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Top News for Today 

 Adani Enterprises: The National Stock Exchange has put Adani Enterprises Ltd., 
Adani Ports and Special Economic Zone Ltd., and Ambuja Cements Ltd. under 
short-term additional surveillance measure. Under the framework, applicable 
margin will be 50% or existing margin, whichever is higher, subject to maximum 
rate of margin capped at 100%, a circular on the NSE said.  

 SBI Life Insurance Co.: The life insurer told the exchanges that the impact of 
Budget recommendations to non-linked policies with annual premium of above 
Rs 5 lakh will not be significant as the share of such policies in the total annual 
premium equivalent is under 2%. 

 TVS Motor Co.: The company, through its subsidiary TVS Motor (Singapore) will 
acquire 31.44 lakh series AA shares in electric mobility player Ion Mobility for $9.5 
million (Rs 77.89 crore).  

 Inox Green Energy Services: The company will acquire 51% stake in I-Fox 
Windtechnik India for Rs 35,947.71 per share.  

 Engineers India: The company signed an MoU with Ministry of Housing and Urban 
Affairs for providing transaction advisory services for setting up large scale bio‐
methanation and waste-to-energy projects in selected 25 cities.  

 HDFC Life: On Budget recommendation to tax policies with annual premium 
above Rs 5 lakh, the insurer clarified that the business at risk could be 12-12% of 
the total APE. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 59932.24 224.16 0.38 

Nifty 17610.40 5.90 0.03 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 34053.94 39.02 0.11 

NASDAQ COM. 12200.82 384.50 3.25 

FTSE 100  7820.16 59.05 0.76 

CAC 40  7166.27 89.16 1.26 

DAX  15509.19 328.45 2.16 

NIKKEI 225 27533.48 130.80 0.48 

SHANGHAI  3253.67 32.22 0.98 

HANG SENG  21591.77 350.54 1.60 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.18 0.25 0.30 

USD / EUR 1.09 0.00 0.16 

USD / GBP 1.22 0.00 0.31 

USD / JPY 128.64 0.13 0.10 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1916.58 4.18 0.22 

Silver 23.62 0.00 0.00 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 75.81 0.07 0.09 

Brent Crude 82.14 0.03 0.04 

Natural Gas 2.45 0.01 0.24 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.29 0.02 0.28 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 53.83 0.05 0.09 

HDFC Bank 67.10 2.42 3.74 

ICICI Bank 20.93 0.80 3.97 

Infosys Ltd 19.51 0.49 2.58 

Wipro 19.51 0.49 2.58 

    

Institution Purchase Sale Net 

FII 9780.82  12846.17  3065.35  

DII 9470.68  7099.32  2371.36  

Institutional Flow (In Crore)  02-02-2023 

Market Snapshot  

Events of the Day 

 Todays Result: State Bank of India, ITC, InterGlobe Aviation, Tata Power, Bank of 
Baroda, Quess Corp, Zydus Lifesciences, JK Tyre & Industries, Tube Investments of 
India, Marico, One97 Communications, Kansai Nerolac, Divi’s Laboratories, Aarti 
Industries, Mahindra & Mahindra Financial Services, Jubilant Pharmova, Medplus 
Health Services, Manappuram Finance, Sumitomo Chemical India, Emami, Praj 
Industries, Sun TV Network, Star Cement, Jamna Auto Industries, Thyrocare 
Technologies, Vakrangee, Shipping Corporation of India, PTC India Financial 
Services, KRBL, Ion Exchange, India Cements, Ethos, Dalmia Bharat Sugar & 
Industries, Borosil, Brightcom Group 

