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FTSE 100 7370.62 9.31 0.13 abur India: Entities of Burman family, who are part of the
majority shareholders of the company, have sold approximately

CAC40 6450.43 22.86 0.35 1% shares through a block deal on Dec. 20.

DAX 13884.66 58.21 0:42 Bharti Airtel: The company entered an agreement to acquire 8%

NIKKEI 225 26535.51 38.16 0.14 share in technology start-up Immensitas Pvt. Ltd. (Lemnisk).

SHANGHAI 3081.80 8.44 0.27 Sterling and Wilson Renewable Energy: Promoters Shapooriji

HANG SENG 19176.13 87.77 0.46 Pallonji Group and Khurshed Yazdi Daruvala will exercise the
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oversubscription option for their stake sale as the first day of the
issue received 153% demand from the non-retail category.

Uno Minda: The company entered a technical license agreement
with Korea’s Ascentec to strengthen its advance automotive
sensors product portfolio.

Central Bank of India: The board will meet on Dec. 26, 2022, to
consider and approve raising fund through issuance of Tier Il
bonds.

Shyam Metalics and Energy: The company will conclude the
acquisition of Mittal Corp. to strengthen its metal portfolio by
entering the stainless steel/wire rod and bar mill business.

GAIL (India): The company raised 1,575 crore via issuance of non-
convertible debentures on private placement basis to refinance
existing borrowings and/or fund its capital expenditure.

Union Bank of India: The bank subscribed 2.01 crore equity shares
of Star Union Dai-Ichi Life Insurance Company offered under rights
issue by the company at Rs 25 per share, aggregating to Rs 50.20
crore.

City Union Bank: The Reserve Bank of India discovered divergence
in additional gross NPA for the fiscal ended March 2022,
amounting to Rs 259 crore.

Mindspace Business Parks REIT: The company issued commercial
papers worth Rs 100 crore to raise funds to be utilised towards
working capital requirements its asset SPVs.

Jubilant Ingrevia: The company issued commercial papers worth
Rs 150 crore on Dec. 20, 2022.

Events of the Day

AGM: Dredging Corporation of India, TIL Ltd.

Affordable Robotic & Automation: To meet investors and analysts
on Dec. 22.

Spandana Sphoorty to consider fund raising via debentures

Speciality Restaurants to consider raising funds via equity,
convertible securities
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DAX 13884.66 58.21 0.42 4.23 3.44 8.75 10.12
Mexico IPC 50139.42 193.32 0.39 0.38 2.77 6.70 3.74
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KOSPI 2336.02 2.98 0.13 2.62 3.44 0.47 21.47
Malaysia KLCI 1464.65 2.54 0.17 1.24 1.16 1.22 1.86
Jakarta Comp 6782.87 11.71 0.17 0.32 4.01 5.68 3.44
Philippine SE 6485.14 27.02 0.42 1.96 1.28 2.26 9.51
Thai Exch 1604.44 13.76 0.85 1.32 0.89 1.78 1.10

Baltic Dry 1596.00 48.00 17.61 35.60 8.59 30.43
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SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23  638.55

NYMEX Crude 76.38
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153.97
UK 3.60 0.09 2.68 8.94 11.02 9.30 365.80
Brazil 6.16 0.08 1.23 7.90 1.96 2.02  32.05
Japan 0.46 0.05 12.99 82.94 86.64 77.99 769.81
Australia 3.76 0.03 0.78 11.68 4.77 2.51 134.96
India 7.30 0.00 0.01 0.43 0.12 0.48 13.43
Switzerland 1.43 0.11 8.57 21.37 38.13 10.67 577.00
Germany 2.30 0.10 4.59 19.69 14.40 19.63 729.51
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28 Morning Note

Taking global cues, the Nifty is expected to open positive around 18500 and likely to remain range-bound in

the price band of 18200-18600.

The Nifty previous session ended 0.19% down at 18385.30. It opened negative followed by minor recovery in
the end towards ending with a Hammer candle. Finding support around 18200 suggesting this level likely to act
as the short-term pivotal support in coming days. Chart pattern suggesting range bound oscillation with a
negative bias in the price band of 18200-18600 is likely. Midway resistance is placed around 18500 levels.
However, staying cautious on rise around 18600 levels is advised.

