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February 16, 2023 

Top News for Today 

 Vedanta: The company was declared the preferred bidder for Sijimali 
Bauxite Block, located in Rayagada and Kalahandi districts of Odisha, 
under the mineral block auction conducted by the Odisha government. 
The block has estimated reserves of 311 million tonnes of bauxite.  

 Adani Power: The long stop date under the MoU dated Aug. 18, 2022, to 
acquire 100% stake in DB Power has expired. 

 ONGC: ONGC clarified that ONGC Videsh, a wholly owned subsidiary of 
the company, signed an MoU with Argentina's state oil company YPF for 
co-operation in the hydrocarbon sector.  

 Bharat Electronics: The company signed an MoU with Goa Shipyard for 
co-operation for supply of products such as autonomous boats, and other 
systems based on artifical intellegence for naval platforms.  

 Patel Engineering: The company, along with its joint venture partners, 
has been chosen for projects worth Rs 1,567 crore in Madhya Pradesh 
and Maharashtra, to be completed within 36 months.  

 Ugro Capital: The board will meet on Feb. 20, to consider and approve 
raising funds via non-convertible debentures through private placement 
basis.  

 Dalmia Bharat/Jaiprakash Associates: The Competition Commission of 
India approved the acquisition of clinker, cement and power plants 
belonging to Jaiprakash Associates and its associate.  

 PTC Industries: The company signed an MoU with Hindustan Aeronautics-
SED for cooperation and business development for indigenisation of 
aviation grade raw materials, components, sub-systems, and systems of 
aero-engines of Russian origin aircraft.  

 Bharat Dynamics: The company signed ten MoUs with Thales, UAE-based 
Al Tariq, Bulgaria’s Bultexpro, Indian Institute of Technology-Madras and 
Tamil Nadu Industrial Development Corporation at the Aero India event. 
It also launched several products at the event.  

 Shalby: Shalby Global Technologies Pte. Ltd, Singapore, a step-down 
subsidiary of the company, s received a regulatory approval to market 
and sell knee implants, hip systems, knee and hip instruments, etc. by 
Ministry of Health, Indonesia.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 61275.09 242.83 0.40 

Nifty 18015.85 86.00 0.48 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 34128.05 38.78 0.11 

NASDAQ COM. 12070.59 110.44 0.92 

FTSE 100  7997.83 43.98 0.55 

CAC 40  7300.86 87.05 1.21 

DAX  15506.34 125.78 0.82 

NIKKEI 225 27703.71 203.25 0.74 

SHANGHAI  3303.66 21.75 0.66 

HANG SENG  21181.23 366.85 1.76 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.80 0.04 0.05 

USD / EUR 1.07 0.00 0.37 

USD / GBP 1.20 0.00 0.30 

USD / JPY 133.76 0.50 0.37 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1841.71 5.32 0.29 

Silver 21.74 0.16 0.73 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 79.00 0.42 0.53 

Brent Crude 85.74 0.37 0.43 

Natural Gas 2.46 0.01 0.32 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.35 0.02 0.29 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 55.19 0.21 0.38 

HDFC Bank 69.57 0.08 0.11 

ICICI Bank 20.98 0.09 0.43 

Infosys Ltd 19.23 0.11 0.58 

Wipro 19.23 0.11 0.58 

    

Institution Purchase Sale Net 

FII 8547.86  8115.71  432.15  

DII 5880.41  5363.77  516.64  

Institutional Flow (In Crore)  15-02-2023 

Market Snapshot  

Events of the Day 

 Today’s Result: Nestle India, Schaeffler India 

 Concall for today: 3:30 PM Arman Financial, 4:00 PM Ester Ind, 4:00 PM 
Ipca Labs 

 BLS International Services: To meet investors and analysts on Feb. 17 and 
28.  

 Timex Group: To meet investors and analysts on Feb. 27.  

