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Top News for Today 

 Vedanta: The company was selected as the preferred bidder for receiving 
composite licence for Kelwardabri block in Chhattisgarh, which has reserves of 
nickel, chromium and associated platinum group elements. 

 REC: Fitch Ratings has assigned ‘BBB-’ rating to proposed senior unsecured notes 
of the company, which will be issued from its existing $7 billion global medium-
term note programme. 

 RailTel Corporation of India: The company received a work order worth Rs 27.07 
crore from Bangalore Metro Rail Corporation for supply, installation testing and 
commissioning of the IT network infrastructure, and a comprehensive annual 
maintenance contract of Rs 6.22 crore per year for 5 years, extendable to 10 
years. 

 Vodafone Idea/Bharti Airtel/Reliance Industries: Vodafone Idea lost 2.47 million 
subscribers in December last year, while Bharti Airtel and Reliance Jio Infocomm 
added 1.53 million and 1.7 million subscribers during the month, respectively, as 
per data released by telecom regulator TRAI. 

 Engineers India: The company signed an memorandum of agreement with Oil 
India to carry out technological studies and feasibility reports for the upstream, 
midstream and the downstream value chain.  

 UltraTech Cement: The company commissioned 1.30 mtpa brownfield cement 
capacity in Hirmi, Chhattisgarh and 2.80 mtpa greenfield grinding capacity in 
Cuttack, Odisha, taking its total cement manufacturing capacity in India to 126.95 
mtpa.  

 Satin Creditcare Network: The board approved raising Rs 99 crore terms and 
conditions for issuing secured, rated, unlisted, redeemable, non-convertible 
debentures of face value Rs 1 lakh each. 

 Hindustan Aeronautics/Bharat Forge: Hindustan Aeronautics, Saarloha Advanced 
Materials and Bharat Forge signed an MOU for collaboration in development and 
production of aerospace grade steel alloys. 

 Power Grid Corporation of India: POWERGRID Bhuj Transmission, a wholly 
owned subsidiary of the company, commissioned the transmission system for 
providing connectivity to renewable energy projects at Bhuj-II in Gujarat. 

 NLC India: The company, through its joint venture company Neyveli Uttar Pradesh 
Power, is setting up a 1,980-MW coal-based thermal power project at Ghatampur 
in Kanpur district of Uttar Pradesh. It has also planned to setup another coal-
based pit head thermal power project of 2,400 MW at Talabira, in Jharsuguda 
district of Odisha. Both projects have their entire power capacity tied up. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 61319.51 44.42 0.07 

Nifty 18035.85 20.00 0.11 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 33696.85 431.20 1.26 

NASDAQ COM. 11855.84 214.76 1.78 

FTSE 100  8012.53 14.70 0.18 

CAC 40  7366.16 65.30 0.89 

DAX  15533.64 27.30 0.18 

NIKKEI 225 27518.00 178.31 0.64 

SHANGHAI  3257.48 7.11 0.22 

HANG SENG  20942.02 56.73 0.27 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.72 0.08 0.10 

USD / EUR 1.07 0.00 0.37 

USD / GBP 1.20 0.01 0.53 

USD / JPY 134.57 0.65 0.48 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1828.90 7.37 0.40 

Silver 21.46 0.25 1.15 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 77.89 0.60 0.76 

Brent Crude 84.47 0.67 0.79 

Natural Gas 2.40 0.01 0.29 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.32 0.03 0.38 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 54.89 0.30 0.54 

HDFC Bank 69.23 0.34 0.49 

ICICI Bank 20.87 0.11 0.52 

Infosys Ltd 19.12 0.11 0.57 

Wipro 19.12 0.11 0.57 

    

Institution Purchase Sale Net 

FII 8580.54  7009.92  1570.62  

DII 7759.70 6182.43  1577.27  

Institutional Flow (In Crore)  16-02-2023 

Market Snapshot  

Events of the Day 

 Concall for today: 9:30 AM Black Box, 10:30 AM Schaeffler Ind, 4:00 PM 
Electrosteel, 4:30 PM CEBBCO 

 Sagar Cements: To meet investors and analysts on Feb. 17.  

