offered under rights 
issue by the company at Rs 25 per share, aggregating to Rs 50.20 
crore.  

 City Union Bank: The Reserve Bank of India discovered divergence 
in additional gross NPA for the fiscal ended March 2022, 
amounting to Rs 259 crore. 

 Mindspace Business Parks REIT: The company issued commercial 
papers worth Rs 100 crore to raise funds to be utilised towards 
working capital requirements its asset SPVs.  

 Jubilant Ingrevia: The company issued commercial papers worth 
Rs 150 crore on Dec. 20, 2022.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 61702.29 103.90 0.17 

Nifty 18385.30 35.15 0.19 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 32849.74 92.20 0.28 

NASDAQ COM. 10547.11 1.08 0.01 

FTSE 100  7370.62 9.31 0.13 

CAC 40  6450.43 22.86 0.35 

DAX  13884.66 58.21 0.42 

NIKKEI 225 26535.51 38.16 0.14 

SHANGHAI  3081.80 8.44 0.27 

HANG SENG  19176.13 87.77 0.46 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.76 0.05 0.06 

USD / EUR 1.06 0.00 0.04 

USD / GBP 1.22 0.00 0.22 

USD / JPY 132.27 1.10 0.83 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1816.79 1.19 0.07 

Silver 24.32 0.04 0.18 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 76.38 0.15 0.20 

Brent Crude 80.20 0.21 0.26 

Natural Gas 5.46 0.13 2.44 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.30 0.00 0.01 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 53.07 0.22 0.42 

HDFC Bank 70.01 1.27 1.85 

ICICI Bank 22.19 0.22 1.00 

Infosys Ltd 18.06 0.18 1.01 

Tata Motors 24.76 0.20 0.81 

Wipro 4.65 0.07 1.53 

Institution Purchase Sale Net 

FII 5678.42 5222.48 455.94 

DII 4951.34 4456.60 494.74 

Institutional Flow (In Crore)  20-12-2022 

Market Snapshot  

Events of the Day 

 AGM: Dredging Corporation of India, TIL Ltd.  

 Affordable Robotic & Automation: To meet investors and analysts 
on Dec. 22.  

 Spandana Sphoorty to consider fund raising via debentures 

 Speciality Restaurants to consider raising funds via equity, 
convertible securities 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 61702.29 103.90 0.17 1.33 0.91 3.78 9.56 

Nifty 18385.30 35.15 0.19 1.20 1.24 3.76 9.63 

BSE M Cap 25843.13 69.39 0.27 1.51 2.97 0.25 7.49 

BSE S Cap 29596.46 5.57 0.02 0.63 2.93 1.22 6.20 

Nifty MC 100  32117.00 69.85 0.22 1.68 3.93 1.26 9.96 

BSE Auto 29541.44 227.01 0.76 0.53 1.39 2.56 24.53 

BSE Capgoods 34660.05 138.86 0.40 1.16 4.00 7.33 25.78 

BSE FMCG 16618.45 94.91 0.57 0.86 4.69 2.26 24.74 

BSE Metal 20525.95 104.30 0.51 0.53 4.56 8.01 7.93 

BSE Oil&Gas 20649.57 19.92 0.10 0.43 5.19 6.34 20.72 

BSE Healthcare 23081.08 13.26 0.06 1.26 1.04 0.05 5.92 

BSE Power 4527.16 13.12 0.29 0.28 2.16 11.84 30.48 

BSE Realty 3492.33 36.60 1.04 1.70 0.88 2.93 4.35 

BSE ConsDur 39964.17 84.85 0.21 0.91 2.07 6.62 5.59 

BSE Bank 49311.76 56.10 0.11 1.23 1.85 4.65 25.44 

BSE IT 28664.15 31.03 0.11 2.85 2.44 4.79 20.15 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1816.79 1.19 0.07 0.52 4.53 8.53 1.54 

