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Top News for Today 

 Zomato: Shareholder Ant Group’s nominee Douglas Feagin resigned as a director 
on the board of the company.  

 Mahindra & Mahindra: The company signed an MoU with Telangana government 
to expand its existing Zaheerabad Plant in Medak district for development and 
production of electric three- and four-wheelers. The SUV maker will spend Rs 
1,000 crore over eight years on this front. 

 GAIL (India): The company signed an advanced pricing agreement with Central 
Board of Direct Taxes to determine the transfer pricing margin payable on its long
-term LNG sourcing contract from the U.S. for the period of five years. 

 ITC: ITC Infotech, a wholly owned subsidiary of the company, incorporated a 
subsidiary in France named ITC Infotech France SAS on Feb. 8. 

 Aurobindo Pharma: The company will transfer units constituting its API non-
antibiotic division to subsidiary Auro Pharma India via slump sale. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 60806.22 142.43 0.23 

Nifty 17893.45 21.75 0.12 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 33699.88 249.13 0.73 

NASDAQ COM. 11789.58 120.94 1.02 

FTSE 100  7911.15 25.98 0.33 

CAC 40  7188.36 68.53 0.96 

DAX  15523.42 111.37 0.72 

NIKKEI 225 27732.61 148.79 0.54 

SHANGHAI  3266.42 4.11 0.13 

HANG SENG  21417.09 207.45 0.96 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.52 0.03 0.03 

USD / EUR 1.07 0.00 0.16 

USD / GBP 1.21 0.00 0.30 

USD / JPY 131.55 0.39 0.30 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1862.46 0.64 0.03 

Silver 22.03 0.12 0.53 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 77.75 0.32 0.41 

Brent Crude 84.26 0.25 0.30 

Natural Gas 2.46 0.03 1.11 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.34 0.00 0.00 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 54.37 0.59 1.07 

HDFC Bank 67.65 0.21 0.31 

ICICI Bank 20.70 0.14 0.67 

Infosys Ltd 19.34 0.18 0.94 

Wipro 19.34 0.18 0.94 

    

Institution Purchase Sale Net 

FII 7049.05  7193.78  144.73  

DII 5589.08  5794.33  205.25  

Institutional Flow (In Crore)  09-02-2023 

Market Snapshot  

Events of the Day 

 Todays Result: Mahindra & Mahindra, Bharat Heavy Electricals, Oil India, Glenmark 
Pharmaceuticals, National Aluminium Company, Alkem Laboratories, Delhivery, 
ABB India, Fortis Healthcare, JK Lakshmi Cement, Abbott India, Ashoka Buildcon, 
BEML, Kirloskar Oil Engines, Garden Reach Shipbuilders & Engineers, Dishman 
Carbogen Amcis, Gokaldas Exports, Alicon Castalloy, Nocil, Rupa & Co., Indigo 
Paints, Lemon Tree Hotel, VST Tillers Tractors, Sanghvi Movers, JM Financial, 
Reliance Capital, Archean Chemical Industries, Cochin Shipyards, Dilip Buildcon, 
Dhanuka Agritech, Dish TV India, Indiabulls Real Estate, Inox Green Energy Services, 
Inox Wind, Rail Vikas Nigam, Religare Enterprises, Astra Microwave Products, 
AstraZeneca Pharma India, Balmer Lawire, DFM Foods, Dynamatic Technologies, 
EIH, ESAB India, Excel Industries,  Himadri Specialty Chemical, Inox Wind Energy,  
Kennametal India, KFin Technologies, Kirloskar Brothers,  Info Edge (India), Pilani 
Investment and Industries Corporation, Sarda Energy & Minerals, Shivalik Rasayan, 
SML Isuzu, Ugar Sugar Works, Universal Cables, West Coast Paper Mills 