 Sanofi India: To meet investors and analysts on Feb. 24.  

 Radico Khaitan: To meet investors and analysts on Feb. 17.  

 Hindalco Industries: To meet investors and analysts on Feb. 17.  

 Ramco Cements: To meet investors and analysts on Feb. 23.  

 Laxmi Organic Industries: To meet investors and analysts on Feb. 21.  

 Thyrocare Technologies: To meet investors and analysts on Feb. 17 and 20. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 61319.51 44.42 0.07 0.84 1.09 0.70 5.92 

Nifty 18035.85 20.00 0.11 0.80 0.10 1.68 4.23 

BSE M Cap 24870.57 228.87 0.93 0.04 0.80 1.48 3.78 

BSE S Cap 28112.76 250.90 0.90 0.05 2.36 2.66 0.50 

Nifty MC 100  30886.50 215.50 0.70 0.23 1.06 0.60 5.77 

BSE Auto 30329.43 100.68 0.33 0.20 3.08 2.34 16.37 

BSE Capgoods 34812.32 333.20 0.97 1.49 0.74 3.70 22.92 

BSE FMCG 16493.29 1.34 0.01 0.18 1.97 3.33 22.85 

BSE Metal 20515.49 258.44 1.28 0.69 3.56 3.22 1.42 

BSE Oil&Gas 17609.14 106.71 0.61 0.20 15.21 11.61 3.72 

BSE Healthcare 22453.37 192.72 0.87 0.32 2.36 4.40 6.63 

BSE Power 3408.09 0.95 0.03 3.46 25.06 27.80 12.36 

BSE Realty 3294.04 43.54 1.34 0.53 4.05 7.67 8.74 

BSE ConsDur 38848.19 41.64 0.11 0.62 1.22 5.02 8.83 

BSE Bank 47087.97 84.67 0.18 0.20 1.84 2.97 9.65 

BSE IT 31125.66 391.79 1.27 0.93 5.49 4.37 9.54 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1828.90 7.37 0.40 1.96 4.18 3.89 3.66 

Silver($/Ounce) 21.49 0.09 0.43 2.35 10.21 2.53 9.86 

Aluminium 2354.25 6.25 0.27 4.41 9.29 1.37 28.44 

Copper 8991.50 164.75 1.87 0.44 1.06 8.85 10.40 

Zinc 3030.75 6.25 0.21 3.85 8.81 1.00 15.73 

Lead 2016.75 23.00 1.13 5.15 10.33 6.92 14.14 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.72 0.08 0.10 0.24 1.34 1.71 9.24 

USD Index 104.29 0.43 0.42 0.64 1.85 2.25 8.86 

YUAN 6.87 0.01 0.21 0.84 1.46 4.16 7.77 

GBP 1.20 0.00 0.33 0.90 2.71 0.75 12.21 

EUR 1.07 0.00 0.20 0.23 1.25 2.81 6.23 

YEN 134.57 0.63 0.47 2.39 4.79 4.18 14.59 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  180.25 3.25 1.84 3.77 18.16 13.51 25.05 

Cotton 82.05 0.05 0.06 4.12 1.24 2.77 14.58 

Sugar 19.77 0.05 0.25 1.20 7.39 3.73 13.82 

Wheat 776.50 0.25 0.03 2.42 2.31 7.03 3.27 

Soybean 1522.00 0.75 0.05 0.75 1.01 6.55 7.32 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 33696.85 431.20 1.26 0.01 0.63 0.45 1.79 