 UltraTech Cement: To meet investors and analysts on Feb. 16 

 Satin Creditcare Network to consider fund rising via NCDs 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 61275.09 242.83 0.40 1.01 1.97 1.14 5.65 

Nifty 18015.85 86.00 0.48 0.81 0.68 2.14 4.00 

BSE M Cap 24641.70 169.74 0.69 0.97 1.77 2.71 2.60 

BSE S Cap 27861.86 100.48 0.36 1.09 3.36 3.79 1.06 

Nifty MC 100  30671.00 189.20 0.62 0.88 1.86 1.69 4.72 

BSE Auto 30430.11 327.01 1.09 0.27 4.02 1.29 16.73 

BSE Capgoods 34479.12 124.63 0.36 0.78 1.38 3.73 22.14 

BSE FMCG 16494.63 57.47 0.35 0.01 3.15 3.11 23.12 

BSE Metal 20257.05 71.53 0.35 0.55 4.72 1.19 0.03 

BSE Oil&Gas 17502.43 33.88 0.19 0.88 15.01 12.54 3.46 

BSE Healthcare 22260.65 65.76 0.30 0.96 3.29 5.89 8.09 

BSE Power 3407.14 24.96 0.73 4.36 24.02 28.79 10.65 

BSE Realty 3250.50 41.71 1.30 1.40 4.27 8.92 10.14 

BSE ConsDur 38806.55 265.79 0.69 0.51 0.95 6.69 8.95 

BSE Bank 47172.64 104.76 0.22 0.44 1.50 2.98 8.58 

BSE IT 30733.87 287.97 0.95 0.53 4.99 2.25 11.19 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1841.71 5.32 0.29 1.10 3.90 3.80 1.52 

Silver($/Ounce) 21.76 0.13 0.59 1.01 10.31 1.32 7.81 

Aluminium 2348.00 36.75 1.54 3.86 8.51 2.46 27.41 

Copper 8826.75 94.25 1.06 0.42 3.73 5.73 11.82 

Zinc 3037.00 71.25 2.29 4.11 9.30 2.92 15.23 

Lead 2039.75 46.25 2.22 4.46 10.18 8.15 12.08 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.80 0.04 0.05 0.37 1.43 2.05 9.01 

USD Index 103.70 0.22 0.22 0.46 1.46 2.43 8.36 

YUAN 6.85 0.01 0.14 0.86 1.56 3.70 7.42 

GBP 1.20 0.00 0.09 0.66 1.25 1.07 11.37 

EUR 1.07 0.00 0.16 0.32 1.07 2.99 5.86 

YEN 133.76 0.37 0.28 1.64 3.89 4.27 13.66 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  177.00 6.25 3.41 0.77 16.03 10.42 26.10 

Cotton 83.90 1.08 1.30 2.32 1.63 2.24 13.08 

Sugar 19.72 0.28 1.40 0.75 7.12 2.92 13.46 

Wheat 778.50 1.75 0.22 1.37 3.52 8.11 0.92 

Soybean 1521.25 2.00 0.13 0.64 0.38 5.60 7.49 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 34128.05 38.78 0.11 0.53 0.51 1.71 2.31 

Nasdaq 12070.59 110.44 0.92 1.34 8.95 7.93 14.54 

S&P 500 4147.60 11.47 0.28 0.72 3.71 4.77 7.32 

FTSE100 7997.83 43.98 0.55 1.43 1.75 8.80 5.18 

CAC40 7300.86 87.05 1.21 2.54 3.66 10.50 4.82 

DAX  15506.34 125.78 0.82 0.61 2.46 8.94 0.89 

Mexico IPC 53422.24 759.12 1.44 0.56 0.39 3.64 0.48 

Brazil Bovespa 109600.1 1751.33 1.62 0.32 0.35 0.58 4.85 

Russian RTS 914.94 37.91 3.98 6.81 10.69 21.37 39.98 

Japan Nikkei 27703.71 203.25 0.74 0.44 7.29 1.15 0.89 

Hang Seng 21181.23 366.85 1.76 2.06 2.61 16.01 14.32 

Taiwan Index 15498.80 53.18 0.34 0.72 3.75 6.53 15.06 

Shanghai Comp 3303.66 21.75 0.66 0.97 2.31 5.84 4.72 

KOSPI 2473.65 44.50 1.83 0.37 3.02 0.20 9.43 

Malaysia KLCI 1490.66 2.41 0.16 1.77 0.20 2.91 7.02 

Jakarta Comp 6896.41 16.94 0.25 0.00 3.13 1.67 0.69 

Philippine SE 6829.45 5.70 0.08 0.22 3.09 6.82 8.39 

Thai Exch 1647.39 5.37 0.32 1.37 2.22 1.69 3.18 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 541.00 22.00 3.91 10.28 42.81 58.00 71.47 