Silver($/Ounce) 24.12 0.05 0.20 0.71 15.67 23.24 7.10 

Aluminium 2339.00 15.50 0.67 3.34 2.76 5.09 11.67 

Copper 8333.75 30.50 0.37 1.37 3.62 6.49 11.93 

Zinc 3120.50 68.50 2.24 6.75 3.23 0.76 7.51 

Lead 2194.00 21.00 0.97 0.15 2.47 17.81 5.01 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.76 0.05 0.06 0.06 1.10 3.62 8.26 

USD Index 104.01 0.04 0.04 0.23 3.55 6.00 7.79 

YUAN 6.96 0.00 0.04 0.21 2.88 1.23 8.51 

GBP 1.22 0.00 0.11 2.06 2.94 7.99 8.23 

EUR 1.06 0.00 0.05 0.59 3.68 7.95 5.90 

YEN 132.27 0.53 0.40 2.43 7.47 8.92 13.73 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  167.80 3.50 2.13 0.06 8.19 23.29 24.00 

Cotton 87.84 0.00 0.00 7.95 10.10 6.61 1.20 

Sugar 20.58 0.44 2.18 4.15 2.64 15.62 14.84 

Wheat 754.25 3.75 0.50 0.67 7.82 17.59 4.77 

Soybean 1483.00 3.25 0.22 0.13 2.86 0.99 20.23 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 32849.74 92.20 0.28 3.69 2.52 8.83 7.45 

Nasdaq 10547.11 1.08 0.01 6.30 4.33 6.00 31.25 

S&P 500 3821.62 3.96 0.10 4.93 3.25 0.84 17.80 

FTSE100 7370.62 9.31 0.13 1.76 0.08 1.84 1.00 

CAC40 6450.43 22.86 0.35 4.37 2.77 6.95 7.39 

DAX  13884.66 58.21 0.42 4.23 3.44 8.75 10.12 

Mexico IPC 50139.42 193.32 0.39 0.38 2.77 6.70 3.74 

Brazil Bovespa 106864.1 2124.36 2.03 3.21 2.63 4.53 1.29 

Russian RTS 967.24 24.14 2.43 11.18 13.82 12.61 38.53 

Japan Nikkei 26535.51 38.16 0.14 5.78 5.06 2.87 6.97 

Hang Seng 19176.13 87.77 0.46 2.50 8.65 4.00 16.49 

Taiwan Index 14271.80 97.68 0.69 3.20 1.26 1.09 19.80 

Shanghai Comp 3081.80 8.44 0.27 2.97 0.09 1.12 14.98 

KOSPI 2336.02 2.98 0.13 2.62 3.44 0.47 21.47 

Malaysia KLCI 1464.65 2.54 0.17 1.24 1.16 1.22 1.86 

Jakarta Comp 6782.87 11.71 0.17 0.32 4.01 5.68 3.44 

Philippine SE 6485.14 27.02 0.42 1.96 1.28 2.26 9.51 

Thai Exch 1604.44 13.76 0.85 1.32 0.89 1.78 1.10 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1596.00 48.00 3.10 17.61 35.60 8.59 30.43 

Baltic Dirty  1951.00 92.00 4.50 6.47 20.66 29.98 143.57 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 76.38 0.15 0.20 1.16 4.20 7.91 7.40 

BRENT Crude 80.20 0.21 0.26 3.02 7.91 6.64 14.88 

Natural Gas 5.46 0.13 2.44 15.15 24.46 32.72 31.19 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.71 0.03 0.81 6.76 2.99 5.17 153.97 

UK 3.60 0.09 2.68 8.94 11.02 9.30 365.80 

Brazil 6.16 0.08 1.23 7.90 1.96 2.02 32.05 

Japan 0.46 0.05 12.99 82.94 86.64 77.99 769.81 

Australia 3.76 0.03 0.78 11.68 4.77 2.51 134.96 

India 7.30 0.00 0.01 0.43 0.12 0.48 13.43 

Switzerland 1.43 0.11 8.57 21.37 38.13 10.67 577.00 

Germany 2.30 0.10 4.59 19.69 14.40 19.63 729.51 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open positive around 18500 and likely to remain range-bound in 
the price band of 18200-18600. 
 