 Concall for today: 10:00 AM Hindustan Foods, 10:30 AM Rainbow Childrens 
Medica, 11:00 AM Bajaj Consumer, 11:00 AM Cholamandalam, 11:00 AM SMS 
Pharma, 11:00 AM Suryoday Small Finance Bank, 11:30 AM KNR Construct, 11:30 
AM Panama Petro, 12:00 PM Century Enka, 12:30 PM Themis Medicare, 2:00 PM 
GIC, 2:00 PM M&M, 2:30 PM Brigade Ent, 3:30 PM Akzo Nobel, 4:00 PM Astra 
Micro, 4:00 PM DHANUKA, 4:00 PM India Glycols, 4:00 PM ITD Cementation, 4:00 
PM RateGain Travel, 4:00 PM RSWM, 4:30 PM Kirloskar Oil, 5:00 PM Alkem Lab, 
5:00 PM Dishman Carboge, 5:00 PM Zomato Limited, 8:30 AM Aurobindo Pharm 

 Sapphire Foods India: To meet investors and analysts on Feb. 10.  

 Welspun Corp: To meet investors and analysts on Feb. 10.  

 Rossari Biotech: To meet investors and analysts on Feb. 10.  

 Aster DM Healthcare: To meet investors and analysts on Feb. 15.  

 United Breweries: To meet investors and analysts on Feb. 10. 

 Data Patterns (India): To meet investors and analysts on Feb. 10.  

 Tata Power: To meet investors and analysts on Feb. 10.  

 HealthCare Global Enterprises: To meet investors and analysts on Feb. 10.  

 Eris Lifesciences: To meet investors and analysts on Feb. 10.  

 ICICI Bank: To meet investors and analysts on Feb. 10. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 60806.22 142.43 0.23 1.46 1.15 0.32 3.19 

Nifty 17893.45 21.75 0.12 1.61 0.12 0.75 1.63 

BSE M Cap 24881.65 1.59 0.01 1.73 1.56 2.15 0.72 

BSE S Cap 28127.41 42.21 0.15 0.48 2.32 2.64 3.82 

Nifty MC 100  30956.65 12.65 0.04 1.72 1.91 1.28 2.02 

BSE Auto 30269.83 79.46 0.26 0.13 3.01 1.13 14.78 

BSE Capgoods 34300.67 88.56 0.26 1.48 1.78 3.71 18.32 

BSE FMCG 16462.91 33.86 0.21 0.74 1.60 1.47 20.83 

BSE Metal 20374.05 5.29 0.03 3.35 3.54 3.43 3.62 

BSE Oil&Gas 17643.95 14.00 0.08 0.82 15.03 10.60 3.40 

BSE Healthcare 22381.36 95.86 0.43 0.17 3.74 5.17 9.05 

BSE Power 3530.26 32.03 0.90 4.74 19.52 27.39 10.26 

BSE Realty 3276.54 19.97 0.61 0.38 3.47 6.68 12.39 

BSE ConsDur 38607.24 2.98 0.01 2.92 1.41 6.73 10.62 

BSE Bank 46993.56 28.82 0.06 1.98 1.95 1.33 5.17 

BSE IT 30838.80 267.87 0.88 1.56 8.16 7.61 12.31 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1862.46 0.64 0.03 0.14 0.78 6.09 1.95 

Silver($/Ounce) 22.02 0.04 0.19 1.50 6.72 1.56 5.09 

Aluminium 2462.85 20.70 0.85 4.65 2.42 6.90 24.98 

Copper 8952.24 88.49 1.00 0.84 1.35 10.33 11.39 

Zinc 3152.00 15.01 0.47 7.61 2.21 9.94 13.50 

Lead 2126.25 8.75 0.41 0.26 6.08 1.98 5.59 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.52 0.03 0.03 0.41 0.20 1.32 9.35 

USD Index 103.28 0.06 0.05 0.35 0.04 4.56 8.08 

YUAN 6.79 0.00 0.06 0.11 0.16 5.83 6.43 

GBP 1.21 0.00 0.13 0.41 0.40 3.32 10.71 

EUR 1.07 0.00 0.07 0.58 0.01 5.12 6.09 

YEN 131.55 0.05 0.04 0.27 0.55 7.18 11.81 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  173.70 1.95 1.11 2.47 9.62 7.52 29.70 

Cotton 85.49 0.45 0.52 0.72 0.77 1.81 13.63 

Sugar 20.01 0.14 0.70 1.86 10.80 8.75 14.47 

Wheat 758.25 1.00 0.13 0.20 3.73 8.17 3.25 

Soybean 1520.75 1.50 0.10 0.73 2.41 6.50 8.64 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 33699.88 249.13 0.73 1.04 0.01 0.05 4.37 