On the Nifty hourly chart, positive divergence helped to rebound from around 18200 levels, however, staying
cautious on rise around 18600 is advised.

Nifty patterns on multiple periods suggesting; intraday recovery may again find sellers on rise, considering the
bearish candle on the weekly. Massive resistance is placed in the price range of 18500-18600 levels. Hence,
staying cautious on rise is advised.

The Bank Nifty previous session ended 0.12% up at 43359.50. It might get into the trading range of 42900-
43900.

The Financial Nifty Fut trading range likely to be 19100-19600.
Nifty Crucial Supports & Resistances-

Supports- 18200, 18130 Resistances- 18500, 18600

Open Positional Calls-
T+15 INST POSITIONAL SELL-
| Fut Segment| ITC @ 350-355, TGT- 325, Closing SL- above 370

T+15 INST POSITIONAL SELL-
|Fut Segment| HDFC BANK @ 1620-1640, TGT- 1530, Closing SL- above 1680

T+15 INST POSITIONAL SELL-
| Fut Segment| SBIN @ 610-615, TGT- 575, Closing SL- above 635

T+15 INST POSITIONAL SELL-
| Fut Segment| CAN BANK @ 330-335, TGT- 295, Closing SL- above 355

T+15 INST POSITIONAL SELL-
| Fut Segment| M&M @ 1320-1340, TGT- 1230, Closing SL- above 1380

T+5 BUY-
| Cash Segment| TECH MAHINDRA @ 1025-1020, TGT- 1060, Closing SL- below 1000

T+3 BUY-
| Cash Segment| HINDALCO @ 452-450, TGT- 470, Closing SL- below 440

BTST-
| Cash Segment| RIL @ 2610, TGT- 2650, Closing SL- below 2590
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Dabur India: Entities of Burman family, who are part of the majority shareholders of the company, have

sold approximately 1% shares through a block deal on Dec. 20.

Bharti Airtel: The company entered an agreement to acquire 8% share in technology start-up Immensitas
Pvt. Ltd. (Lemnisk).

Sterling and Wilson Renewable Energy: Promoters Shapooriji Pallonji Group and Khurshed Yazdi Daruvala
will exercise the oversubscription option for their stake sale as the first day of the issue received 153%
demand from the non-retail category.

Uno Minda: The company entered a technical license agreement with Korea’s Ascentec to strengthen its
advance automotive sensors product portfolio.

Central Bank of India: The board will meet on Dec. 26, 2022, to consider and approve raising fund through
issuance of Tier Il bonds.

Shyam Metalics and Energy: The company will conclude the acquisition of Mittal Corp. to strengthen its
metal portfolio by entering the stainless steel/wire rod and bar mill business.

GAIL (India): The company raised 1,575 crore via issuance of non-convertible debentures on private
placement basis to refinance existing borrowings and/or fund its capital expenditure.

Union Bank of India: The bank subscribed 2.01 crore equity shares of Star Union Dai-Ichi Life Insurance
Company offered under rights issue by the company at Rs 25 per share, aggregating to Rs 50.20 crore.

City Union Bank: The Reserve Bank of India discovered divergence in additional gross NPA for the fiscal
ended March 2022, amounting to Rs 259 crore.

Mindspace Business Parks REIT: The company issued commercial papers worth Rs 100 crore to raise funds
to be utilised towards working capital requirements its asset SPVs.

Jubilant Ingrevia: The company issued commercial papers worth Rs 150 crore on Dec. 20, 2022.
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Asia Stocks Rise After S&P 500 Snaps Losing Streak

Asian equities edged higher Wednesday after US shares snapped a four-day losing streak, providing a moment
of respite in one of the worst years for stocks and bonds in more than a decade. The yen inched fractionally
lower after its biggest one-day jump since 1998 on Tuesday, when it climbed almost 4% against the dollar on a
surprise policy adjustment from the Bank of Japan. Japan’s two-year government yield rose above zero for the
first time since 2015, while 10-year Treasury yields rose slightly in Asia after jumping 10 basis points for the
second consecutive session on Tuesday. Shares advanced in Hong Kong, mainland China and Australia, along
with US and European futures contracts. Japanese equities erased an initial decline, led by bank stocks on
expectations that rising interest rates will boost their profitability. The impact of the BOJ’s surprise decision to
let yields on 10-year government bonds trade up to 0.5%, from a previous ceiling of 0.25%, continues to
reverberate. The yield was around 0.45% on Wednesday. Traders are on guard for the prospect of Japanese
institutions repatriating money held in overseas stocks and bonds. Japanese investors have more than $3 trillion
in foreign equities and debt with roughly half in the US, according to Bloomberg data.

