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Top News for Today 

 Adani Enterprises: The Rs 20,000-crore FPO floated by the company was 
subscribed 1.12 times on its closing, with most of the demand coming from HNIs. 
The non-institutional investor portion was subscribed 3.32 times, while the QIB 
portion received bids 1.26 times its size. Retail investors bid for 12% of the 
portion reserved for them, while the employee portion was subscribed 55%. 

 Adani Ports and Special Economic Zone: The Israel government handed over the 
Haifa port to the joint venture formed by the company and its local partner Gadot 
Group.  

 Adani Power: The company and AdaniConnex mutually agreed to extend the 
validity of MoU for sale of Support Properties to the latter by March 31, 2023. The 
sale was originally to be completed by January 2023. 

 Reliance Industries: Reliance Consumer Products, the FMCG arm of Reliance 
Retail Ventures, announced a strategic partnership with Sri Lanka-based Maliban 
Biscuit Manufactories to strengthen its portfolio in the biscuit segment. 

 Vodafone Idea: The board approved preferential issue of 1,600 optionally 
convertible debentures of Rs 10 lakh each to ATC Telecom Infrastructure.  

 Tata Motors: TPG subscribed to 3.75 crore compulsorily convertible preference 
shares of the face value of Rs 1,000 each in Tata Passenger Electric Mobility for an 
aggregate consideration of Rs 37.50 crore as the second tranche of securities 
subscription agreement dated Oct. 12, 2021.  

 Punjab National Bank: The state-run lender hiked lending rates by 10 basis points 
across tenures with effect from Feb. 1, 2023.  

 India Infrastructure Finance Co.: The board approved raising Rs 2,500 crore via 
issuance of non-convertible debentures on private placement basis. 

 Valiant Organics: The board allowed material subsidiary of the company Valiant 
Laboratories to raise funds via the IPO route.  

 Syngene International: The company will sell its Hyderabad operations to wholly 
owned subsidiary Syngene Scientific Solutions under slump sale arrangement for 
Rs 400 crore.  

 Confidence Petroleum India: The company received an order worth Rs 40 crore 
from Bharat Petroleum Corporation for supply of 200 CNG mobile and stationary 
cascades.  

 Sterlite Technologies: The company will sell its telecom product software 
business via business transfer agreement by way of slump sale as a going concern 
to Skyvera through its Indian subsidiary for $15 million. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 59549.90 49.49 0.08 

Nifty 17662.15 13.20 0.07 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 34086.04 368.95 1.09 

NASDAQ COM. 11584.55 190.74 1.67 

FTSE 100  7771.70 13.17 0.17 

CAC 40  7082.42 0.41 0.01 

DAX  15128.27 2.19 0.01 

NIKKEI 225 27375.95 54.18 0.20 

SHANGHAI  3255.39 1.93 0.06 

HANG SENG  21809.94 73.25 0.34 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 81.92 0.43 0.52 

USD / EUR 1.09 0.00 0.10 

USD / GBP 1.23 0.00 0.15 

USD / JPY 130.08 0.14 0.11 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1924.66 3.55 0.18 

Silver 23.72 0.10 0.40 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 79.06 0.20 0.25 

Brent Crude 85.48 0.06 0.07 

Natural Gas 2.76 0.07 2.57 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.34 0.06 0.74 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 53.80 0.28 0.52 

HDFC Bank 67.36 1.36 2.06 

ICICI Bank 20.83 0.59 2.92 

Infosys Ltd 18.80 0.11 0.59 

Wipro 18.80 0.11 0.59 

    

Institution Purchase Sale Net 

FII 14776.22  20215.86  5439.64  

DII 10974.09  6467.78  4506.31  

Institutional Flow (In Crore)  31-01-2023 

Market Snapshot  

Events of the Day 

 Todays Result: Redington, Britannia Industries, Tata Chemicals, Raymond, Prism 
Johnson, Whirlpool of India, Alembic Pharma, Lakshmi Machine Works, Jubilant 
FoodWorks, Mahindra Logistics, Sundram Fasteners, Ajanta Pharma, Timken India, 
UTI Asset Management, MAS Financial Services, Ashok Leyland, IDFC, Hindustan 
Copper, Gillette India, ZF Commercial Vehicle Control Systems India 