Nasdaq 11789.58 120.94 1.02 3.37 9.75 6.08 16.89 

S&P 500 4081.50 36.36 0.88 2.35 4.14 3.16 9.38 

FTSE100 7911.15 25.98 0.33 1.16 2.82 7.26 3.11 

CAC40 7188.36 68.53 0.96 0.31 4.65 9.63 1.22 

DAX  15523.42 111.37 0.72 0.09 5.07 9.74 0.21 

Mexico IPC 52801.43 323.58 0.61 4.03 0.87 3.47 0.38 

Brazil Bovespa 108008.1 1943.44 1.77 1.94 2.53 1.61 4.73 

Russian RTS 977.98 3.84 0.39 2.60 0.36 14.98 36.77 

Japan Nikkei 27732.61 148.79 0.54 0.81 5.95 1.05 0.13 

Hang Seng 21417.09 207.45 0.96 1.12 0.40 33.18 14.07 

Taiwan Index 15581.63 17.31 0.11 0.14 5.26 15.39 15.03 

Shanghai Comp 3266.42 4.11 0.13 0.09 3.05 7.58 6.30 

KOSPI 2469.14 11.98 0.48 0.44 5.03 2.80 10.91 

Malaysia KLCI 1470.83 6.19 0.42 1.27 0.96 1.45 6.32 

Jakarta Comp 6843.23 56.05 0.81 1.02 3.30 1.80 0.26 

Philippine SE 6868.65 25.86 0.38 2.26 1.66 11.37 7.59 

Thai Exch 1669.17 1.17 0.07 0.80 1.31 3.08 1.99 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 592.00 11.00 1.82 7.50 45.99 57.41 69.48 

Baltic Dirty  1205.00 8.00 0.66 4.06 15.32 36.07 76.95 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 77.75 0.32 0.41 5.93 3.49 10.10 13.51 

BRENT Crude 84.26 0.25 0.30 5.39 4.95 5.82 3.05 

Natural Gas 2.46 0.03 1.11 1.95 25.86 56.36 38.93 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.67 0.01 0.26 4.05 1.34 3.81 80.71 

UK 3.29 0.02 0.66 9.48 6.67 4.80 130.14 

Brazil 6.27 0.07 1.08 4.00 5.93 3.92 28.57 

Japan 0.50 0.00 0.40 0.20 2.17 96.44 115.15 

Australia 3.71 0.05 1.23 9.75 0.08 0.13 76.44 

India 7.34 0.00 0.00 0.91 0.04 0.58 7.92 

Switzerland 1.34 0.06 4.48 22.78 2.44 23.01 377.58 

Germany 2.30 0.06 2.54 10.72 3.37 6.03 986.32 

Market in Detailed (Updated at 8AM) 
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 Zomato: Shareholder Ant Group’s nominee Douglas Feagin resigned as a director on the board of the 

company.  

 Mahindra & Mahindra: The company signed an MoU with Telangana government to expand its existing 

Zaheerabad Plant in Medak district for development and production of electric three- and four-wheelers. 

The SUV maker will spend Rs 1,000 crore over eight years on this front. 

 GAIL (India): The company signed an advanced pricing agreement with Central Board of Direct Taxes to 

determine the transfer pricing margin payable on its long-term LNG sourcing contract from the U.S. for the 

period of five years. 

 ITC: ITC Infotech, a wholly owned subsidiary of the company, incorporated a subsidiary in France named ITC 

Infotech France SAS on Feb. 8. 

 Pfizer: The board appointed Meenakshi Nevatia as managing director of the company for five years, 

effective April 3, 2023, as incumbent MD S Sridhar expressed his intention to take an early retirement.  

 Aurobindo Pharma: The company will transfer units constituting its API non-antibiotic division to subsidiary 

Auro Pharma India via slump sale. 

 Bank of Baroda: The bank hiked lending rate across tenors by five basis points, effective Feb. 12, 2023. 

Today’s  Highlights 
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Asia Stocks Face Pressure as Rates Outlook Sours 

Stocks in Asia headed for declines Friday after US equities fell for a second day and Treasury yields climbed as 

investors began to adjust for the prospect of higher interest rates as the Federal Reserve battles inflation. 