Nasdaq 11855.84 214.76 1.78 0.56 6.86 6.38 13.57 

S&P 500 4090.41 57.19 1.38 0.22 2.49 3.64 6.62 

FTSE100 8012.53 14.70 0.18 1.28 2.06 9.07 6.30 

CAC40 7366.16 65.30 0.89 2.47 4.08 12.01 6.04 

DAX  15533.64 27.30 0.18 0.07 2.28 8.88 1.74 

Mexico IPC 54015.82 593.58 1.11 2.30 1.67 5.17 2.47 

Brazil Bovespa 109941.5 341.32 0.31 1.79 1.34 0.22 3.16 

Russian RTS 906.71 8.23 0.90 7.29 9.59 21.26 37.47 

Japan Nikkei 27518.00 178.31 0.64 0.55 5.28 1.48 1.05 

Hang Seng 20942.02 56.73 0.27 1.22 3.00 15.99 15.58 

Taiwan Index 15437.76 122.62 0.79 1.02 3.31 6.14 15.55 

Shanghai Comp 3257.48 7.11 0.22 0.14 0.99 4.52 6.11 

KOSPI 2457.77 17.05 0.69 0.46 3.32 0.64 10.41 

Malaysia KLCI 1481.86 2.83 0.19 0.46 1.20 2.22 7.70 

Jakarta Comp 6907.86 15.93 0.23 0.45 2.13 1.89 1.12 

Philippine SE 6755.71 60.20 0.88 1.76 3.68 5.50 9.18 

Thai Exch 1658.29 10.90 0.66 0.65 1.35 2.68 3.11 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 530.00 11.00 2.03 10.47 42.45 56.84 71.90 

Baltic Dirty  1244.00 32.00 2.64 3.24 12.82 43.38 79.25 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 77.89 0.60 0.76 2.30 2.86 4.59 15.12 

BRENT Crude 84.47 0.67 0.79 2.22 1.88 3.10 3.90 

Natural Gas 2.40 0.01 0.29 4.69 26.34 58.01 44.42 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.89 0.03 0.80 4.28 9.70 3.35 98.41 

UK 3.50 0.01 0.34 6.32 3.40 11.12 129.59 

Brazil 6.45 0.06 0.99 2.97 12.17 5.35 26.35 

Japan 0.50 0.00 0.59 0.00 4.20 104.07 122.12 

Australia 3.83 0.07 1.92 3.37 6.30 5.95 73.58 

India 7.32 0.03 0.38 0.58 0.11 0.66 9.50 

Switzerland 1.47 0.00 0.07 9.24 30.54 42.47 391.95 

Germany 2.48 0.00 0.12 7.60 13.93 24.15 797.83 

Market in Detailed (Updated at 8AM) 
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 Vedanta: The company was selected as the preferred bidder for receiving composite licence for 

Kelwardabri block in Chhattisgarh, which has reserves of nickel, chromium and associated platinum group 

elements. 

 REC: Fitch Ratings has assigned ‘BBB-’ rating to proposed senior unsecured notes of the company, which will 

be issued from its existing $7 billion global medium-term note programme. 

 RailTel Corporation of India: The company received a work order worth Rs 27.07 crore from Bangalore 

Metro Rail Corporation for supply, installation testing and commissioning of the IT network infrastructure, 

and a comprehensive annual maintenance contract of Rs 6.22 crore per year for 5 years, extendable to 10 

years. 

 Vodafone Idea/Bharti Airtel/Reliance Industries: Vodafone Idea lost 2.47 million subscribers in December 

last year, while Bharti Airtel and Reliance Jio Infocomm added 1.53 million and 1.7 million subscribers 

during the month, respectively, as per data released by telecom regulator TRAI. 

 Angel One: Narayan Gangadhar resigned from the position of CEO of the company, effective close of 

business hours on May 16, 2023, due to personal reasons. The day-to-day affairs of the company will be 

under chairman and managing director Dinesh Thakkar for now.  

 Engineers India: The company signed an memorandum of agreement with Oil India to carry out 

technological studies and feasibility reports for the upstream, midstream and the downstream value chain.  

 UltraTech Cement: The company commissioned 1.30 mtpa brownfield cement capacity in Hirmi, 

Chhattisgarh and 2.80 mtpa greenfield grinding capacity in Cuttack, Odisha, taking its total cement 

manufacturing capacity in India to 126.95 mtpa.  

 Satin Creditcare Network: The board approved raising Rs 99 crore terms and conditions for issuing secured, 

rated, unlisted, redeemable, non-convertible debentures of face value Rs 1 lakh each. 

 Hindustan Aeronautics/Bharat Forge: Hindustan Aeronautics, Saarloha Advanced Materials and Bharat 

Forge signed an MOU for collaboration in development and production of aerospace grade steel alloys. 