 Concall for today: 8:00 AM Shriram Trans, 9:00 AM KAYNES TECHNOLO, 10:00 AM 
KEC Intl, 3:30 PM Indian Metals, 4:00 PM Sunteck Realty, 4:00 PM Ajanta Pharma, 
4:30 PM GE Shipping, 4:30 PM Ramco System, 5:00 PM KPIT, 5:00 PM Sigachi Indus, 
5:00 PM Alembic Pharma, 5:00 PM Jubilant Food 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 59549.90 49.49 0.08 2.28 2.12 2.57 1.17 

Nifty 17662.15 13.20 0.07 2.52 2.45 2.66 0.49 

BSE M Cap 24642.73 358.15 1.47 1.88 2.65 3.82 0.95 

BSE S Cap 28205.89 609.19 2.21 1.19 2.49 2.37 4.38 

Nifty MC 100  30676.45 490.60 1.63 1.91 2.64 3.25 0.21 

BSE Auto 30452.05 556.32 1.86 3.95 5.29 1.08 16.14 

BSE Capgoods 33806.17 563.97 1.70 2.76 1.39 1.00 12.64 

BSE FMCG 16108.25 113.77 0.71 0.18 0.20 0.79 17.49 

BSE Metal 21152.96 214.39 1.02 2.44 1.43 10.13 6.20 

BSE Oil&Gas 18522.05 168.02 0.90 12.20 9.25 5.49 0.10 

BSE Healthcare 22491.63 75.71 0.34 2.34 2.35 7.48 8.30 

BSE Power 3906.54 71.57 1.87 13.21 10.84 21.45 1.27 

BSE Realty 3279.56 33.45 1.03 3.16 4.85 7.13 15.43 

BSE ConsDur 37732.22 567.30 1.53 0.96 5.01 11.91 10.97 

BSE Bank 46079.85 284.25 0.62 5.17 5.78 2.68 4.43 

BSE IT 29655.45 215.64 0.72 0.99 3.43 0.72 16.00 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1924.66 3.55 0.18 1.09 5.53 16.80 6.86 

Silver($/Ounce) 23.63 0.10 0.43 1.19 1.36 20.39 4.35 

Aluminium 2613.00 60.00 2.35 0.26 11.21 17.88 14.31 

Copper 9199.55 11.20 0.12 0.98 9.98 22.30 3.95 

Zinc 3418.76 56.99 1.64 0.83 13.84 24.98 5.19 

Lead 2128.50 23.00 1.07 0.37 8.90 7.63 5.53 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 81.92 0.43 0.52 0.25 1.00 1.05 8.91 

USD Index 102.18 0.06 0.06 0.50 1.32 8.37 5.99 

YUAN 6.75 0.00 0.06 0.50 2.19 7.80 5.77 

GBP 1.23 0.00 0.10 0.77 2.18 7.18 8.98 

EUR 1.09 0.00 0.08 0.57 1.75 9.89 3.71 

YEN 130.08 0.03 0.02 0.36 0.57 14.00 11.80 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  181.75 11.35 6.66 13.70 8.64 4.42 21.03 

Cotton 85.93 0.21 0.24 0.75 3.17 15.23 13.51 

Sugar 21.76 0.55 2.59 9.46 8.58 21.09 21.16 

Wheat 759.25 1.75 0.23 2.46 4.10 17.36 2.06 

Soybean 1535.50 1.25 0.08 2.28 0.84 5.67 13.04 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 34086.04 368.95 1.09 1.04 2.83 4.39 3.73 

