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Indian Indices Net Chng.| Chng. (%)

Sensex 60806.22 142.43 0.23
Nifty 17893.45 21.75 0.12

Global Indices Net Chng.| Chng. (%)

DOW JONES 33699.88 249.13 0.73
NASDAQ COM. 11789.58 120.94 1.02
FTSE 100 7911.15 25.98 0.33
CAC40 7188.36 68.53 0.96
DAX 15523.42 111.37 0.72
NIKKEI 225 27732.61 148.79 0.54
SHANGHAI 3266.42 4.11 0.13
HANG SENG 21417.09 207.45 0.96

Net Chng. | Chng. (%)

USD / INR 82.52 0.03 0.03
USD / EUR 1.07 0.00 0.16
UsD / GBP 1.21 0.00 0.30
usD / JPY 131.55 0.39 0.30
Net Chng. | Chng. (%)

Gold (USD) 1862.46 0.64 0.03
Silver 22.03 0.12 0.53
Net Chng. | Chng. (%)

NYMEX Crude 77.75 0.32 0.41
Brent Crude 84.26 0.25 0.30
Natural Gas 2.46 0.03 1.11
Net Chng. | Chng. (%)

10 Yrs G-Sec 7.34 0.00 0.00

Indian ADRs Net Chng.| Chng. (%)

Dr. Reddy's Lab 54.37 0.59 1.07
HDFC Bank 67.65 0.21 0.31
ICICI Bank 20.70 0.14 0.67
Infosys Ltd 19.34 0.18 0.94
Wipro 19.34 0.18 0.94

Institutional Flow (In Crore) 09-02-2023

Fll 7049.05 7193.78 144.73

DIl 5589.08 5794.33 205.25
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Top News for Today

Zomato: Shareholder Ant Group’s nominee Douglas Feagin resigned as a director
on the board of the company.

Mahindra & Mahindra: The company signed an MoU with Telangana government
to expand its existing Zaheerabad Plant in Medak district for development and
production of electric three- and four-wheelers. The SUV maker will spend Rs
1,000 crore over eight years on this front.

GAIL (India): The company signed an advanced pricing agreement with Central
Board of Direct Taxes to determine the transfer pricing margin payable on its long
-term LNG sourcing contract from the U.S. for the period of five years.

ITC: ITC Infotech, a wholly owned subsidiary of the company, incorporated a
subsidiary in France named ITC Infotech France SAS on Feb. 8.

Aurobindo Pharma: The company will transfer units constituting its API non-
antibiotic division to subsidiary Auro Pharma India via slump sale.

Events of the Day

Todays Result: Mahindra & Mahindra, Bharat Heavy Electricals, Qil India, Glenmark
Pharmaceuticals, National Aluminium Company, Alkem Laboratories, Delhivery,
ABB India, Fortis Healthcare, JK Lakshmi Cement, Abbott India, Ashoka Buildcon,
BEML, Kirloskar Oil Engines, Garden Reach Shipbuilders & Engineers, Dishman
Carbogen Amcis, Gokaldas Exports, Alicon Castalloy, Nocil, Rupa & Co., Indigo
Paints, Lemon Tree Hotel, VST Tillers Tractors, Sanghvi Movers, JM Financial,
Reliance Capital, Archean Chemical Industries, Cochin Shipyards, Dilip Buildcon,
Dhanuka Agritech, Dish TV India, Indiabulls Real Estate, Inox Green Energy Services,
Inox Wind, Rail Vikas Nigam, Religare Enterprises, Astra Microwave Products,
AstraZeneca Pharma India, Balmer Lawire, DFM Foods, Dynamatic Technologies,
EIH, ESAB India, Excel Industries, Himadri Specialty Chemical, Inox Wind Energy,
Kennametal India, KFin Technologies, Kirloskar Brothers, Info Edge (India), Pilani
Investment and Industries Corporation, Sarda Energy & Minerals, Shivalik Rasayan,
SML Isuzu, Ugar Sugar Works, Universal Cables, West Coast Paper Mills

Concall for today: 10:00 AM Hindustan Foods, 10:30 AM Rainbow Childrens
Medica, 11:00 AM Bajaj Consumer, 11:00 AM Cholamandalam, 11:00 AM SMS
Pharma, 11:00 AM Suryoday Small Finance Bank, 11:30 AM KNR Construct, 11:30
AM Panama Petro, 12:00 PM Century Enka, 12:30 PM Themis Medicare, 2:00 PM
GIC, 2:00 PM M&M, 2:30 PM Brigade Ent, 3:30 PM Akzo Nobel, 4:00 PM Astra
Micro, 4:00 PM DHANUKA, 4:00 PM India Glycols, 4:00 PM ITD Cementation, 4:00
PM RateGain Travel, 4:00 PM RSWM, 4:30 PM Kirloskar Qil, 5:00 PM Alkem Lab,
5:00 PM Dishman Carboge, 5:00 PM Zomato Limited, 8:30 AM Aurobindo Pharm

Sapphire Foods India: To meet investors and analysts on Feb. 10.
Welspun Corp: To meet investors and analysts on Feb. 10.