Baltic Dirty  1212.00 9.00 0.75 0.08 16.12 40.38 75.14 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 79.00 0.42 0.53 1.22 1.06 7.69 15.64 

BRENT Crude 85.74 0.37 0.43 1.48 1.29 4.22 4.56 

Natural Gas 2.46 0.01 0.32 1.36 22.93 55.94 43.90 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.79 0.02 0.45 3.55 8.11 2.65 85.83 

UK 3.49 0.03 0.97 5.25 3.60 5.83 120.42 

Brazil 6.39 0.04 0.57 3.06 11.07 3.50 24.78 

Japan 0.50 0.01 0.99 0.60 4.74 102.42 132.41 

Australia 3.76 0.02 0.54 2.45 4.59 0.89 68.34 

India 7.35 0.02 0.29 0.20 0.66 1.18 10.12 

Switzerland 1.47 0.01 0.55 4.41 30.63 35.96 317.95 

Germany 2.48 0.04 1.52 4.74 14.16 17.41 703.57 

Market in Detailed (Updated at 8AM) 
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 Vedanta: The company was declared the preferred bidder for Sijimali Bauxite Block, located in Rayagada 

and Kalahandi districts of Odisha, under the mineral block auction conducted by the Odisha government. 

The block has estimated reserves of 311 million tonnes of bauxite.  

 Adani Power: The long stop date under the MoU dated Aug. 18, 2022, to acquire 100% stake in DB Power 

has expired. 

 ONGC: ONGC clarified that ONGC Videsh, a wholly owned subsidiary of the company, signed an MoU with 

Argentina's state oil company YPF for co-operation in the hydrocarbon sector.  

 Bharat Electronics: The company signed an MoU with Goa Shipyard for co-operation for supply of products 

such as autonomous boats, and other systems based on artifical intellegence for naval platforms.  

 Patel Engineering: The company, along with its joint venture partners, has been chosen for projects worth 

Rs 1,567 crore in Madhya Pradesh and Maharashtra, to be completed within 36 months.  

 Ugro Capital: The board will meet on Feb. 20, to consider and approve raising funds via non-convertible 

debentures through private placement basis.  

 Dalmia Bharat/Jaiprakash Associates: The Competition Commission of India approved the acquisition of 

clinker, cement and power plants belonging to Jaiprakash Associates and its associate.  

 PTC Industries: The company signed an MoU with Hindustan Aeronautics-SED for cooperation and business 

development for indigenisation of aviation grade raw materials, components, sub-systems, and systems of 

aero-engines of Russian origin aircraft.  

 Bharat Dynamics: The company signed ten MoUs with Thales, UAE-based Al Tariq, Bulgaria’s Bultexpro, 

Indian Institute of Technology-Madras and Tamil Nadu Industrial Development Corporation at the Aero 

India event. It also launched several products at the event.  

 Shalby: Shalby Global Technologies Pte. Ltd, Singapore, a step-down subsidiary of the company, s received 

a regulatory approval to market and sell knee implants, hip systems, knee and hip instruments, etc. by 

Ministry of Health, Indonesia.  

Today’s  Highlights 
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Asia Follows Wall Street Higher in Risk-On Rally 

Stocks in Asia rose after US shares climbed and Treasuries sold off as investors weighed fresh data that 

indicated further Federal Reserve tightening ahead. Equities in Australia, South Korea, Japan and China gained 

ground. Hong Kong shares advanced to snap a four-day run of declines as JD.com Inc., Nio Inc. and Tencent 

Holdings Ltd. rose. Equity futures for US benchmarks also gained after the S&P 500 climbed 0.3% to close at its 

session high Wednesday while the Nasdaq 100 ended the day 0.8% higher. The Australian dollar was flat after 

initially tumbling on a surprise rise in the jobless rate, indicating higher interest rates are taking a toll on the 

economy. The news pared an advance in government bond yields. New Zealand yields rose while benchmark 10