Nasdaq 11584.55 190.74 1.67 2.21 10.68 6.37 19.25 

S&P 500 4076.60 58.83 1.46 1.48 6.18 5.72 10.34 

FTSE100 7771.70 13.17 0.17 0.18 4.29 8.15 3.13 

CAC40 7082.42 0.41 0.01 0.45 9.40 11.92 0.24 

DAX  15128.27 2.19 0.01 0.23 8.65 13.42 3.14 

Mexico IPC 54564.27 42.84 0.08 0.56 12.59 7.27 5.37 

Brazil Bovespa 113430.5 1157.53 1.03 0.36 3.37 2.99 0.18 

Russian RTS 1001.23 13.84 1.40 1.09 3.16 10.46 31.31 

Japan Nikkei 27375.95 54.18 0.20 0.05 4.93 1.08 1.12 

Hang Seng 21809.94 73.25 0.34 1.25 10.05 40.85 8.54 

Taiwan Index 15356.36 90.40 0.59 3.59 8.61 17.78 13.12 

Shanghai Comp 3255.39 1.93 0.06 0.91 5.32 9.58 3.20 

KOSPI 2440.41 15.91 0.66 0.51 9.15 4.53 8.35 

Malaysia KLCI 1485.50 13.89 0.93 0.99 0.67 2.74 1.77 

Jakarta Comp 6873.73 29.25 0.43 0.57 0.26 2.60 3.58 

Philippine SE 6865.68 67.46 0.99 3.12 4.48 11.49 6.80 

Thai Exch 1671.46 9.76 0.58 0.68 0.17 2.81 0.58 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 681.00 1.00 0.15 5.55 55.05 50.54 52.71 

Baltic Dirty  1275.00 27.00 2.07 7.88 31.93 29.60 86.13 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 79.06 0.20 0.25 1.35 1.48 10.52 10.35 

BRENT Crude 85.48 0.06 0.07 0.78 0.15 4.73 7.97 

Natural Gas 2.76 0.07 2.57 5.56 32.92 48.78 36.87 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.51 0.00 0.05 1.84 9.54 13.28 96.08 

UK 3.33 0.00 0.12 1.68 9.26 5.23 155.91 

Brazil 6.24 0.04 0.59 0.18 1.23 3.11 27.18 

Japan 0.49 0.00 0.61 10.54 16.83 91.83 173.89 

Australia 3.55 0.01 0.28 1.06 12.57 5.90 86.08 

India 7.34 0.06 0.74 0.05 0.22 1.36 9.92 

Switzerland 1.28 0.00 0.31 7.01 20.72 10.42 1221.65 

Germany 2.29 0.03 1.38 6.08 11.09 6.72 20681.82 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open positive around 17750 and likely to remain range-bound in 
the price band of 17400-17850. 
 
The Nifty ended 0.07% up at 17662.15. It opened on a positive note and remained range-bound with a positive 
bias towards ending in green. Chart pattern suggesting the Benchmark Index may once retest thick resistance 
placed in the price range of 17800-17850 ahead of the Union Budget, however, we still recommend staying 
cautious on rise.  The Nifty immediate range likely to be 17400-17800 with a negative bias. Next support below 
17400 is placed around 17300 levels. 
 
On the Nifty hourly chart, the Benchmark Index likely to remain stuck in the price band of 17400-17800 with a 
negative bias. 
 
Nifty patterns on multiple periods suggesting; further decline below 17400 levels is likely, however, uneven 
volatility ahead of the Union budget is likely. Thick resistance is placed in the price range of 17800-17850. Stock 
specific retracement likely to continue.  
 
The Bank Nifty ended 0.66% up at 40655.05. It might get into the trading range of 39400-41400. 
 
The Financial Nifty Fut trading range likely to be 17700-18400. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17400, 17300 Resistances- 17800, 17850 
 
 
Open Positional Calls- 
T+30 INST POSITIONAL SELL-  
|Fut Segment| ITC @ 335-340, TGT- 305, Closing SL- above 355 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| TVS MOTOR @ 1050-1060, TGT- 960, Closing SL- above 1110 
 
T+5 BUY-  
|Cash Segment| TECH MAHINDRA @ 1035-1030, TGT- 1070, Closing SL- below 1010 

Market Outlook &  
Recommendation 
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 Adani Enterprises: The Rs 20,000-crore FPO floated by the company was subscribed 1.12 times on its 

closing, with most of the demand coming from HNIs. The non-institutional investor portion was subscribed 

3.32 times, while the QIB portion received bids 1.26 times its size. Retail investors bid for 12% of the portion 

reserved for them, while the employee portion was subscribed 55%. 

 Adani Ports and Special Economic Zone: The Israel government handed over the Haifa port to the joint 

venture formed by the company and its local partner Gadot Group.  

 Adani Power: The company and AdaniConnex mutually agreed to extend the validity of MoU for sale of 

Support Properties to the latter by March 31, 2023. The sale was originally to be completed by January 

2023. 