Rossari Biotech: To meet investors and analysts on Feb. 10.

Aster DM Healthcare: To meet investors and analysts on Feb. 15.

United Breweries: To meet investors and analysts on Feb. 10.

Data Patterns (India): To meet investors and analysts on Feb. 10.

Tata Power: To meet investors and analysts on Feb. 10.

HealthCare Global Enterprises: To meet investors and analysts on Feb. 10.
Eris Lifesciences: To meet investors and analysts on Feb. 10.

ICICI Bank: To meet investors and analysts on Feb. 10.
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Nifty
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BSE S Cap
Nifty MC 100
BSE Auto
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Zomato: Shareholder Ant Group’s nominee Douglas Feagin resigned as a director on the board of the

company.

Mahindra & Mahindra: The company signed an MoU with Telangana government to expand its existing
Zaheerabad Plant in Medak district for development and production of electric three- and four-wheelers.
The SUV maker will spend Rs 1,000 crore over eight years on this front.

GAIL (India): The company signed an advanced pricing agreement with Central Board of Direct Taxes to
determine the transfer pricing margin payable on its long-term LNG sourcing contract from the U.S. for the
period of five years.

ITC: ITC Infotech, a wholly owned subsidiary of the company, incorporated a subsidiary in France named ITC
Infotech France SAS on Feb. 8.

Pfizer: The board appointed Meenakshi Nevatia as managing director of the company for five years,
effective April 3, 2023, as incumbent MD S Sridhar expressed his intention to take an early retirement.

Aurobindo Pharma: The company will transfer units constituting its APl non-antibiotic division to subsidiary
Auro Pharma India via slump sale.

Bank of Baroda: The bank hiked lending rate across tenors by five basis points, effective Feb. 12, 2023.

SaEs Morning Note | Today’s Highlights |
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Asia Stocks Face Pressure as Rates Outlook Sours

Stocks in Asia headed for declines Friday after US equities fell for a second day and Treasury yields climbed as
investors began to adjust for the prospect of higher interest rates as the Federal Reserve battles inflation.
Shares dropped in Australia and South Korea, and opened lower in China. The picture was different in Japan,
with the Topix index and the Nikkei 225 posting small gains. The S&P 500 fell 0.9% on Thursday, reversing gains
of almost 1%. The Nasdaqg 100 fell by a similar margin and faces its first weekly decline this year. Treasury yields
continued their climbs across the curve on Friday, after investors pushed yields on the two-year Treasury above
the 10-year’s by the most since the early 1980s, a sign of flagging confidence in the economy’s ability to
withstand additional Fed hikes. Australian three-year bond vyields rose as much as 10 basis points as traders
prepare for tighter policy from the country’s central bank. Next week’s inflation update from the US offers a
relevant potential inflection point in the Treasury yield curve, according to BMO strategists Benjamin Jeffery
and lan Lyngen. “Our expectations are that the market takes away sufficient angst regarding the prevailing
inflation trend to press the inversion trade even further,” they wrote in a note. Market pricing for US rates to
peak in July inched higher as investors digested the fresh data and the drumbeat of central bankers signposting
further tightening ahead. Fed Bank of Richmond President Thomas Barkin said it’s important to continue hiking
to rein in inflation. His comments echoed sentiment from four Fed officials who spoke Wednesday.

Scholz Urges Speedy Delivery of Leopard 2 Tanks

German Chancellor Olaf Scholz has asked European leaders to deliver the Leopard 2 tanks, which will be needed
to send two battalions to Ukraine by the end of March. An aide to Ukraine’s President Volodymyr Zelenskiy
criticized SpaceX, founded by billionaire Elon Musk, after the company’s president said Ukraine has improperly
“weaponized” its Starlink internet-from-space terminals for military use. At a European Union summit in
Brussels, President Volodymyr Zelenskiy said he’ll ask the union’s leaders to provide Ukraine with fighter jets to
beat back Russia’s invasion. So far there’s been no commitment to jets, an EU official said. Ukraine’s leader also
urged expanded sanctions against Vladimir Putin’s regime, including on missile and drone production. The head
of the European Parliament pledged support for Ukraine’s membership of the bloc. European Commission
President Ursula von der Leyen said the EU fully backs Ukraine’s “peace formula” and that the bloc would
propose a 10th sanctions package against Russia in the coming days.