-year Treasury yields were flat after increasing six basis points on Wednesday. The dollar was steady and the 

yen strengthened. Wednesday gains for US stocks came as investors shrugged off robust economic data that 

would compel a hawkish Fed response. US retail sales in January jumped by the most in almost two years and 

homebuilder sentiment rose in February by the most since mid-2020. The data follows a hotter-than-expected 

inflation print on Tuesday and comes ahead of US employment data to be released Thursday that is expected to 

show an uptick in jobless claims. The market “is telling us maybe we can keep going as long as inflation is 

coming down overall and growth is solid,” Quincy Krosby, chief global strategist for LPL Financial, said in an 

interview with Bloomberg Television. 

Oil Stages Partial Rebound as Traders Look for Boost from China 

Oil staged a partial rebound after a two-day drop as investors weighed signs of rising Chinese demand against a 

substantial build in US crude stockpiles and the drag on commodities from a stronger dollar. West Texas 

Intermediate rose toward $79 a barrel in Asian trading after declining almost 2% over the prior two sessions. US 

inventories expanded by more than 16 million barrels last week, official data showed, while the dollar 

strengthened to the highest since early January on expectations the Federal Reserve will need to keep raising 

interest rates to quell too-hot inflation. 

Petronas, Hess Lock in Hedges as Stability Returns to Oil Market 

Major oil producers, including Petroliam Nasional Bhd. and Hess Corp., have locked in hedges to protect against 

falling prices in the latest sign that markets are stabilizing after an extremely volatile year that drove traders 

from the commodity. Petronas, as the Malaysian company is known, has been using put options as a way to 

counterbalance against declines in the market, which lowers prices for its oil. The state producer has used a so-

called put spread strategy that limits its gains in the event of a big slump, according to people familiar with the 

matter. Hess scooped up US crude options contracts for 75,000 barrels of oil per day at an average monthly 

floor price of $70 per barrel, the company said. The deal cost the company about $120 million in premium. By 

contrast, Hess last year spent more than $300 million to unwind parts of its hedge, double the cost of entering 

the deal in the first place. The return of hedging flows has significant consequences for the individual companies 

who are protected against big drops in prices, particularly as recession fears still linger. It also means liquidity in 

the futures market is rising, particularly in months further along the curve, bolstering trading activity and 

leading to less volatile price swings. There are also other signs that activity could increase: Exxon Mobil Corp. 

has said it’s creating a global trading division to compete more aggressively with the likes of BP Plc and Shell Plc 

in the world of energy derivatives. 

 

Global News & Views 
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US Solar Surge Collides With High Rates, Shifting Economics 

The booming US residential solar market is at a crossroads. It’s being supported like never before by expanded 

federal funding and fears of increasingly fragile grids and volatile fuel prices. But solar also faces unprecedented 

headwinds, from soaring interest rates and state subsidy cuts to a weaker economy and historic rainstorms. 

Investors got an early look Wednesday at which trend may win out, as SunPower Corp. kicked off a week-long 

period in which three of the biggest US residential solar companies report earnings. SunPower said it sees more 

growth ahead. But the market has been less sanguine, with shares of SunPower and fellow home-solar 

companies Sunnova Energy International Inc. and Sunrun Inc. down at least 28% since President Joe Biden 

signed the Inflation Reduction Act in August. 

Global News & Views 
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Auto / Auto Ancillaries 

Maruti Suzuki ties up with SMAS Auto to enhance its vehicles subscription programme 

Ola Electric opens second experience centre in Coimbatore 

EKA Mobility to procure, maintain 310 electric buses 

Banking & Finance 

SBI hikes MCLR-based lending rates by 10 bps 

NBFCs appeal for rollback of tax provisions on MLD returns 

Jammu and Kashmir Bank likely to sell Rs 303 crore KSK Mahanadi Power debt to ASREC 

Triton guarantee for AMW Motors encashed as it fails to pay 

Kotak Alternate's $800 million fund to invest in 5-7 data centers in India 

Srei insolvency: NARCL wins bid for stressed twin NBFCs 

RBI greenlights 32 companies' applications to operate as online payment aggregators 