The Nifty previous session ended 0.19% down at 18385.30. It opened negative followed by minor recovery in 
the end towards ending with a Hammer candle. Finding support around 18200 suggesting this level likely to act 
as the short-term pivotal support in coming days. Chart pattern suggesting range bound oscillation with a 
negative bias in the price band of 18200-18600 is likely. Midway resistance is placed around 18500 levels. 
However, staying cautious on rise around 18600 levels is advised. 
 
On the Nifty hourly chart, positive divergence helped to rebound from around 18200 levels, however, staying 
cautious on rise around 18600 is advised. 
 
Nifty patterns on multiple periods suggesting; intraday recovery may again find sellers on rise, considering the 
bearish candle on the weekly. Massive resistance is placed in the price range of 18500-18600 levels. Hence, 
staying cautious on rise is advised. 
 
The Bank Nifty previous session ended 0.12% up at 43359.50. It might get into the trading range of 42900-
43900. 
 
The Financial Nifty Fut trading range likely to be 19100-19600. 
 
Nifty Crucial Supports & Resistances- 
Supports- 18200, 18130 Resistances- 18500, 18600 
 
 
Open Positional Calls- 
T+15 INST POSITIONAL SELL-  
|Fut Segment| ITC @ 350-355, TGT- 325, Closing SL- above 370 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| HDFC BANK @ 1620-1640, TGT- 1530, Closing SL- above 1680 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| SBIN @ 610-615, TGT- 575, Closing SL- above 635 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| CAN BANK @ 330-335, TGT- 295, Closing SL- above 355 
 
T+15 INST POSITIONAL SELL-  
|Fut Segment| M&M @ 1320-1340, TGT- 1230, Closing SL- above 1380 
 
T+5 BUY-  
|Cash Segment| TECH MAHINDRA @ 1025-1020, TGT- 1060, Closing SL- below 1000 
 
T+3 BUY-  
|Cash Segment| HINDALCO @ 452-450, TGT- 470, Closing SL- below 440 
 
BTST-  
|Cash Segment| RIL @ 2610, TGT- 2650, Closing SL- below 2590 

Market Outlook &  
Recommendation 
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 Dabur India: Entities of Burman family, who are part of the majority shareholders of the company, have 

sold approximately 1% shares through a block deal on Dec. 20.  

 Bharti Airtel: The company entered an agreement to acquire 8% share in technology start-up Immensitas 

Pvt. Ltd. (Lemnisk).  

 Sterling and Wilson Renewable Energy: Promoters Shapoorji Pallonji Group and Khurshed Yazdi Daruvala 

will exercise the oversubscription option for their stake sale as the first day of the issue received 153% 

demand from the non-retail category.  

 Uno Minda: The company entered a technical license agreement with Korea’s Ascentec to strengthen its 

advance automotive sensors product portfolio.  

 Central Bank of India: The board will meet on Dec. 26, 2022, to consider and approve raising fund through 

issuance of Tier II bonds.  

 Shyam Metalics and Energy: The company will conclude the acquisition of Mittal Corp. to strengthen its 

metal portfolio by entering the stainless steel/wire rod and bar mill business.  

 GAIL (India): The company raised 1,575 crore via issuance of non-convertible debentures on private 

placement basis to refinance existing borrowings and/or fund its capital expenditure. 

 Union Bank of India: The bank subscribed 2.01 crore equity shares of Star Union Dai-Ichi Life Insurance 

Company offered under rights issue by the company at Rs 25 per share, aggregating to Rs 50.20 crore.  

 City Union Bank: The Reserve Bank of India discovered divergence in additional gross NPA for the fiscal 

ended March 2022, amounting to Rs 259 crore. 

 Mindspace Business Parks REIT: The company issued commercial papers worth Rs 100 crore to raise funds 

to be utilised towards working capital requirements its asset SPVs.  

 Jubilant Ingrevia: The company issued commercial papers worth Rs 150 crore on Dec. 20, 2022.  