 Reliance Industries: Reliance Consumer Products, the FMCG arm of Reliance Retail Ventures, announced a 

strategic partnership with Sri Lanka-based Maliban Biscuit Manufactories to strengthen its portfolio in the 

biscuit segment. 

 Vodafone Idea: The board approved preferential issue of 1,600 optionally convertible debentures of Rs 10 

lakh each to ATC Telecom Infrastructure.  

 Tata Motors: TPG subscribed to 3.75 crore compulsorily convertible preference shares of the face value of 

Rs 1,000 each in Tata Passenger Electric Mobility for an aggregate consideration of Rs 37.50 crore as the 

second tranche of securities subscription agreement dated Oct. 12, 2021.  

 Punjab National Bank: The state-run lender hiked lending rates by 10 basis points across tenures with 

effect from Feb. 1, 2023.  

 India Infrastructure Finance Co.: The board approved raising Rs 2,500 crore via issuance of non-convertible 

debentures on private placement basis. 

 Valiant Organics: The board allowed material subsidiary of the company Valiant Laboratories to raise funds 

via the IPO route.  

 Syngene International: The company will sell its Hyderabad operations to wholly owned subsidiary Syngene 

Scientific Solutions under slump sale arrangement for Rs 400 crore.  

 Confidence Petroleum India: The company received an order worth Rs 40 crore from Bharat Petroleum 

Corporation for supply of 200 CNG mobile and stationary cascades.  

 Sterlite Technologies: The company will sell its telecom product software business via business transfer 

agreement by way of slump sale as a going concern to Skyvera through its Indian subsidiary for $15 million. 

Today’s  Highlights 
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Asian Stocks Rise, US Futures Waver Before Fed 

Stocks in Asia advanced after US shares ended January on a high note as signs of cooling inflation encouraged 

risk appetite ahead of the Federal Reserve’s Wednesday meeting. Benchmarks in Australia, Japan, Hong Kong 

and mainland China edged higher. Contracts for the S&P 500 fell after the index climbed 1.5% Tuesday. Nasdaq 

100 futures also eased lower after the tech-heavy benchmark rallied 1.6% to cap its best month since July and 

strongest start to a year since 2001. The drop for US futures followed a series of corporate earnings reports 

after US markets closed that included a disappointing outlook from Electronic Arts Inc. and the first-ever 

forecast revenue decline for Snap Inc. Contracts for the Nifty 50 index of Indian blue chips also rose. Investors 

will be focused on Adani Enterprises Ltd., a member of the benchmark, which successfully raised $2.5 billion in a 

closely watched follow-on equity sale Tuesday. The transaction provides some relief for Gautam Adani after 

fraud allegations by short seller Hindenburg Research. Australian and New Zealand yields fell and a rally in 

Treasuries steadied after the 10-year yield dropped three basis points Tuesday. An index of the dollar traded flat 

and the yen strengthened. Gains for US stocks were helped along by wage cost data that undershot forecasts. 

Separate figures showed the US housing market continued to cool.  

Oil Edges Higher Ahead of Fed Policy Decision, OPEC+ Guidance 

Oil edged higher before a Federal Reserve monetary-policy decision and guidance from producer group OPEC 

and its allies. West Texas Intermediate rose above $79 a barrel after gaining more than 1% on Tuesday. While 

the US central bank is expected to deliver another interest-rate hike, there are signs officials could consider a 

pause after Wednesday’s meeting, potentially boosting the allure of risk assets and hurting the dollar. 

Pfizer Loses $40 Billion of Value in Worst Month Since 2020 

Shares of Pfizer Inc. suffered their biggest monthly decline since June 2020 as investors anticipated a troubled 

path ahead for the drugmaker’s Covid products. The stock slumped 14% this month, erasing $40 billion in 

market value. In its earnings report on Tuesday, Pfizer presented a weaker-than-estimated sales outlook for its 

Covid vaccine and pill. Shares fluctuated between gains and losses before ending the day higher by 1.4% amid a 

broader market rally. 