Several banks open special vostro accounts for trade in rupee, more countries expressing interest 

Metals/Mining/Power 

How to accelerate India's energy transition journey 

ReNew in talks with lenders for Rs 4,000-cr debt raise 

Denmark backs India's push to phase out all fossil fuels 

Vedanta Resources hires Cantor Fitzgerald to raise $2 billion to service debt 

Vedanta declared preferred bidder for bauxite block in Odisha 

CM Jagan lays foundation stone for Rs 8,800 cr JSW steel plant in Andhra Pradesh 

Volatility in steel prices 'new normal'; industry needs to learn to live with it: T V Narendran 

FMCG/Retail/Textiles/Agri 

Diamond units cut capacity by 40% 

Surf Excel is now a $1-billion brand 

Power equipment makers body IEEMA eyes USD 10 billion business at Elecrama 2023 

Top 11 listed retailers, QSRs opened 12 stores/day in '22 

Essentials get costlier as local output dips 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-suzuki-ties-up-with-smas-auto-to-enhance-its-vehicles-subscription-programme/articleshow/97940143.cms
https://economictimes.indiatimes.com/industry/renewables/ola-electric-opens-second-experience-centre-in-coimbatore/articleshow/97957568.cms
https://economictimes.indiatimes.com/industry/renewables/eka-mobility-to-procure-maintain-310-electric-buses/articleshow/97950644.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/sbi-hikes-mclr-based-lending-rates-by-10-bps/articleshow/97959843.cms
https://economictimes.indiatimes.com/industry/banking/finance/nbfcs-appeal-for-rollback-of-tax-provisions-on-mld-returns/articleshow/97959781.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/jammu-and-kashmir-bank-likely-to-sell-rs-303-crore-ksk-mahanadi-power-debt-to-asrec/articleshow/97959627.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/triton-guarantee-for-amw-motors-encashed-as-it-fails-to-pay/articleshow/97959618.cms
https://economictimes.indiatimes.com/industry/banking/finance/kotak-alternates-800-million-fund-to-invest-in-5-7-data-centers-in-india/articleshow/97956810.cms
https://economictimes.indiatimes.com/industry/banking/finance/srei-insolvency-narcl-wins-bid-for-stressed-twin-nbfcs/articleshow/97953695.cms
https://economictimes.indiatimes.com/industry/banking/finance/rbi-greenlights-32-companies-applications-to-operate-as-online-payment-aggregators/articleshow/97952452.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/several-banks-open-special-vostro-accounts-for-trade-in-rupee-more-countries-expressing-interest/articleshow/97952144.cms
https://economictimes.indiatimes.com/industry/renewables/how-to-accelerate-indias-energy-transition-journey/articleshow/97959639.cms
https://economictimes.indiatimes.com/industry/renewables/renew-in-talks-with-lenders-for-4000-cr-debt-raise/articleshow/97959606.cms
https://economictimes.indiatimes.com/industry/renewables/denmark-backs-indias-push-to-phase-out-all-fossil-fuels/articleshow/97958885.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/vedanta-resources-hires-cantor-fitzgerald-to-raise-2-billion-to-service-debt/articleshow/97959473.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/vedanta-declared-preferred-bidder-for-bauxite-block-in-odisha/articleshow/97953706.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/cm-jagan-lays-foundation-stone-for-rs-8800-cr-jsw-steel-plant-in-andhra-pradesh/articleshow/97952081.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/volatility-in-steel-prices-new-normal-industry-needs-to-learn-to-live-with-it-t-v-narendran/articleshow/97942239.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/diamond-units-cut-capacity-by-40/articleshow/97959525.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/surf-excel-is-now-a-1-billion-brand/articleshow/97959286.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/power-equipment-makers-body-ieema-eyes-usd-10-billion-business-at-elecrama-2023/articleshow/97954685.cms
https://economictimes.indiatimes.com/industry/services/retail/top-11-listed-retailers-qsrs-opened-12-stores/day-in-22/articleshow/97959146.cms
https://economictimes.indiatimes.com/industry/services/retail/essentials-get-costlier-as-local-output-dips/articleshow/97959022.cms
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Oil & Gas 