Shares dropped in Australia and South Korea, and opened lower in China. The picture was different in Japan, 

with the Topix index and the Nikkei 225 posting small gains. The S&P 500 fell 0.9% on Thursday, reversing gains 

of almost 1%. The Nasdaq 100 fell by a similar margin and faces its first weekly decline this year. Treasury yields 

continued their climbs across the curve on Friday, after investors pushed yields on the two-year Treasury above 

the 10-year’s by the most since the early 1980s, a sign of flagging confidence in the economy’s ability to 

withstand additional Fed hikes. Australian three-year bond yields rose as much as 10 basis points as traders 

prepare for tighter policy from the country’s central bank. Next week’s inflation update from the US offers a 

relevant potential inflection point in the Treasury yield curve, according to BMO strategists Benjamin Jeffery 

and Ian Lyngen. “Our expectations are that the market takes away sufficient angst regarding the prevailing 

inflation trend to press the inversion trade even further,” they wrote in a note. Market pricing for US rates to 

peak in July inched higher as investors digested the fresh data and the drumbeat of central bankers signposting 

further tightening ahead. Fed Bank of Richmond President Thomas Barkin said it’s important to continue hiking 

to rein in inflation. His comments echoed sentiment from four Fed officials who spoke Wednesday. 

Scholz Urges Speedy Delivery of Leopard 2 Tanks 

German Chancellor Olaf Scholz has asked European leaders to deliver the Leopard 2 tanks, which will be needed 

to send two battalions to Ukraine by the end of March. An aide to Ukraine’s President Volodymyr Zelenskiy 

criticized SpaceX, founded by billionaire Elon Musk, after the company’s president said Ukraine has improperly 

“weaponized” its Starlink internet-from-space terminals for military use. At a European Union summit in 

Brussels, President Volodymyr Zelenskiy said he’ll ask the union’s leaders to provide Ukraine with fighter jets to 

beat back Russia’s invasion. So far there’s been no commitment to jets, an EU official said. Ukraine’s leader also 

urged expanded sanctions against Vladimir Putin’s regime, including on missile and drone production. The head 

of the European Parliament pledged support for Ukraine’s membership of the bloc. European Commission 

President Ursula von der Leyen said the EU fully backs Ukraine’s “peace formula” and that the bloc would 

propose a 10th sanctions package against Russia in the coming days. 

Oil Trims Weekly Gain as Slowdown Concerns Counter China Demand 

Oil dipped for a second session, trimming a weekly gain, as investors weighed concerns over a global economic 

slowdown against a bullish outlook for Chinese demand following the end of Covid Zero. West Texas 

Intermediate futures dropped below $78 a barrel in Asia on Friday, but are still up almost 6% for the week. 

Federal Reserve officials this week signaled further tightening of monetary policy to combat inflation, with 

recession risks across the global economy hanging over the market. The market is still waiting for a sustained 

rebound in Chinese demand after the end of Covid Zero, which some predict will drive Brent crude back above 

$100 a barrel later this year. However, options traders are betting that price rally may come as soon as late 

May, much earlier than most are forecasting. 

Global News & Views 
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Adani Firms to See Lower MSCI Weightings on Free-Float Revisions 

MSCI Inc. has cut weightings for four Adani Group-related stocks as part of its quarterly review, according to 

Nuvama Wealth Management, which cited data from the index provider. MSCI said in response to a Bloomberg 

query that shares held by certain Adani investors should no longer be designated as freely tradable in the public 

market and it will implement free float changes as of the close of Feb. 28. Stocks linked to the Adani Group, 

however, have escaped removal from MSCI indexes, as the Indian conglomerate continues to deal with the 

impact of a short-seller campaign that wiped out almost half of its market value in just over two weeks. The 

weighting of flagship Adani Enterprises Ltd. was reduced by 30 basis points to 0.5% in the MSCI Global Standard 

Index, Nuvama analyst Abhilash Pagaria said in a note. Adani Transmission Ltd., Adani Total Gas Ltd., ACC Ltd. 

also saw their weighting come down, he said, adding the move would result in hundreds of millions of dollars in 

outflows from these stocks. The MSCI review has directed market attention back to a key allegation by 

Hindenburg Research: that offshore shell companies and funds tied to the Adani Group comprise many of the 

largest “public,” or non-insider, holders of Adani shares. Billionaire Gautam Adani’s companies have suffered a 

stock meltdown that at one point erased $117 billion in market value after Hindenburg accused the company of 

accounting fraud and market manipulation, allegations the group has furiously denied. Adani Enterprises, the 

flagship firm of the conglomerate, was forced to pull a key share sale in the 11th hour and shelve its first-ever 

public sale of bonds.  