 Concall for today: 1:00 PM SIS, 10:00 AM Welspun Corp, 10:30 AM Cera 
Sanitaryware, 11:00 AM CG Consumer, 11:00 AM Mahindra Life, 11:00 AM Max 
Healthcare Institute, 11:00 AM Nelcast, 2:00 PM Kamdhenu, 2:00 PM Aegis 
Chemicals Inds, 2:00 PM Divis Labs, 2:00 PM Man Infra, 2:00 PM TATA Cons. Prod, 
2:30 PM India Cements, 2:30 PM Sutlej Textiles, 2:30 PM WABCO India, 3:00 PM 
Dwarikesh Sugar, 3:00 PM Nitin Spinners, 3:00 PM Sheela Foam, 3:00 PM Thomas 
Cook, 3:30 PM 3i Infotech, 3:30 PM AAVAS Financier, 3:30 PM Deepak Fert, 3:30 
PM Linc PenandPlas, 3:30 PM S H Kelkar, 3:30 PM V-Guard Ind, 4:00 PM Aptus 
Value Housing, 4:00 PM Cigniti Tech, 4:00 PM DHANUKA, 4:00 PM Fino Payments, 
4:00 PM GMM Pfaudler, 4:00 PM Greenlam Ind, 4:00 PM Karnataka Bank, 4:00 PM 
Lakshmi Machine, 4:00 PM M&M Fin, 4:00 PM Mahanagar Gas, 4:00 PM Mahindra 
Holida, 4:00 PM Nava Bharat Ven, 4:30 PM IG Petro, 4:30 PM Star Cement, 5:00 PM 
Cadila Pharmaceuticals, 5:00 PM eClerx Services, 5:00 PM Emami, 5:00 PM Intellect 
Design, 5:00 PM Interglobe Avi, 5:00 PM Jubilant Pharmova, 5:00 PM Manappuram 
Fin, 5:00 PM Privi Speciality, 5:00 PM Sharda Motor, 5:00 PM Zydus Lifescien, 5:30 
PM Ethos Limited, 5:30 PM Vakrangee, 6:00 PM M&M Fin, 6:00 PM Tata Power, 
6:00 PM Thyrocare Techn, 6:15 PM Marico, 9:00 AM Firstsource Sol 

 TeamLease Services to consider buyback of its shares 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 59932.24 224.16 0.38 0.45 2.22 1.49 1.95 

Nifty 17610.40 5.90 0.03 1.57 3.41 2.45 0.29 

BSE M Cap 24457.75 51.12 0.21 0.81 4.14 4.63 1.86 

BSE S Cap 27994.16 99.18 0.36 0.57 4.20 3.43 6.18 

Nifty MC 100  30433.00 46.35 0.15 0.85 4.48 4.26 0.79 

BSE Auto 30229.65 44.58 0.15 2.09 4.45 0.61 14.70 

BSE Capgoods 33799.76 49.71 0.15 1.00 0.99 1.34 13.88 

BSE FMCG 16585.04 353.44 2.18 3.13 3.48 1.94 20.08 

BSE Metal 21080.82 187.36 0.88 1.69 1.16 9.09 5.18 

BSE Oil&Gas 17789.48 371.79 2.05 13.93 13.27 9.27 3.27 

BSE Healthcare 22343.92 76.27 0.34 0.89 3.38 8.53 9.85 

BSE Power 3705.78 131.68 3.43 14.70 15.43 24.10 6.00 

BSE Realty 3264.09 12.27 0.38 0.78 6.39 7.21 15.50 

BSE ConsDur 37510.41 98.89 0.26 0.76 6.51 12.10 13.05 

BSE Bank 46079.54 208.64 0.45 2.37 6.76 2.62 3.13 

BSE IT 30366.57 493.82 1.65 1.57 4.78 4.89 13.27 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1916.58 4.18 0.22 0.58 4.21 17.64 6.21 

Silver($/Ounce) 23.55 0.08 0.35 0.23 1.91 20.94 5.02 

Aluminium 2583.01 14.24 0.55 0.72 9.94 15.39 14.02 

Copper 9028.25 32.25 0.36 2.99 7.93 17.81 8.60 

Zinc 3411.50 36.25 1.07 2.76 13.59 23.38 5.64 

Lead 2120.75 6.25 0.29 3.84 9.23 5.99 5.60 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.18 0.25 0.30 0.72 0.68 0.73 8.93 

USD Index 101.89 0.14 0.14 0.04 2.51 9.78 6.83 

YUAN 6.74 0.01 0.20 0.59 2.53 8.26 5.68 

GBP 1.22 0.00 0.16 1.42 1.99 9.37 10.24 

EUR 1.09 0.00 0.17 0.22 3.26 11.72 4.79 

YEN 128.64 0.06 0.05 0.98 1.87 15.27 10.61 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  177.90 2.00 1.14 6.43 6.34 0.54 23.99 