Commercial users rush to LPG as LNG prices pinch 

IT/Telecom/Media 

Trai and telcos talk OTT regulation, satcom use 

Vodafone Idea’s talks with lenders for funds have picked up pace, says CEO Akshaya Moondra 

Quality of service norms need upgradation: DoT 

Telcom operators push for regulation of communication OTTs in meeting with TRAI chief 

Need to make investments to improve cash flows, clear vendor dues, says Vodafone Idea CEO 

Broadband body opposes auction of spectrum used for aircraft-ground communication 

Government may delist MTNL to merge with BSNL 

Pharma/Fertilizers/Healthcare/Chemicals 

Biocon Biologics has comprehensive plan to integrate Viatris business: Shreehas Tambe, Biocon Biologics 

Apollo, Covid-free, on course with integrated health model 

Temasek in talks to buy into hospital chain Cloudnine 

Big private hospitals aren't stocking up on nasal vaccine amid poor demand 

MSD pharma likely to participate when govt floats tender for vaccine against cervical cancer 

Infrastructure/Cement/Real Estate 

CCI clears acquisition of certain assets of Jaiprakash Associates by Dalmia Cement(Bharat) 

Hospitality/Aviation 

Hotels see a surge in room revenue in 2022 

The hospitality sector witnessed 60.9% YoY RevPAR growth in Q4 2022: JLL 

Tata’s profile and M&A experts help Air India to win a cost effective deal 

What multiple types of aircraft will help achieve for Air India 

Air India-Boeing deal will bolster India-US bilateral commercial partnership, says American business groups 

Indian airlines have more than 1,100 planes on order 

Air India begins new service in Thiruvananthapuram-Delhi sector 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/oil-gas/commercial-users-rush-to-lpg-as-lng-prices-pinch/articleshow/97959704.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/trai-and-telcos-talk-ott-regulation-satcom-use/articleshow/97959691.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/vodafone-ideas-talks-with-lenders-for-funds-have-picked-up-pace-says-ceo-akshaya-moondra/articleshow/97958712.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/quality-of-service-norms-need-upgradation-dot/articleshow/97958438.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/telcom-operators-push-for-regulation-of-communication-otts-in-meeting-with-trai-chief/articleshow/97957748.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/need-to-make-investments-to-improve-cash-flows-clear-vendor-dues-says-vodafone-idea-ceo/articleshow/97957054.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/broadband-body-opposes-auction-of-spectrum-used-for-aircraft-ground-communication/articleshow/97951609.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/government-may-delist-mtnl-to-merge-with-bsnl/articleshow/97944278.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/biocon-biologics-has-comprehensive-plan-to-integrate-viatris-business-shreehas-tambe-biocon-biologics/articleshow/97959766.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/apollo-covid-free-on-course-with-integrated-health-model/articleshow/97959666.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/temasek-in-talks-to-buy-into-hospital-chain-cloudnine/articleshow/97959269.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/big-private-hospitals-arent-stocking-up-on-nasal-vaccine-amid-poor-demand/articleshow/97959256.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/msd-pharma-likely-to-participate-when-govt-floats-tender-for-vaccine-against-cervical-cancer/articleshow/97952530.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/cci-clears-acquisition-of-certain-assets-of-jaiprakash-associates-by-dalmia-cementbharat/articleshow/97957187.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/hotels-see-a-surge-in-room-revenue-in-2022/articleshow/97959153.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/the-hospitality-sector-witnessed-60-9-yoy-revpar-growth-in-q4-2022-jll/articleshow/97941151.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/aided-by-tata-credit-profile-air-india-may-find-it-cheaper-to-buy-widebody-jets/articleshow/97959722.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/what-multiple-types-of-aircraft-will-help-achieve-for-air-india/articleshow/97957176.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-boeing-deal-will-bolster-india-us-bilateral-commercial-partnership-says-american-business-groups/articleshow/97956626.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indian-airlines-have-more-than-1100-planes-on-order/articleshow/97956587.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-begins-new-service-in-thiruvananthapuram-delhi-sector/articleshow/97947080.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in clause (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from those 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from 

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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