Today’s  Highlights 
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Asia Stocks Rise After S&P 500 Snaps Losing Streak 

Asian equities edged higher Wednesday after US shares snapped a four-day losing streak, providing a moment 

of respite in one of the worst years for stocks and bonds in more than a decade. The yen inched fractionally 

lower after its biggest one-day jump since 1998 on Tuesday, when it climbed almost 4% against the dollar on a 

surprise policy adjustment from the Bank of Japan. Japan’s two-year government yield rose above zero for the 

first time since 2015, while 10-year Treasury yields rose slightly in Asia after jumping 10 basis points for the 

second consecutive session on Tuesday. Shares advanced in Hong Kong, mainland China and Australia, along 

with US and European futures contracts. Japanese equities erased an initial decline, led by bank stocks on 

expectations that rising interest rates will boost their profitability. The impact of the BOJ’s surprise decision to 

let yields on 10-year government bonds trade up to 0.5%, from a previous ceiling of 0.25%, continues to 

reverberate. The yield was around 0.45% on Wednesday. Traders are on guard for the prospect of Japanese 

institutions repatriating money held in overseas stocks and bonds. Japanese investors have more than $3 trillion 

in foreign equities and debt with roughly half in the US, according to Bloomberg data.  

Chevron Sends Executives to Venezuela to Restore Operations 

Chevron Corp. is sending executives to Venezuela to resume operations after the US eased sanctions on the oil-

rich yet economically dysfunctional and authoritarian nation. Chevron’s head of Brazil, Mariano Vela, is 

expected to start managing the Boscan field in the Lake Maracaibo region, the center of Venezuela’s once 

mighty oil industry, according to two people familiar with the company’s operations. Chevron is also shuffling 

management at its field offices in Maracaibo and Puerto la Cruz as it looks to get oil wells flowing and load 

tankers, the people said. At Boscan, production could jump from nothing at present to 50,000 barrels a day 

within three months, one of the people said. Venezuela has historically been Chevron’s biggest destination for 

investments in Latin America. The company has maintained ties with Caracas and lobbied the US to get oil 

flowing. It was the only US oil major with a presence in the country following sanctions.   

Big Oil Stages a Big Comeback as Exxon’s Valuation Passes Tesla 

The largest US oil company, Exxon Mobil Corp., has surpassed electric-vehicle giant Tesla Inc. in market value 

for the first time since 2020 as investors sell high-growth stocks and buy up value stocks in the energy sector. 

Exxon shares have soared 75% year-to-date, putting the energy giant on pace for its best ever annual 

performance, while Tesla’s stock has plummeted roughly 60% over the same period, for its worst annual slump 

ever. Broadly, the change in fortunes illustrates how in the face of growing economic and geopolitical 

uncertainty, investors flocked to businesses with strong cash flow this year, ditching riskier assets whose 

valuations are pinned to future growth prospects.  

Oil Holds Two-Day Gain on US Stockpile Decline, Risks to Supply 

Oil held a two-day gain as a report showing a drop in US stockpiles and threats to supply countered concerns 

about a slowdown. West Texas Intermediate for February delivery traded above $76 a barrel after rising more 

than 2% in the week’s first two sessions amid declining liquidity. The American Petroleum Institute said US 

crude inventories shrank by 3.1 million barrels last week, according to people familiar with the data. 

 

Global News & Views 



Morning Note 

 6 

TC Energy Delays Keystone Pipeline Restart Until Next Week 

TC Energy Corp. pushed back the full return of its Keystone oil pipeline by a week after a 14,000-barrel oil spill 

shut the critical conduit, according to people familiar with the matter. The company had expected to begin a 

complete return on Dec. 20, but is now targeting Dec. 28 or 29, said the people, who asked not to be named 

discussing confidential matters. Although the people didn’t specify the reasons for the delay, TC Energy 

previously said that cold weather could hamper clean-up of the spill. The company has already submitted a 

restart plan with the federal government, which must give approval before operations can resume. TC Energy 

said in an email that it doesn’t have an estimate for the full return of the system. The shutdown of the pipeline 

that carries heavy crude from Western Canada to the US Midwest has roiled oil markets, limiting supplies to the 

storage hub at Cushing, Oklahoma, which is the delivery point for the US benchmark. An official for Washington 

County, Kansas, where the leak occurred, said TC Energy had removed the failed pipe. Keystone has spilled 

more oil than any other US pipeline since 2010, when the system began operation, according to preliminary 

data from the Pipeline and Hazardous Materials Safety Administration. On the night of the latest rupture, flows 

on the pipeline reached nearly 650,000 barrels a day as the company raised rates to test the system’s 

operational efficiency. 