Cotton 85.92 0.47 0.54 1.12 3.34 4.56 15.01 

Sugar 21.66 0.29 1.36 4.74 8.08 17.27 21.48 

Wheat 758.00 3.00 0.39 1.07 2.26 11.83 0.66 

Soybean 1525.50 8.75 0.57 1.06 2.23 5.64 11.84 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 34053.94 39.02 0.11 0.31 2.77 6.41 3.01 

Nasdaq 12200.82 384.50 3.25 5.98 17.46 17.96 12.09 

S&P 500 4179.76 60.55 1.47 2.94 9.30 12.36 6.65 

FTSE100 7820.16 59.05 0.76 0.76 3.52 8.79 3.87 

CAC40 7166.27 89.16 1.26 0.99 8.19 14.78 2.29 

DAX  15509.19 328.45 2.16 2.49 9.36 18.12 0.92 

Mexico IPC 53874.91 1144.00 2.08 2.34 9.84 7.29 5.34 

Brazil Bovespa 110140.6 1932.91 1.72 3.54 5.74 5.78 1.39 

Russian RTS 1004.08 1.61 0.16 1.85 4.26 8.24 29.88 

Japan Nikkei 27533.48 130.80 0.48 0.55 5.51 0.47 1.07 

Hang Seng 21591.77 350.54 1.60 4.76 7.26 40.86 9.22 

Taiwan Index 15555.99 40.88 0.26 4.16 9.35 19.77 12.00 

Shanghai Comp 3253.67 32.22 0.98 0.35 4.39 8.53 3.21 

KOSPI 2476.17 6.33 0.26 0.35 11.56 6.27 8.59 

Malaysia KLCI 1490.08 0.05 0.00 0.57 1.08 4.89 2.35 

Jakarta Comp 6910.59 25.72 0.37 0.25 0.40 1.68 3.48 

Philippine SE 7004.89 18.70 0.27 0.67 6.36 13.79 5.12 

Thai Exch 1682.58 3.17 0.19 0.67 0.22 3.50 0.81 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 640.00 28.00 4.19 5.47 48.80 50.39 55.09 

Baltic Dirty  1256.00 4.00 0.32 5.99 14.27 31.29 84.98 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 75.81 0.07 0.09 4.86 1.46 14.02 16.02 

BRENT Crude 82.14 0.03 0.04 4.93 0.02 8.98 1.66 

Natural Gas 2.45 0.01 0.24 14.00 32.71 55.75 45.15 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.37 0.03 0.75 3.89 9.94 18.80 83.94 

UK 3.01 0.30 9.10 9.38 18.14 11.56 139.14 

Brazil 6.03 0.09 1.50 3.58 2.25 4.89 27.10 

Japan 0.49 0.01 1.00 0.41 16.83 94.09 180.11 

Australia 3.38 0.16 4.43 4.92 15.46 13.67 81.25 

India 7.29 0.02 0.28 1.23 0.60 1.46 6.03 

Switzerland 1.09 0.16 12.98 9.74 32.41 3.79 875.89 

Germany 2.08 0.20 8.93 6.14 14.89 2.85 5100.00 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 17600 and likely to remain range-bound in the 
price band of 17400-17800. 
 
The Nifty ended 0.03% down at 17610.40. It opened on a negative note and remained extremely volatile 
throughout the session towards ending on a subdued note. Chart pattern suggesting the Benchmark Index may 
again retest supports placed around 17400 and 17300 levels. Hence, weakness likely to persist as long as it 
trades below 17850 levels.  The Nifty immediate range likely to be 17400-17800 with a negative bias. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting the Benchmark Index likely to remain 
stuck in the price band of 17400-17800 with a negative bias. 
 
Nifty patterns on multiple periods suggesting; weakness likely to sustain. Stock specific retracement likely to 
continue, which may take the Benchmark Index towards 17300 levels.  
 
The Bank Nifty ended 0.39% up at 40669.30. It might get into the trading range of 39400-41400. 
 
The Financial Nifty Fut trading range likely to be 17700-18400. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17400, 17300 Resistances- 17800, 17850 
 
 
Open Positional Calls- 
T+15 INST POSITIONAL SELL-  
|Fut Segment| HINDALCO @ 490-495, TGT- 440, Closing SL- above 515 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| TVS MOTOR @ 1050-1060, TGT- 960, Closing SL- above 1110 
 
T+5 BUY-  
|Cash Segment| TECH MAHINDRA @ 1035-1030, TGT- 1070, Closing SL- below 1010 

Market Outlook &  
Recommendation 
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 Adani Enterprises: The National Stock Exchange has put Adani Enterprises Ltd., Adani Ports and Special 

Economic Zone Ltd., and Ambuja Cements Ltd. under short-term additional surveillance measure. Under the 

framework, applicable margin will be 50% or existing margin, whichever is higher, subject to maximum rate 

of margin capped at 100%, a circular on the NSE said. This will be effective from Feb. 6 on all open positions 

as on Feb. 3 and new positions created from Feb. 6.  