Global News & Views 
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Auto / Auto Ancillaries 

Mahindra to set up EV manufacturing facility in Telangana 

New Ola S1 Air variants have been launched, with deliveries beginning in July 2023 

Banking & Finance 

HSBC is betting big on India's $400 billion pile of wealth 

Finance lobbies call on India and EU to cut a deal amid RBI-ESMA rift over clearing houses 

More non-banks, MSMEs likely to tap TReDS platform 

CCI gives nod to KKR purchasing stake in Hero Future Energies Global 

Digital credit to be rolled out this year; NRIs in 10 countries to get UPI service 

Kotak Mahindra Bank hikes interest rates of fixed deposits by up to 0.25% 

Rate hikes will not impact NBFCs' collections, says Icra Ratings 

Oil & Gas 

LPG can be sold at 'more economical rates' if international price comes down: Govt 

OVL eyes assets in Africa, Latin America; signs pact with Argentina's YPF 

Metals/Mining/Power 

Adani offers coal cargoes at discount in push for quick sales 

S&P: Zinc asset sale, fundraise critical to Vedanta’s liquidity 

India's finished steel exports slump 52% during April-January 

Vedanta Resources' liquidity hinges on fund-raising: S&P 

FMCG/Retail/Textiles/Agri 

Samsung may make premium laptops here 

PepsiCo reports double digit revenue growth in India in 2022 

MMTC-PAMP India launches digital silver 

Rural markets in India flat due to impact of high food inflation on low income consumers: Unilever CEO Alan 
Jope 

Infant attrition in consumer durables industry stands highest in south India: TeamLease data 

Shoppers return to pre-Covid buying habits 

Simpli Namdhari's opens 10th store at JP Nagar in Bengaluru 

 

Links to important News 

https://economictimes.indiatimes.com/industry/renewables/mahindra-to-set-up-ev-manufacturing-facility-in-telangana/articleshow/97781151.cms
https://economictimes.indiatimes.com/industry/renewables/new-ola-s1-air-variants-have-been-launched-with-deliveries-beginning-in-july-2023/slideshow/97777128.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hsbc-is-betting-big-on-indias-400-billion-pile-of-wealth/articleshow/97786875.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/finance-lobbies-call-on-india-and-eu-to-cut-a-deal-amid-rbi-esma-rift-over-clearing-houses/articleshow/97786695.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/more-non-banks-msmes-likely-to-tap-treds-platform/articleshow/97783270.cms
https://economictimes.indiatimes.com/industry/banking/finance/cci-gives-nod-to-kkr-purchasing-stake-in-hero-future-energies-global/articleshow/97783087.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/digital-credit-to-be-rolled-out-this-year-nris-in-10-countries-to-get-upi-service/articleshow/97782191.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/kotak-mahindra-bank-hikes-interest-rates-of-fixed-deposits-by-up-to-0-25/articleshow/97781011.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rate-hikes-will-not-impact-nbfcs-collections-says-icra-ratings/articleshow/97776779.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/lpg-can-be-sold-at-more-economical-rates-if-international-price-comes-down-govt/articleshow/97765945.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ovl-eyes-assets-in-africa-latin-america-signs-pact-with-argentinas-ypf/articleshow/97763176.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/adani-offers-coal-cargoes-at-discount-in-push-for-quick-sales/articleshow/97787576.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/sale-of-zinc-assets-successful-fundraise-crucial-for-vedanta-resources-to-maintain-liquidity-beyond-september-sp/articleshow/97780625.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/indias-finished-steel-exports-slump-52-during-april-january/articleshow/97773604.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/vedanta-resources-liquidity-hinges-on-fund-raising-sp/articleshow/97763121.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/samsung-may-make-premium-laptops-here/articleshow/97783617.cms
https://economictimes.indiatimes.com/industry/cons-products/food/pepsico-reports-double-digit-revenue-growth-in-india-in-2022/articleshow/97783179.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/mmtc-pamp-india-launches-digital-silver/articleshow/97782887.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/rural-markets-in-india-flat-high-due-to-impact-of-high-food-inflation-on-low-income-consumers-unilever-ceo-alan-jope/articleshow/97770292.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/rural-markets-in-india-flat-high-due-to-impact-of-high-food-inflation-on-low-income-consumers-unilever-ceo-alan-jope/articleshow/97770292.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/infant-attrition-in-consumer-durables-industry-stands-highest-in-south-india-teamlease-data/articleshow/97762079.cms
https://economictimes.indiatimes.com/industry/services/retail/indian-consumer-behaviour-completely-resets-back-to-pre-pandemic-consumption-levels/articleshow/97775072.cms
https://economictimes.indiatimes.com/industry/services/retail/simpli-namdharis-opens-10th-store-at-jp-nagar-in-bengaluru/articleshow/97769404.cms
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IT/Telecom/Media 