Global News & Views 
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Auto / Auto Ancillaries 

Bajaj Platina 110 ABS: Mileage, price and more 

Year-end discounts on cars rise to the highest in 4 years 

Government must review tax structure to keep auto industry on fast lane, says R C Bhargava 

Maruti Suzuki to showcase 16 vehicles, including a concept electric SUV, at India Motor Show 

Uniform tax on small, big cars will not augur well for auto industry growth: Maruti Suzuki Chairman 

Tata Motors migrates dealer management system to Oracle Cloud Infrastructure to enhance productivity 

India's subsidies for renewable energy, EVs more than doubled in FY 2022: Report 

Government probes possible misappropriation of incentives by electric vehicle makers 

Banking & Finance 

Yes Bank's claim against Vijay Group Realty rejected 

Future Enterprises defaults on Rs 6.07 crore interest payment for NCDs 

Cosmea pulls out of race to acquire Reliance Capital 

Axis Bank forays into retirement biz with pension fund management, crosses Rs 100 cr in AUM 

Care Ratings predicts 12% to 15% growth in general insurance premium 

Banks write off loans worth Rs 11.17 lakh crore in the last 6 years 

Metals/Mining/Power 

Power demand may grow 8% this fiscal year: Fitch 

Salasar Techno Engineering bags power projects worth Rs 750 cr in UP 

Discoms' outstanding dues reduced by Rs 29,857 crore to Rs 1,08,092 crore, says Power Minister R K Singh 

Healthy discoms, round-the-clock green energy to fuel 24x7 power supply focus areas in 2023 

Vedanta rolls out electric vehicle policy for all employees 

Adani Green Energy's entire operating capacity is now zero-waste-to-landfill certified 

India attracts USD 13 bn FDI in non-conventional energy sector 

Shyam Metalics to invest Rs 7,500 crore in 4-5 years, forays into stainless steel business 