 SBI Life Insurance Co.: The life insurer told the exchanges that the impact of Budget recommendations to 

non-linked policies with annual premium of above Rs 5 lakh will not be significant as the share of such 

policies in the total annual premium equivalent is under 2%. 

 TVS Motor Co.: The company, through its subsidiary TVS Motor (Singapore) will acquire 31.44 lakh series 

AA shares in electric mobility player Ion Mobility for $9.5 million (Rs 77.89 crore).  

 Adani Ports and Special Economic Zone: The company’s subsidiary Adani Harbour Services incorporated 

Port Harbour Services International in Singapore to carry out business, consultancy of port and marine 

service and trading in equipment relating to port and marine business.  

 Inox Green Energy Services: The company will acquire 51% stake in I-Fox Windtechnik India for Rs 

35,947.71 per share.  

 Engineers India: The company signed an MoU with Ministry of Housing and Urban Affairs for providing 

transaction advisory services for setting up large scale bio‐methanation and waste-to-energy projects in 

selected 25 cities.  

 HDFC Life: On Budget recommendation to tax policies with annual premium above Rs 5 lakh, the insurer 

clarified that the business at risk could be 12-12% of the total APE.  

 HDFC Asset Management Company: The company received SEBI approval for change in its control due to 

proposed stake sale by abrdn Investment Management Limited, the co-sponsor of HDFC Mutual Fund. 

 NMDC: The company fixed prices of iron ore, with effect from Jan. 28, 2023,  with lump ore at Rs 4,400 per 

tonne, and fines at Rs 3,910 per tonne. 

Today’s  Highlights 
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US Futures Slump, Asia Struggles as Tech Weighs 

US and European equity futures declined Friday as disappointing earnings from Apple Inc., Amazon.com Inc. and 

Alphabet Inc. weighed on market sentiment. Asian shares were mixed, with Chinese benchmarks down while 

Japanese and Australian stocks eked out gains. The Hang Seng Tech Index dropped 1.5%, pacing declines in the 

wider Hong Kong market. Positive sentiment from surges in the Nasdaq 100 and S&P 500 Thursday evaporated 

as investors parsed late results from the tech trio that showed an economic slowdown is throttling demand for 

electronics, e-commerce, cloud computing and digital advertising. Australian and New Zealand bonds extended 

the global debt rally in early Asia trading, with yields in the 2-10 maturity zone dropping more than 10 basis 

points. Treasuries steadied after strong gains following the Federal Reserve’s meeting Wednesday. Japan’s 10-

year yield slipped by half a basis point to 0.49%, just below the ceiling of the central bank’s target range. A 

dollar index rose after earlier this week hitting the lowest since April last year. 

Adani Backers From New York to Tokyo Dissect and Limit Exposure 

Financial institutions from New York to London and Tokyo are dissecting their exposure to the empire of 

Gautam Adani, who was Asia’s richest man only a few days ago. The billionaire’s interests, which include ports, 

power plants and coal mines, have fallen in value by more than $100 billion since Hindenburg Research’s fraud 

allegations last week. The Indian tycoon vehemently denied the claims but was forced to abruptly scrap a $2.4 

billion stock offering for his flagship Adani Enterprises Ltd. His backers include Citigroup Inc., Credit Suisse 

Group AG and Barclays Plc. They are among banks pursuing a range of options to curb the risk of losses, 

including asking for more collateral and halting the use of Adani company securities to cover margin loans to 

wealth clients.  

Oil Set for Weekly Loss as China Optimism Dims, Stockpiles Swell 

Oil headed for a second weekly drop as optimism over a recovery in Chinese demand dimmed and US stockpiles 

kept rising. West Texas Intermediate held above $76 a barrel, set for a loss of more than 4% this week. The 

China reopening trade for commodities has flagged amid questions over the timing and extent of the country’s 

recovery. In the US, data midweek showed nationwide holdings expanded for a sixth week. 