 Power Grid Corporation of India: POWERGRID Bhuj Transmission, a wholly owned subsidiary of the 

company, commissioned the transmission system for providing connectivity to renewable energy projects 

at Bhuj-II in Gujarat. 

 NLC India: The company, through its joint venture company Neyveli Uttar Pradesh Power, is setting up a 

1,980-MW coal-based thermal power project at Ghatampur in Kanpur district of Uttar Pradesh. It has also 

planned to setup another coal-based pit head thermal power project of 2,400 MW at Talabira, in 

Jharsuguda district of Odisha. Both projects have their entire power capacity tied up. 

Today’s  Highlights 
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Asia Stocks, US Futures Slide on Hawkish Fed Tone 

Stocks in Asia dropped alongside US equity futures after comments by two Federal Reserve officials that they 

were considering 50 basis-point interest rate hikes to battle persistently high inflation. An Asian stock 

benchmark was set for a third straight weekly decline, the worst such run of losses since October. Contracts for 

both the S&P 500 and Nasdaq 100 were down after the underlying indexes sank more than 1% on Thursday. 

Chinese investment bank China Renaissance Holdings Ltd fell as much as 50% in Hong Kong, the most ever, after 

saying that it was unable to contact Bao Fan, its chairman, chief executive officer and controlling shareholder. A 

broad gauge of dollar strength climbed for a third day and currency advanced against all of its Group-of-10 

counterparts. The Chinese yuan declined for a sixth straight day. Treasuries extended their losses slightly. The 

yields on two-year and 10-year Treasuries both set 2023 highs this week. Federal Reserve Bank of Cleveland 

President Loretta Mester said she had seen a “compelling economic case” for rolling out another 50 basis-point 

hike, and St. Louis President James Bullard said he would not rule out supporting a half-percentage-point 

increase at the Fed’s March meeting, rather than a quarter point. Their warnings came after US producer prices 

rebounded in January by the most since June.  

SEC Sues Terraform, Kwon Over Stablecoin in Crypto Collapse 

The US Securities and Exchange Commission accused crypto entrepreneur Do Kwon and the firm he co-founded 

of a fraud involving the failed TerraUSD stablecoin. The SEC alleged in federal court on Thursday that Terraform 

Labs and Kwon offered and sold unregistered securities, including the stablecoin, and carried out a scheme that 

wiped out at least $40 billion worth of market value. The case marks a significant escalation in the SEC’s 

crackdown on the crypto industry. The agency also accused the company and Kwon of misleading investors, 

including by making false statements about a relationship with a popular South Korean mobile payment app 

called “Chai” and about the stability of the stablecoin, which was marketed as maintaining a 1-to-1 peg to the 

US dollar. Terraform and Kwon didn’t immediately respond to requests for comment. Separately, federal 

prosecutors in Manhattan are investigating Terraform Labs, people familiar with the criminal probe said. That 

inquiry also involves looking into the actions of Kwon, they said. And the Commodity Futures Trading 

Commission has been probing the events surrounding the TerraUSD collapse, according to one of the people 

familiar. Representatives for the prosecutors’ office and CFTC declined to comment.  

Oil Heads for Weekly Drop on Higher Stockpiles and Fed Concerns 

Oil headed for a modest weekly decline as rising US inventories and the prospect of further tightening by the 

Federal Reserve eclipsed the lift from more signs that Chinese demand is improving. West Texas Intermediate 

fell toward $78 a barrel in Asia, dropping for a fourth day in the longest run of losses this year. The US crude 

benchmark has declined by about 2% this week, and is lower year-to-date. Data this week showed another build 

in US inventories, which swelled to the most since 2021. 

Covid Zero Broke the System That Keeps China's Factories Running 

China says its economy will soon be back on track after three years of Covid Zero. But the shadow of the 

disruptive policy still lingers over its manufacturing heartland, casting doubt over the pace of the recovery. In 

downtown Guangzhou, the southern metropolis that’s home to China’s largest garment wholesale markets, 

factory owners and recruiters say workers are reluctant to come back, scarred by the experience of long 

lockdowns, no wages and violent protests during China’s efforts last year to stamp out the virus. Some hold up 

cardboard signs touting job vacancies, while others run after prospective employees, begging for a few minutes 

to talk about conditions and benefits. 