Chevron Sends Executives to Venezuela to Restore Operations

Chevron Corp. is sending executives to Venezuela to resume operations after the US eased sanctions on the oil-
rich yet economically dysfunctional and authoritarian nation. Chevron’s head of Brazil, Mariano Vela, is
expected to start managing the Boscan field in the Lake Maracaibo region, the center of Venezuela’s once
mighty oil industry, according to two people familiar with the company’s operations. Chevron is also shuffling
management at its field offices in Maracaibo and Puerto la Cruz as it looks to get oil wells flowing and load
tankers, the people said. At Boscan, production could jump from nothing at present to 50,000 barrels a day
within three months, one of the people said. Venezuela has historically been Chevron’s biggest destination for
investments in Latin America. The company has maintained ties with Caracas and lobbied the US to get oil
flowing. It was the only US oil major with a presence in the country following sanctions.

Big Oil Stages a Big Comeback as Exxon’s Valuation Passes Tesla

The largest US oil company, Exxon Mobil Corp., has surpassed electric-vehicle giant Tesla Inc. in market value
for the first time since 2020 as investors sell high-growth stocks and buy up value stocks in the energy sector.
Exxon shares have soared 75% year-to-date, putting the energy giant on pace for its best ever annual
performance, while Tesla’s stock has plummeted roughly 60% over the same period, for its worst annual slump
ever. Broadly, the change in fortunes illustrates how in the face of growing economic and geopolitical
uncertainty, investors flocked to businesses with strong cash flow this year, ditching riskier assets whose
valuations are pinned to future growth prospects.

Oil Holds Two-Day Gain on US Stockpile Decline, Risks to Supply

Oil held a two-day gain as a report showing a drop in US stockpiles and threats to supply countered concerns
about a slowdown. West Texas Intermediate for February delivery traded above $76 a barrel after rising more
than 2% in the week’s first two sessions amid declining liquidity. The American Petroleum Institute said US
crude inventories shrank by 3.1 million barrels last week, according to people familiar with the data.
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TC Energy Delays Keystone Pipeline Restart Until Next Week

TC Energy Corp. pushed back the full return of its Keystone oil pipeline by a week after a 14,000-barrel oil spill
shut the critical conduit, according to people familiar with the matter. The company had expected to begin a
complete return on Dec. 20, but is now targeting Dec. 28 or 29, said the people, who asked not to be named
discussing confidential matters. Although the people didn’t specify the reasons for the delay, TC Energy
previously said that cold weather could hamper clean-up of the spill. The company has already submitted a
restart plan with the federal government, which must give approval before operations can resume. TC Energy
said in an email that it doesn’t have an estimate for the full return of the system. The shutdown of the pipeline
that carries heavy crude from Western Canada to the US Midwest has roiled oil markets, limiting supplies to the
storage hub at Cushing, Oklahoma, which is the delivery point for the US benchmark. An official for Washington
County, Kansas, where the leak occurred, said TC Energy had removed the failed pipe. Keystone has spilled
more oil than any other US pipeline since 2010, when the system began operation, according to preliminary
data from the Pipeline and Hazardous Materials Safety Administration. On the night of the latest rupture, flows
on the pipeline reached nearly 650,000 barrels a day as the company raised rates to test the system’s

operational efficiency.