Global News & Views 
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Auto / Auto Ancillaries 

We are very confident of continuing the good performance: Hinduja 

Renault-Nissan plan India reboot in test of reshaped alliance 

Renault upgrades cars to meet stricter emission norms 

Budget's demand-creating provisions to boost passenger vehicle sales: Maruti Suzuki India's Srivastava 

Auto component sectoral body welcomes govt's push on exports, manufacturing, local value addition 

Budget 2023: Cars, EVs and trucks to get demand boost 

Govt nearly doubles allocation under FAME-2 subsidy scheme 

As Tesla ignites an EV price war, suppliers brace for Musk seeking givebacks 

Mahindra Electric Mobility merges with parent Mahindra & Mahindra 

Banking & Finance 

RBI OKs Hinduja hiking IndusInd Bank stake 

Tata Sons looks to shed its 'Upper Layer NBFC' tag 

Insurers may seek tweak in plan to end sops 

Budget 2023: Housing finance companies may see surge in credit demand 

Banks seek review of SC order tagging statutory creditors as 'Secured' ones 

Will you refinance Adani? Rating companies ask banks 

UP seeing fast increase in new borrowers: Transunion Cibil 

India's largest bank SBI has $2.6 billion of loans to Adani Group companies 

Metals/Mining/Power 

Storage plants to help meet power demand in long run: RK Singh 

No power supply disruption due to high demand; will not hesitate to import coal: RK Singh 

Azad Engineering supplies critical parts for French nuclear turbines 

Power Min says 39 hydro projects under implementation; 9 stalled 

No impact of Adani Group firms' stock rout, India has 15 to 16 large firms in renewables, says R K Singh 

Continued focus on infra in Budget to ensure long-term growth in steel demand: Experts 

Bangladesh wants revision of power purchase deal with Adani 

Continued focus on infra in Budget to ensure long-term growth in steel demand: Experts 

Exemption on ferrous scrap saving grace for stainless steel sector: JSL MD 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/we-are-very-confident-of-continuing-the-good-performance-hinduja/articleshow/97559290.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/renault-nissan-plan-india-reboot-in-test-of-reshaped-alliance/articleshow/97550723.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/renault-upgrades-cars-to-meet-stricter-emission-norms/articleshow/97550552.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/budgets-demand-creating-provisions-to-boost-passenger-vehicle-sales-maruti-suzuki-indias-srivastava/articleshow/97550190.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/auto-component-sectoral-body-welcomes-govts-push-on-exports-manufacturing-local-value-addition/articleshow/97549815.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/budget-2023-cars-evs-and-trucks-to-get-demand-boost/articleshow/97534718.cms
https://economictimes.indiatimes.com/industry/renewables/govt-nearly-doubles-allocation-under-fame-2-subsidy-scheme/articleshow/97561152.cms
https://economictimes.indiatimes.com/industry/renewables/as-tesla-ignites-an-ev-price-war-suppliers-brace-for-musk-seeking-givebacks/articleshow/97554475.cms
https://economictimes.indiatimes.com/industry/renewables/mahindra-electric-mobility-merges-with-parent-mahindra-mahindra/articleshow/97553376.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-oks-hinduja-hiking-indusind-bank-stake/articleshow/97565402.cms
https://economictimes.indiatimes.com/industry/banking/finance/tata-sons-looks-to-shed-its-upper-layer-nbfc-tag/articleshow/97565259.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/insurers-may-seek-tweak-in-plan-to-end-sops/articleshow/97561055.cms
https://economictimes.indiatimes.com/industry/banking/finance/budget-2023-housing-finance-companies-may-see-surge-in-credit-demand/articleshow/97560975.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-seek-review-of-sc-order-tagging-statutory-creditors-as-secured-ones/articleshow/97560761.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/will-you-refinance-adani-rating-companies-ask-banks/articleshow/97560288.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/up-seeing-fast-increase-in-new-borrowers-transunion-cibil/articleshow/97560206.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indias-largest-bank-sbi-has-2-6-billion-of-loans-to-adani/articleshow/97551278.cms
https://economictimes.indiatimes.com/industry/energy/power/storage-plants-to-help-meet-power-demand-in-long-run-rk-singh/articleshow/97561247.cms
https://economictimes.indiatimes.com/industry/energy/power/no-power-supply-disruption-due-to-high-demand-will-not-hesitate-to-import-coal-rk-singh/articleshow/97558342.cms
https://economictimes.indiatimes.com/industry/energy/power/azad-engineering-supplies-critical-parts-for-french-nuclear-turbines/articleshow/97557822.cms
https://economictimes.indiatimes.com/industry/energy/power/power-min-says-39-hydro-projects-under-implementation-9-stalled/articleshow/97549312.cms
https://economictimes.indiatimes.com/industry/renewables/no-impact-of-adani-group-firms-stock-rout-india-has-15-to-16-large-firms-in-renewables-says-r-k-singh/articleshow/97558219.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/continued-focus-on-infra-in-budget-to-ensure-long-term-growth-in-steel-demand-experts/articleshow/97559392.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/bangladesh-wants-revision-of-power-purchase-deal-with-adani/articleshow/97558561.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/continued-focus-on-infra-in-budget-to-ensure-long-term-growth-in-steel-demand-experts/articleshow/97559392.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/exemption-on-ferrous-scrap-saving-grace-for-stainless-steel-sector-jsl-md/articleshow/97551201.cms
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Oil & Gas 