Oil Trims Weekly Gain as Slowdown Concerns Counter China Demand

Oil dipped for a second session, trimming a weekly gain, as investors weighed concerns over a global economic
slowdown against a bullish outlook for Chinese demand following the end of Covid Zero. West Texas
Intermediate futures dropped below $78 a barrel in Asia on Friday, but are still up almost 6% for the week.
Federal Reserve officials this week signaled further tightening of monetary policy to combat inflation, with
recession risks across the global economy hanging over the market. The market is still waiting for a sustained
rebound in Chinese demand after the end of Covid Zero, which some predict will drive Brent crude back above
$100 a barrel later this year. However, options traders are betting that price rally may come as soon as late
May, much earlier than most are forecasting.
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Adani Firms to See Lower MSCI Weightings on Free-Float Revisions

MSCI Inc. has cut weightings for four Adani Group-related stocks as part of its quarterly review, according to
Nuvama Wealth Management, which cited data from the index provider. MSCI said in response to a Bloomberg
query that shares held by certain Adani investors should no longer be designated as freely tradable in the public
market and it will implement free float changes as of the close of Feb. 28. Stocks linked to the Adani Group,
however, have escaped removal from MSCI indexes, as the Indian conglomerate continues to deal with the
impact of a short-seller campaign that wiped out almost half of its market value in just over two weeks. The
weighting of flagship Adani Enterprises Ltd. was reduced by 30 basis points to 0.5% in the MSCI Global Standard
Index, Nuvama analyst Abhilash Pagaria said in a note. Adani Transmission Ltd., Adani Total Gas Ltd., ACC Ltd.
also saw their weighting come down, he said, adding the move would result in hundreds of millions of dollars in
outflows from these stocks. The MSCI review has directed market attention back to a key allegation by
Hindenburg Research: that offshore shell companies and funds tied to the Adani Group comprise many of the
largest “public,” or non-insider, holders of Adani shares. Billionaire Gautam Adani’s companies have suffered a
stock meltdown that at one point erased $117 billion in market value after Hindenburg accused the company of
accounting fraud and market manipulation, allegations the group has furiously denied. Adani Enterprises, the
flagship firm of the conglomerate, was forced to pull a key share sale in the 11th hour and shelve its first-ever

public sale of bonds.




&Z %\41\411%%]) Morning Note \ Links to important News
T

Auto / Auto Ancillaries

Mahindra to set up EV manufacturing facility in Telangana

New Ola S1 Air variants have been launched, with deliveries beginning in July 2023

Banking & Finance

HSBC is betting big on India's $400 billion pile of wealth

Finance lobbies call on India and EU to cut a deal amid RBI-ESMA rift over clearing houses

More non-banks, MSMEs likely to tap TReDS platform

CCl gives nod to KKR purchasing stake in Hero Future Energies Global

Digital credit to be rolled out this year; NRIs in 10 countries to get UPI| service

Kotak Mahindra Bank hikes interest rates of fixed deposits by up to 0.25%

Rate hikes will not impact NBFCs' collections, says lcra Ratings

Oil & Gas

LPG can be sold at 'more economical rates' if international price comes down: Govt

OVL eyes assets in Africa, Latin America; signs pact with Argentina's YPF

Metals/Mining/Power

Adani offers coal cargoes at discount in push for quick sales

S&P: Zinc asset sale, fundraise critical to Vedanta’s liquidity

India's finished steel exports slump 52% during April-January

Vedanta Resources' liquidity hinges on fund-raising: S&P

FMCG/Retail/Textiles/Agri

Samsung may make premium laptops here

PepsiCo reports double digit revenue growth in India in 2022

MMTC-PAMP India launches digital silver

Rural markets in India flat due to impact of high food inflation on low income consumers: Unilever CEO Alan
Jope

Infant attrition in consumer durables industry stands highest in south India: TeamlLease data