Adani Gets a Break as Key $2.5 Billion Share Sale Pulls Through 

Beleaguered Indian tycoon Gautam Adani got a reprieve Tuesday by pulling off a closely watched $2.5 billion 

share sale, defying odds after a short seller’s allegations of corporate malfeasance erased more than a quarter 

of his group’s market value. The offering by Adani Enterprises Ltd. India’s largest follow-on share sale was fully 

subscribed on the final day, aided by a last-minute surge in demand from largely existing shareholders and 

institutional investors. Retail investors, whom Adani was hoping to court, showed little interest. While the share 

sale’s completion is a victory for Adani after Hindenburg Research’s allegations cast a shadow over the offering, 

it’s unlikely to fully dispel investor concerns about the conglomerate’s corporate governance. The market value 

of Adani’s listed companies is still down about $69 billion since Hindenburg alleged the group used a web of 

firms in tax havens to inflate revenue and stock prices.  

Global News & Views 
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Auto / Auto Ancillaries 

Tata Motors raises final tranche of Rs 3,750 crore from TRG Rise Climate 

Electric two-wheeler sales to reach 22 million by 2030: Report 

Economic Survey pegs India EV market to hit 1 crore units in annual sales by 2030 

Banking & Finance 

RBI relaxes restrictions on SBM Bank India until March 15 

RBI partially relaxes restrictions on SBM Bank India 

Everything you need to know about mutual fund taxation 

Oil & Gas 

Government extends oil block bid deadline to March 30 

First time since April, MGL cuts CNG price by Rs 2.50 per kg; leaves PNG prices unchanged 

Global commodity supply disruptions can intensify in coming years, says Economic Survey 

India's Reliance stops local petcoke sales, boosts imports 

Pharma/Fertilizers/Healthcare/Chemicals 

Government should offer rebates on marketing activities for medical tourism: HealthTrip 

Domestic pharmaceutical market to reach $130 bn by 2030: Eco Survey 

Lupin gets tentative USFDA nod for Dolutegravir, Emtricitabine and Tenofovir Alafenamide tablets 

Indira IVF’s owners weigh stake sale at $1 billion valuation 

FMCG/Retail/Textiles/Agri 

Gold demand down by 3% in '22 on high price, global cues 

Electronics export likely to grow by 37 per cent to cross Rs 1.6 lakh crore this fiscal: ICEA 

Electronics good exports growing at 55% annually, PLI to help local firms: Economic Survey 

Reliance to bring Sri Lanka's Maliban biscuit into India 

Economic Survey: India aims for electronics manufacturing worth $300 bln by FY26 

Why is Apple an outlier amid mass layoffs by Big Tech companies 

India's 2022 gold consumption drops 3% as prices rally 

Reliance Retail planning foray into value apparel space 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-raises-final-tranche-of-rs-3750-crore-from-trg-rise-climate/articleshow/97499977.cms
https://economictimes.indiatimes.com/industry/renewables/electric-two-wheeler-sales-to-reach-22-million-by-2030-report/articleshow/97499941.cms
https://economictimes.indiatimes.com/industry/renewables/economic-survey-pegs-india-ev-market-to-hit-1-crore-units-in-annual-sales-by-2030/articleshow/97503732.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-relaxes-restrictions-on-sbm-bank-india-until-march-15/articleshow/97503440.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-partially-relaxes-restrictions-on-sbm-bank-india/articleshow/97494044.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/everything-you-need-to-know-about-mutual-fund-taxation/articleshow/97477971.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/government-extends-oil-block-bid-deadline-to-march-30/articleshow/97503046.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/first-time-since-april-mgl-cuts-cng-price-by-rs-2-50-per-kg-leaves-png-prices-unchanged/articleshow/97499687.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/global-commodity-supply-disruptions-can-intensify-in-coming-years-says-economic-survey/articleshow/97487482.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indias-reliance-stops-local-petcoke-sales-boosts-imports/articleshow/97484090.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/government-should-offer-rebates-on-marketing-activities-for-medical-tourism-healthtrip/articleshow/97496364.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/domestic-pharmaceutical-market-to-reach-130-bn-by-2030-eco-survey/articleshow/97488385.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/lupin-gets-tentative-usfda-nod-for-dolutegravir-emtricitabine-and-tenofovir-alafenamide-tablets/articleshow/97482041.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/indira-ivfs-owners-weigh-stake-sale-at-1-billion-valuation/articleshow/97475288.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/gold-demand-down-by-3-in-22-on-high-price-global-cues/articleshow/97503011.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/electronics-export-likely-to-grow-by-37-pc-to-cross-rs-1-6-lakh-crore-this-fiscal-icea/articleshow/97499609.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/electronics-good-exports-growing-at-55-annually-pli-to-help-local-firms-eco-survey/articleshow/97494910.cms
https://economictimes.indiatimes.com/industry/cons-products/food/reliance-to-bring-sri-lankas-malhan-biscuit-into-india/articleshow/97490370.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/economic-survey-india-aims-for-electronics-manufacturing-worth-300-bln-by-fy26/articleshow/97485879.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/why-is-apple-an-outlier-amid-mass-layoffs-by-big-tech-companies/articleshow/97481344.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/indias-2022-gold-consumption-drops-3-as-prices-rally/articleshow/97478454.cms
https://economictimes.indiatimes.com/industry/services/retail/reliance-retail-planning-foray-into-value-apparel-space/articleshow/97503177.cms
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Metals/Mining/Power 