Global News & Views 
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Auto / Auto Ancillaries 

Nissan plans to make India global hub for fossil fuel vehicles 

Indians are buying good well-equipped luxury cars, says Santosh Iyer, Mercedes Benz 

Banking & Finance 

Bank of Baroda, Indian Overseas Bank hike lending rates; SBI also nudges up its deposit rates 

IL&FS probe: PMLA court grants bail to ABG Shipyard chairman Rishi Aggarwal, wife 

60 pc private insurers see rapid rise in fraud: Deloitte survey 

Understanding NAV of Exchange Traded Funds 

Adani credit flashes warnings after group gorged on cheap debt 

Oil & Gas 

IOC contradicts Adani after TMC's Mahua Moitra raises stink of corruption in LPG deal 

India's fuel demand sees significant increase in February 

FMCG/Retail/Textiles/Agri 

Nestle India Q4 profit jumps 66% to Rs 628 crore amid rising domestic sales 

Nestle India on path to accelerated growth in rural areas, prices of some commodities still a concern, says CMD 

Godrej Appliances expects 20% growth in gross sales in FY24, says official 

Indian consumer goods makers bet on rural recovery to lift profits 

Downward trend in demand for tea in Sale-07: CTTA official 

IT/Telecom/Media 

From 4K IPL to podcasts, telcos flash content offerings in data battle 

5G to spur growth in users, data consumption9 Hours ago 

Government may also convert Vodafone Idea's AGR and spectrum dues into equity: Analysts8 Hours ago 

Govt may convert part of Voda Idea dues after 4-yr moratorium: Analysts 

Pharma/Fertilizers/Healthcare/Chemicals 

Max, Princeton Healthcare among 11 entities interested in SevenHills Hospital 

Risk of death due to Covid 90% lower in people already hit: Lancet medical journal 

Health Ministry working on 'One Nation, One Organ Allocation' policy 

Aurobindo Pharma's three units in Telangana gets VAI classification by USFDA, shares gain 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/cars-uvs/nissan-plans-to-make-india-global-hub-for-fossil-fuel-vehicles/articleshow/97990890.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/indians-are-buying-good-well-equipped-luxury-cars-says-santosh-iyer-mercedes-benz/videoshow/97981933.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-of-baroda-indian-overseas-bank-hike-lending-rates-sbi-also-nudges-up-its-deposit-rates/articleshow/97991511.cms
https://economictimes.indiatimes.com/industry/banking/finance/ilfs-probe-pmla-court-grants-bail-to-abg-group-founder-rishi-aggarwal-wife/articleshow/97984850.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/60-pc-private-insurers-see-rapid-rise-in-fraud-deloitte-survey/articleshow/97979275.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/understanding-nav-of-exchange-traded-funds/articleshow/97973920.cms
https://economictimes.indiatimes.com/industry/banking/finance/adani-credit-flashes-warnings-after-group-gorged-on-cheap-debt/articleshow/97967258.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ioc-contradicts-adani-after-tmcs-mahua-moitra-raises-stink-of-corruption-in-lpg-deal/articleshow/97984195.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indias-fuel-demand-sees-significant-increase-in-february/articleshow/97977222.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/nestle-india-q4-profit-jumps-66-to-628-cr-amid-rising-domestic-sales/articleshow/97990962.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/nestle-india-on-path-to-accelerated-growth-in-rural-areas-prices-of-some-commodities-still-a-concern-says-cmd/articleshow/97987415.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/godrej-appliances-expects-20-growth-in-gross-sales-in-fy24-says-official/articleshow/97983962.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/indian-consumer-goods-makers-bet-on-rural-recovery-to-lift-profits/articleshow/97980312.cms
https://economictimes.indiatimes.com/industry/cons-products/food/downward-trend-in-demand-for-tea-in-sale-07-ctta-official/articleshow/97977619.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/from-4k-ipl-to-podcasts-telcos-flash-content-offerings-in-data-battle/articleshow/97996028.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/5g-to-spur-growth-in-users-data-consumption/articleshow/97991075.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/government-may-also-convert-vodafone-ideas-agr-and-spectrum-dues-into-equity-analysts/articleshow/97990748.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/govt-may-convert-part-of-voda-idea-dues-after-4-yr-moratorium-analysts/articleshow/97990355.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/max-princeton-healthcare-among-11-entities-interested-in-sevenhills-hospital/articleshow/97991012.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/risk-of-death-due-to-covid-90-lower-in-people-already-hit-lancet-medical-journal/articleshow/97990948.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/health-ministry-working-on-one-nation-one-organ-allocation-policy/articleshow/97988751.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/aurobindo-pharmas-three-units-in-telangana-gets-vai-classification-by-usfda-shares-gain/articleshow/97987015.cms
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Metals/Mining/Power 