Shoppers return to pre-Covid buying habits

Simpli Namdhari's opens 10th store at JP Nagar in Bengaluru



https://economictimes.indiatimes.com/industry/renewables/mahindra-to-set-up-ev-manufacturing-facility-in-telangana/articleshow/97781151.cms
https://economictimes.indiatimes.com/industry/renewables/new-ola-s1-air-variants-have-been-launched-with-deliveries-beginning-in-july-2023/slideshow/97777128.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hsbc-is-betting-big-on-indias-400-billion-pile-of-wealth/articleshow/97786875.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/finance-lobbies-call-on-india-and-eu-to-cut-a-deal-amid-rbi-esma-rift-over-clearing-houses/articleshow/97786695.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/more-non-banks-msmes-likely-to-tap-treds-platform/articleshow/97783270.cms
https://economictimes.indiatimes.com/industry/banking/finance/cci-gives-nod-to-kkr-purchasing-stake-in-hero-future-energies-global/articleshow/97783087.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/digital-credit-to-be-rolled-out-this-year-nris-in-10-countries-to-get-upi-service/articleshow/97782191.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/kotak-mahindra-bank-hikes-interest-rates-of-fixed-deposits-by-up-to-0-25/articleshow/97781011.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rate-hikes-will-not-impact-nbfcs-collections-says-icra-ratings/articleshow/97776779.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/lpg-can-be-sold-at-more-economical-rates-if-international-price-comes-down-govt/articleshow/97765945.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ovl-eyes-assets-in-africa-latin-america-signs-pact-with-argentinas-ypf/articleshow/97763176.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/adani-offers-coal-cargoes-at-discount-in-push-for-quick-sales/articleshow/97787576.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/sale-of-zinc-assets-successful-fundraise-crucial-for-vedanta-resources-to-maintain-liquidity-beyond-september-sp/articleshow/97780625.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/indias-finished-steel-exports-slump-52-during-april-january/articleshow/97773604.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/vedanta-resources-liquidity-hinges-on-fund-raising-sp/articleshow/97763121.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/samsung-may-make-premium-laptops-here/articleshow/97783617.cms
https://economictimes.indiatimes.com/industry/cons-products/food/pepsico-reports-double-digit-revenue-growth-in-india-in-2022/articleshow/97783179.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/mmtc-pamp-india-launches-digital-silver/articleshow/97782887.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/rural-markets-in-india-flat-high-due-to-impact-of-high-food-inflation-on-low-income-consumers-unilever-ceo-alan-jope/articleshow/97770292.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/rural-markets-in-india-flat-high-due-to-impact-of-high-food-inflation-on-low-income-consumers-unilever-ceo-alan-jope/articleshow/97770292.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/infant-attrition-in-consumer-durables-industry-stands-highest-in-south-india-teamlease-data/articleshow/97762079.cms
https://economictimes.indiatimes.com/industry/services/retail/indian-consumer-behaviour-completely-resets-back-to-pre-pandemic-consumption-levels/articleshow/97775072.cms
https://economictimes.indiatimes.com/industry/services/retail/simpli-namdharis-opens-10th-store-at-jp-nagar-in-bengaluru/articleshow/97769404.cms
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IT/Telecom/Media

As call rates go up, Trai looks to give relief to low-income subscribers

Trai floats consultation paper on unified licence regime

No significant headway achieved on BSNL-MTNL assets monetisation: Par panel

Airtel Q3 postpaid growth signals hike likely only in pre-paid segment: IIFL

Nokia extends production of fibre broadband equipment to India

How VNT is enabling India’s 5G revolution

Pharma/Fertilizers/Healthcare/Chemicals

Parliamentary panel red flags 30% posts of CGHS doctors, other staff lying vacan

Pfizer appoints Meenakshi Nevatia to lead India business

Sll's cervical cancer vaccine to be available in market this month at Rs 2000 for two doses

Hospitality/Aviation

IndiGo 'inadvertently' leaves behind 37 bags of passengers at Hyderabad airport

Air India finalises deal with Airbus for buying around 250 planes

Domestic airlines reported 2,613 significant technical snags in last 5 years: V K Singh

Crew shortage hits some Air India flights to US, Canada

All measures in place to prevent bird hits at airport areas: Aviation Minister Jyotiraditya Scindia

Vistara announces Mumbai-Mauritius flight service from March 26



https://economictimes.indiatimes.com/industry/telecom/telecom-policy/as-call-rates-go-up-trai-looks-to-give-relief-to-low-income-subscribers/articleshow/97783559.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/trai-seeks-views-on-enhancing-scope-of-infra-providers/articleshow/97781722.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/no-significant-headway-achieved-on-monetisation-of-assets-of-bsnl-mtnl-par-panel/articleshow/97779339.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-q3-postpaid-growth-signals-hike-likely-only-in-pre-paid-segment-iifl/articleshow/97771460.cms
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conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.
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