Commercial coal auction round 7 likely in early '23 

Shyam Metalics enters stainless steel business with Mittal Corp buyout 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/bajaj-platina-110-abs-mileage-price-and-more/slideshow/96384038.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/year-end-discounts-on-cars-rise-to-the-highest-in-4-years/articleshow/96380059.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/government-must-review-tax-structure-to-keep-auto-industry-on-fast-lane-says-r-c-bhargava/articleshow/96377887.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-suzuki-to-showcase-16-vehicles-including-a-concept-electric-suv-at-india-motor-show/articleshow/96376898.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/uniform-tax-on-small-big-cars-will-not-augur-well-for-auto-industry-growth-maruti-suzuki-chairman/articleshow/96376066.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-migrates-dealer-management-system-to-oracle-cloud-infrastructure-to-enhance-productivity/articleshow/96369894.cms
https://economictimes.indiatimes.com/industry/renewables/indias-subsidies-for-renewable-energy-evs-more-than-doubled-in-fy-2022-report/articleshow/96376948.cms
https://economictimes.indiatimes.com/industry/renewables/india-probes-possible-misappropriation-of-incentives-by-electric-vehicle-makers/articleshow/96376396.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/yes-banks-claim-against-vijay-group-realty-rejected/articleshow/96379994.cms
https://economictimes.indiatimes.com/industry/banking/finance/future-enterprises-defaults-on-rs-6-07-crore-interest-payment-for-ncds/articleshow/96379211.cms
https://economictimes.indiatimes.com/industry/banking/finance/cosmea-pulls-out-of-race-to-acquire-reliance-capital/articleshow/96379142.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/axis-bank-forays-into-retirement-biz-with-pension-fund-management-crosses-rs-100-cr-in-aum/articleshow/96377281.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/care-ratings-predicts-12-to-15-growth-in-general-insurance-premium/articleshow/96374703.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-write-off-loans-worth-rs-11-17-lakh-crore-in-last-6-years/articleshow/96368601.cms
https://economictimes.indiatimes.com/industry/energy/power/power-demand-may-grow-8-this-fiscal-year-fitch/articleshow/96379524.cms
https://economictimes.indiatimes.com/industry/energy/power/salasar-techno-engineering-bags-power-projects-worth-rs-750-cr-in-up/articleshow/96372271.cms
https://economictimes.indiatimes.com/industry/energy/power/discoms-outstanding-dues-reduced-by-rs-29857-crore-to-rs-108092-crore-says-power-minister-r-k-singh/articleshow/96371471.cms
https://economictimes.indiatimes.com/industry/energy/power/healthy-discoms-round-the-clock-green-energy-to-fuel-24x7-power-supply-focus-areas-in-2023/articleshow/96362647.cms
https://economictimes.indiatimes.com/industry/renewables/vedanta-rolls-out-electric-vehicle-policy-for-all-employees/articleshow/96377392.cms
https://economictimes.indiatimes.com/industry/renewables/adani-green-energys-entire-operating-capacity-is-now-zero-waste-to-landfill-certified/articleshow/96372478.cms
https://economictimes.indiatimes.com/industry/renewables/india-attracts-usd-13-bn-fdi-in-non-conventional-energy-sector/articleshow/96372191.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/shyam-metalics-to-invest-rs-7500-crore-in-4-5-years-forays-into-stainless-steel-business/articleshow/96374912.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/commercial-coal-auction-round-7-likely-in-early-23/articleshow/96379494.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/shyam-metalics-enters-stainless-steel-business-with-mittal-corp-buyout/articleshow/96366899.cms
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FMCG/Retail/Textiles/Agri 

Govt to unveil website for better after-sales service to ensure quality products 

Domino's to deliver in 20 minutes, but not at the cost of safety: CEO Russell Weiner 

Domino's Pizza Inc to take learnings from India to other global markets: CEO Russell Weiner 

Government clears Rs 357 crore sop for Foxconn India unit under PLI scheme 

Domino's India announces 20-minutes delivery plan in 14 cities 

PUMA India ropes in Bollywood actress Anushka Sharma as its new brand ambassador 

Digital models now a key ingredient in FMCG story, says new report 

Flipkart to provide access to Mia by Tanishq as holiday season approaches 

IT/Telecom/Media 

Tata Group moves High Court on Rs 1,500 crore GST claim 

Fight for active mobile users 

Court relief for Xiaomi India, frees Rs 3,700 cr FDs, sets conditions 

Airtel acquires strategic stake in Lemnisk 

ICEA wants 'nuisance' tariffs on mobile phone parts to go, GST to be cut to 12% 

Jio trumps Airtel, Vi on active user adds in October, consolidates market leadership, according to Trai data 

Pharma/Fertilizers/Healthcare/Chemicals 

CCI approves Brookfield's minority stake buy in UPL Sustainable Agri Solutions Ltd 

India to usher in revolution in global fertiliser space with nano technology: Mandaviya 

DAP fertiliser supply remains comfortable in India: Centre 

Immuneel's CAR-T cell therapy reports positive in early phase-2 trials in India 

Ramdev's Divya Pharmacy among 16 Indian pharma companies in Nepal blacklist 

Indian companies are paying up to 25% more for China APIs 

Govt directs all states to conduct genome sequencing of positive Covid cases to check for new variant 

4.21 crore hospital admissions authorised under PM-JAY till Dec 14: Government 

Gambia lawmakers say India's Maiden Pharmaceuticals to blame for child kidney injury deaths 