SMEs Morning Note \ Global News & Views |
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Auto / Auto Ancillaries

Bajaj Platina 110 ABS: Mileage, price and more

Year-end discounts on cars rise to the highest in 4 years

Government must review tax structure to keep auto industry on fast lane, says R C Bhargava

Maruti Suzuki to showcase 16 vehicles, including a concept electric SUV, at India Motor Show

Uniform tax on small, big cars will not augur well for auto industry growth: Maruti Suzuki Chairman

Tata Motors migrates dealer management system to Oracle Cloud Infrastructure to enhance productivity

India's subsidies for renewable energy, EVs more than doubled in FY 2022: Report

Government probes possible misappropriation of incentives by electric vehicle makers

Banking & Finance

Yes Bank's claim against Vijay Group Realty rejected

Future Enterprises defaults on Rs 6.07 crore interest payment for NCDs

Cosmea pulls out of race to acquire Reliance Capital

Axis Bank forays into retirement biz with pension fund management, crosses Rs 100 cr in AUM

Care Ratings predicts 12% to 15% growth in general insurance premium

Banks write off loans worth Rs 11.17 lakh crore in the last 6 years

Metals/Mining/Power

Power demand may grow 8% this fiscal year: Fitch

Salasar Techno Engineering bags power projects worth Rs 750 cr in UP

Discoms' outstanding dues reduced by Rs 29,857 crore to Rs 1,08,092 crore, says Power Minister R K Singh

Healthy discoms, round-the-clock green energy to fuel 24x7 power supply focus areas in 2023

Vedanta rolls out electric vehicle policy for all employees

Adani Green Energy's entire operating capacity is now zero-waste-to-landfill certified

India attracts USD 13 bn FDI in non-conventional energy sector

Shyam Metalics to invest Rs 7,500 crore in 4-5 years, forays into stainless steel business

Commercial coal auction round 7 likely in early '23

Shyam Metalics enters stainless steel business with Mittal Corp buyout
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FMCG/Retail/Textiles/Agri

Govt to unveil website for better after-sales service to ensure quality products

Domino's to deliver in 20 minutes, but not at the cost of safety: CEO Russell Weiner

Domino's Pizza Inc to take learnings from India to other global markets: CEO Russell Weiner

Government clears Rs 357 crore sop for Foxconn India unit under PLI scheme

Domino's India announces 20-minutes delivery plan in 14 cities

PUMA India ropes in Bollywood actress Anushka Sharma as its new brand ambassador

Digital models now a key ingredient in FMCG story, says new report

Flipkart to provide access to Mia by Tanishq as holiday season approaches

IT/Telecom/Media

Tata Group moves High Court on Rs 1,500 crore GST claim

Fight for active mobile users

Court relief for Xiaomi India, frees Rs 3,700 cr FDs, sets conditions

Airtel acquires strategic stake in Lemnisk

ICEA wants 'nuisance' tariffs on mobile phone parts to go, GST to be cut to 12%

Jio trumps Airtel, Vi on active user adds in October, consolidates market leadership, according to Trai data

Pharma/Fertilizers/Healthcare/Chemicals

CCl approves Brookfield's minority stake buy in UPL Sustainable Agri Solutions Ltd

India to usher in revolution in global fertiliser space with nano technology: Mandaviya

DAP fertiliser supply remains comfortable in India: Centre

Immuneel's CAR-T cell therapy reports positive in early phase-2 trials in India

Ramdev's Divya Pharmacy among 16 Indian pharma companies in Nepal blacklist

Indian companies are paying up to 25% more for China APls

Govt directs all states to conduct genome sequencing of positive Covid cases to check for new variant

4.21 crore hospital admissions authorised under PM-JAY till Dec 14: Government

Gambia lawmakers say India's Maiden Pharmaceuticals to blame for child kidney injury deaths
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Oil & Gas

Petroleum and Natural Gas Regulatory Board wants petroleum product pipelines too within its ambit

Deaths at Sea: Probe, fix responsibility in ONGC

Infrastructure/Cement/Real Estate

Daiki Axis Japan to infuse fresh investments to expand presence in south India

Hospitality/Aviation

Spicelet looks to settle dues of aircraft lessors

Parliamentary panel pitches for seaplane policy to boost last mile air connectivity

Spicelet warns passengers of delays in Delhi due to bad weather
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https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/parliamentary-panel-pitches-for-seaplane-policy-to-boost-last-mile-air-connectivity/articleshow/96373914.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/spicejet-warns-passengers-of-delays-in-delhi-due-to-bad-weather/articleshow/96363096.cms
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