Hinduja renewables joins race to buy major stake in Fourth Partner Energy 

Directorate of Revenue Intelligence starts FAME subsidy probe 

Green energy investment tops $1 trillion, matches fossil fuels 

Govt receives bids for 32 mines in 6th round of commercial coal auction 

Need to create strategic mineral reserves to ensure continuous supply, says Economic Survey 

Vedanta likely to scrap plans to sell mega Indian copper smelter 

IT/Telecom/Media 

Vodafone Idea board okays reissuance of OCDs worth Rs 1600 cr to ATC 

Jio, Airtel announce further expansion of 5G coverage in new cities 

Economic Survey: Reforms to enable speedy 5G rollouts, help consumers 

Hospitality/Aviation 

Jalan-Kalrock needs to provide for Jet staff's PF dues: Lenders 

Boeing bids adieu to iconic 747 jumbo jets 

As demand for domestic flights grows, aviation ministry inaugurates flight services from Jamshedpur to Kolkata 

'Great potential' in India's civil aviation sector; air travel has rebounded: Economic Survey 

In a first, IndiGo to operate Boeing 777 aircraft on Delhi-Istanbul route from Feb 

India has become world's third-largest aviation market: President Murmu 

India among top 5 passenger markets for Singapore's Changi Airport 

Links to important News 

https://economictimes.indiatimes.com/industry/renewables/hinduja-renewables-joins-race-to-buy-major-stake-in-fourth-partner-energy/articleshow/97503256.cms
https://economictimes.indiatimes.com/industry/renewables/directorate-of-revenue-intelligence-starts-fame-subsidy-probe/articleshow/97502622.cms
https://economictimes.indiatimes.com/industry/renewables/green-energy-investment-tops-1-trillion-matches-fossil-fuels/articleshow/97498007.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/govt-receives-bids-for-32-mines-in-6th-round-of-commercial-coal-auction/articleshow/97499367.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/need-to-create-strategic-mineral-reserves-to-ensure-continuous-supply-says-economic-survey/articleshow/97492807.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/vedanta-likely-to-scrap-plans-to-sell-mega-indian-copper-smelter/articleshow/97474560.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/vodafone-idea-board-okays-reissuance-of-ocds-worth-rs-1600-cr-to-atc/articleshow/97490661.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/jio-airtel-announce-further-expansion-of-5g-coverage-in-new-cities/articleshow/97486801.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/economic-survey-reforms-to-enable-speedy-5g-roll-outs-help-consumers/articleshow/97485310.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/jalan-kalrock-needs-to-provide-for-jet-staffs-pf-dues-lenders/articleshow/97503414.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/boeing-bids-adieu-to-iconic-747-jumbo-jets/slideshow/97493886.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/as-demand-for-domestic-flights-grows-scindia-inaugurates-flight-services-from-jamshedpur-to-kolkata/videoshow/97491408.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/great-potential-in-indias-civil-aviation-sector-air-travel-has-rebounded-economic-survey/articleshow/97488224.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/in-a-first-indigo-to-operate-boeing-777-aircraft-on-delhi-istanbul-route-from-feb/articleshow/97488028.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/india-has-become-worlds-third-largest-aviation-market-president-murmu/articleshow/97484763.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/india-among-top-5-passenger-markets-for-singapores-changi-airport/articleshow/97483450.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com


Morning Note 

 11 

Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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