As call rates go up, Trai looks to give relief to low-income subscribers 

Trai floats consultation paper on unified licence regime 

No significant headway achieved on BSNL-MTNL assets monetisation: Par panel 

Airtel Q3 postpaid growth signals hike likely only in pre-paid segment: IIFL 

Nokia extends production of fibre broadband equipment to India 

How VNT is enabling India’s 5G revolution 

Pharma/Fertilizers/Healthcare/Chemicals 

Parliamentary panel red flags 30% posts of CGHS doctors, other staff lying vacan 

Pfizer appoints Meenakshi Nevatia to lead India business 

SII's cervical cancer vaccine to be available in market this month at Rs 2000 for two doses 

Hospitality/Aviation 

IndiGo 'inadvertently' leaves behind 37 bags of passengers at Hyderabad airport 

Air India finalises deal with Airbus for buying around 250 planes 

Domestic airlines reported 2,613 significant technical snags in last 5 years: V K Singh 

Crew shortage hits some Air India flights to US, Canada 

All measures in place to prevent bird hits at airport areas: Aviation Minister Jyotiraditya Scindia 

Vistara announces Mumbai-Mauritius flight service from March 26 

Links to important News 

https://economictimes.indiatimes.com/industry/telecom/telecom-policy/as-call-rates-go-up-trai-looks-to-give-relief-to-low-income-subscribers/articleshow/97783559.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/trai-seeks-views-on-enhancing-scope-of-infra-providers/articleshow/97781722.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/no-significant-headway-achieved-on-monetisation-of-assets-of-bsnl-mtnl-par-panel/articleshow/97779339.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-q3-postpaid-growth-signals-hike-likely-only-in-pre-paid-segment-iifl/articleshow/97771460.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/nokia-extends-production-of-fibre-broadband-equipment-to-india/articleshow/97767355.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/how-vnt-is-enabling-indias-5g-revolution/articleshow/97718744.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/parliamentary-panel-red-flags-30-posts-of-cghs-doctors-other-staff-lying-vacant/articleshow/97782546.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/pfizer-appoints-meenakshi-nevatia-to-lead-india-business/articleshow/97778579.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/serum-institutes-vaccine-against-cervical-cancer-to-be-available-in-market-this-month-priced-at-rs-2000-for-two-doses/articleshow/97777413.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-inadvertently-leaves-behind-37-bags-of-passengers-at-hyderabad-airport/articleshow/97782184.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-finalises-deal-with-airbus-for-buying-around-250-planes/articleshow/97780065.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/domestic-airlines-reported-2613-significant-technical-snags-in-last-5-years-v-k-singh/articleshow/97774950.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/crew-shortage-hits-some-air-india-flights-to-us-canada/articleshow/97774937.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/all-measures-in-place-to-prevent-bird-hits-at-airport-areas-aviation-minister-jyotiraditya-scindia/articleshow/97763261.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/vistara-announces-mumbai-mauritius-flight-service-from-march-26/articleshow/97762137.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in clause (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from those 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from 

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 
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