 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/durables/govt-to-unveil-website-for-better-after-sales-service-to-ensure-quality-products/articleshow/96384623.cms
https://economictimes.indiatimes.com/industry/cons-products/food/dominos-to-deliver-in-20-minutes-but-not-at-the-cost-of-safety-ceo-russell-weiner/articleshow/96380004.cms
https://economictimes.indiatimes.com/industry/cons-products/food/dominos-pizza-inc-to-take-learnings-from-india-to-other-global-markets-ceo-russell-weiner/articleshow/96378344.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/government-clears-rs-357-crore-sop-for-foxconn-india-unit-under-pli-scheme/articleshow/96378098.cms
https://economictimes.indiatimes.com/industry/cons-products/food/dominos-india-announces-20-minutes-delivery-plan-in-14-cities/articleshow/96376420.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/puma-india-ropes-in-bollywood-actress-anushka-sharma-as-its-new-brand-ambassador/articleshow/96372720.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/digital-models-now-a-key-ingredient-in-fmcg-story-says-new-report/articleshow/96371985.cms
https://economictimes.indiatimes.com/industry/services/retail/flipkart-to-provide-access-to-mia-by-tanishq-as-holiday-season-approaches/articleshow/96369110.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/tata-moves-high-court-on-rs-1500-crore-gst-claim/articleshow/96384397.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/fight-for-active-mobile-users/articleshow/96380195.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/court-relief-for-xiaomi-india-frees-rs3700-cr-fds-sets-conditions/articleshow/96379428.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-acquires-strategic-stake-in-lemnisk/articleshow/96372607.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/icea-wants-nuisance-tariffs-on-mobile-phone-parts-to-go-gst-to-be-cut-to-12/articleshow/96369494.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/jio-trumps-airtel-vi-on-active-user-adds-in-october-consolidates-market-leadership-according-to-trai-data/articleshow/96364043.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/cci-approves-brookfields-minority-stake-buy-in-upl-sustainable-agri-solutions-ltd/articleshow/96375096.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/india-to-usher-in-revolution-in-global-fertiliser-space-with-nano-technology-mandaviya/articleshow/96373908.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/dap-fertiliser-supply-remains-comfortable-in-india-centre/articleshow/96366788.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/immuneel-s-car-t-cell-therapy-reports-positive-in-early-phase-2-trials-in-india/articleshow/96378552.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/ramdevs-divya-pharmacy-among-16-indian-pharma-companies-in-nepal-blacklist/articleshow/96376926.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/govt-directs-all-states-to-conduct-genome-sequencing-of-positive-covid-cases-to-check-for-new-variant/articleshow/96376089.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/4-21-crore-hospital-admissions-authorised-under-pm-jay-till-dec-14-government/articleshow/96375771.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/gambia-lawmakers-say-indias-maiden-pharmaceuticals-to-blame-for-child-kidney-injury-deaths/articleshow/96374047.cms
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Oil & Gas 

Petroleum and Natural Gas Regulatory Board wants petroleum product pipelines too within its ambit 

Deaths at Sea: Probe, fix responsibility in ONGC 

Infrastructure/Cement/Real Estate 

Daiki Axis Japan to infuse fresh investments to expand presence in south India 

Hospitality/Aviation 

SpiceJet looks to settle dues of aircraft lessors 

Parliamentary panel pitches for seaplane policy to boost last mile air connectivity 

SpiceJet warns passengers of delays in Delhi due to bad weather 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/oil-gas/petroleum-and-natural-gas-regulatory-board-wants-petroleum-product-pipelines-too-within-its-ambit/articleshow/96380176.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/deaths-at-sea-probe-fix-responsibility-in-ongc/articleshow/96372041.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/daiki-axis-japan-to-infuse-fresh-investments-to-expand-presence-in-south-india/articleshow/96363835.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/spicejet-looks-to-settle-dues-of-aircraft-lessors/articleshow/96384400.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/parliamentary-panel-pitches-for-seaplane-policy-to-boost-last-mile-air-connectivity/articleshow/96373914.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/spicejet-warns-passengers-of-delays-in-delhi-due-to-bad-weather/articleshow/96363096.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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