Russian crude oil imports create another record in January 

Cold weather hits India's gasoline, gasoil sales in Jan 

FMCG/Retail/Textiles/Agri 

Duty hike on cigarette to have a nominal impact on prices, say experts 

Apple CEO Cook says company grew “very strong double digits” in India 

Reliance Retail begins accepting govt's digital rupee for sales 

IT/Telecom/Media 

Deferred spectrum dues to make up most of 30% telecom revenue jump 

DTH companies to raise prices in a staggered manner 

Telecom reforms boost to industry: GSMA 

Trai to meet telcos on Feb 17 on service quality, pesky calls, messages 

Bharti Airtel completes amalgamation of Nettle Infrastructure, Telesonic Networks 

Pharma/Fertilizers/Healthcare/Chemicals 

Sanofi offers VRS to 800 employees at two units in Telangana 

Infrastructure/Cement/Real Estate 

Increased capex to create talent pool for engineering services industry: Axiscades 

Hospitality/Aviation 

IHG is well positioned in India and would like to bring more brands: Kenneth Macpherson, CEO, EMAA, IHG 
Hotels & Resorts 

Air India resumes direct flight services between Milan and New Delhi 

Airlines faced 546 technical snags during aircraft operations in 2022: Govt 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/oil-gas/russian-crude-oil-imports-create-another-record-in-january/articleshow/97561414.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/cold-weather-hits-indias-gasoline-gasoil-sales-in-jan/articleshow/97547083.cms
https://economictimes.indiatimes.com/industry/cons-products/tobacco/duty-hike-on-cigarette-to-have-a-nominal-impact-on-prices-say-experts/articleshow/97556895.cms
https://economictimes.indiatimes.com/industry/services/retail/reliance-retail-begins-accepting-govts-digital-rupee-for-sales/articleshow/97548778.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/deferred-spectrum-dues-to-make-up-most-of-30-telecom-revenue-jump/articleshow/97561110.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/dth-companies-to-raise-prices-in-a-staggered-manner/articleshow/97560805.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/telecom-reforms-boost-to-industry-gsma/articleshow/97560752.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/trai-to-meet-telcos-on-feb-17-on-service-quality-pesky-calls-messages/articleshow/97554303.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/bharti-airtel-completes-amalgamation-of-nettle-infrastructure-telesonic-networks/articleshow/97547486.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/sanofi-offers-vrs-to-800-employees-at-two-units-in-telangana/articleshow/97560611.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/increased-capex-to-create-talent-pool-for-engineering-services-industry-axiscades/articleshow/97550027.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/ihg-is-well-positioned-in-india-and-would-like-to-bring-more-brands-kenneth-macpherson-ceo-emaa-ihg-hotels-resorts/articleshow/97545765.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/ihg-is-well-positioned-in-india-and-would-like-to-bring-more-brands-kenneth-macpherson-ceo-emaa-ihg-hotels-resorts/articleshow/97545765.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-resumes-direct-flight-services-between-milan-and-new-delhi/articleshow/97552010.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/airlines-faced-546-technical-snags-during-aircraft-operations-in-2022-govt/articleshow/97550194.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 



Morning Note 

 10 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com


Morning Note 

 11 

Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 
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