Adani Power calls off acquisition of DB Power 

Rs 7,017-crore Adani Power deal to acquire DB Power assets falls through 

Adani Green to disclose refinancing plan after fiscal year ends, say sources 

India’s plan to ease solar import curbs is rattling local makers 

Fyn Mobility partners Exponent Energy to roll out 1,500 Altigreen electric three-wheelers with quick recharge 
feature 

Renewable companies missing project deadlines to be blacklisted 

Ather Energy aims to install 2,500 charging stations by this year-end 

NCL eyes removal of 410 million cubic metres of overburden materials from its coal mines in FY23 

Hindustan Zinc to get in touch with mines ministry for resolution on acquisition of Vedanta's overseas assets 

Imports of steel minimal; domestic industry progressing tremendously: Steel minister Scindia 

Tata Steel signs MoU with CBRI for sustainable mining solutions 

Hospitality/Aviation 

Tata's aircraft deal decoded: Future of Air India and nation's aviation industry 

Akasa Air to place large plane order in 2023, eyes international growth 

Air India places orders for 840 planes, including option to buy 370 aircraft, says official 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/power/adani-power-calls-off-acquisition-of-db-power/articleshow/97991046.cms
https://economictimes.indiatimes.com/industry/energy/power/adani-powers-rs-7017-crore-deal-to-buy-db-power-assets-falls-through/articleshow/97969195.cms
https://economictimes.indiatimes.com/industry/renewables/adani-green-to-disclose-refinancing-plan-after-fiscal-year-ends/articleshow/97987272.cms
https://economictimes.indiatimes.com/industry/renewables/indias-plan-to-ease-solar-import-curbs-is-rattling-local-makers/articleshow/97984350.cms
https://economictimes.indiatimes.com/industry/renewables/fyn-mobility-partners-exponent-energy-to-roll-out-1500-altigreen-electric-three-wheelers-with-quick-recharge-feature/articleshow/97980354.cms
https://economictimes.indiatimes.com/industry/renewables/fyn-mobility-partners-exponent-energy-to-roll-out-1500-altigreen-electric-three-wheelers-with-quick-recharge-feature/articleshow/97980354.cms
https://economictimes.indiatimes.com/industry/renewables/india-set-to-blacklist-renewable-companies-for-delays/articleshow/97978622.cms
https://economictimes.indiatimes.com/industry/renewables/ather-energy-aims-to-install-2500-charging-stations-by-this-year-end/articleshow/97976529.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/ncl-eyes-removal-of-410-million-cubic-metres-of-overburden-materials-from-its-coal-mines-in-fy23/articleshow/97985871.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/hindustan-zinc-to-get-in-touch-with-mines-ministry-for-resolution-on-acquisition-of-vedantas-overseas-assets/articleshow/97985000.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/imports-of-steel-minimal-domestic-industry-progressing-tremendously-steel-minister-scindia/articleshow/97982301.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/tata-steel-signs-mou-with-cbri-for-sustainable-mining-solutions/articleshow/97974762.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/tatas-aircraft-deal-decoded-future-of-air-india-and-nations-aviation-industry/videoshow/97982356.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/akasa-air-to-place-large-plane-order-in-2023-eyes-international-growth/articleshow/97976417.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-places-orders-for-840-planes-including-option-to-buy-370-aircraft-says-official/articleshow/97971767.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in clause (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from those 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from 

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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