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Indian Indices Net Chng.| Chng. (%)

59605.80
17511.25

139.18
43.05

Global Indices Net Chng.| Chng. (%)

0.23
0.25

Sensex
Nifty

DOW JONES 33153.91 108.82 0.33
NASDAQ COM. 11590.40 83.33 0.72
FTSE 100 7907.72 2291 0.29
CAC40 7317.43 18.17 0.25
DAX 15475.69 75.80 0.49
NIKKEI 225 27411.54 305.63 1.13
SHANGHAI 3278.45 8.76 0.27
HANG SENG 20119.10 230.52 1.13
USD / INR 82.74 0.11 0.14
USD / EUR 1.06 0.00 0.19
USD / GBP 1.20 0.00 0.19
usD / JPY 134.65 0.16 0.12
Gold (USD) 1826.98 4.63 0.25
Silver 21.51 0.08 0.36
NYMEX Crude 76.04 0.65 0.86
Brent Crude 82.86 0.63 0.77
Natural Gas 2.37 0.05 2.07
10 Yrs G-Sec 7.37 0.04 0.47

Indian ADRs Net Chng.| Chng. (%)

Dr. Reddy's Lab 54.64 0.28 0.52
HDFC Bank 67.57 0.11 0.16
ICICI Bank 20.39 0.12 0.59
Infosys Ltd 18.70 0.08 0.43
Wipro 18.70 0.08 0.43

Institutional Flow (In Crore) 23-02-2023

8208.59 1417.24

Fll 6791.35

DIl 7010.44  5424.38 1586.06
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Top News for Today

Axis Bank: The lender sees reasonable possibility of completing the
acquisition of India consumer business from Citibank NA and NBFC consumer
business from Citicorp Finance (India) by March 1, 2023.

Rail Vikas Nigam: The company received letter of award for a project worth
Rs 196.77 crore in Bhopal region of MP Madhya Kshetra Vidyut Vitaran
Company Ltd.

Zee Enterprises: Appellate tribunal NCLAT has listed the plea challenging
insolvency proceedings against the company on Friday for hearing. The
National Stock Exchange has excluded the company from the futures and
options segment following the bankruptcy board's move to admit it for
insolvency proceedings.

Isgec Heavy Engineering: The company received an order from a major steel
company for seven waste heat recovery boilers for its DRI sponge iron kiln.

Adani Transmission: Fitch Ratings affirmed the 'BBB-' ratings on the $400
million senior secured notes issued by the restricted group of the company,
with outlook at stable.

Mahindra Lifespace Developers: Arvind Subramanian has resigned from the
position of managing director and chief executive officer of the company,
with effect from close of business on May 22, 2023, to pursue personal
interests. Amit Kumar Sinha assume the office from May 23 for a period of
five years.

Alkem Laboratories: The company submitted a detailed corrective and
preventive action plan to the US FDA against one observation issued by the
regulator after inspecting the company’s Indore plant in July. The inspection
has now been closed.

Bharat Forge: The Company has decided to house all its defense related
investments under subsidiary KSSL for a better strategic alignment,
transferring its stake in another subsidiary Aeron.

West Coast Paper Mill: The contract workers’ strike was called off and
production at the paper and paper board division at the company’s Dandeli
facility was restarted with marginal production loss.

Events of the Day

Concall for today: 2:00 PM Sanofi India

Today'’s Result: Spicelet

Spicelet to Mull Converting Liabilities Into Shares Feb. 24

Garware Technical Fibres: To meet investors and analysts on Feb. 24.
Uniparts India: To meet investors and analysts on Feb. 24.

Timex Group: To meet investors and analysts on Feb. 27.

Sonata Software: To meet investors and analysts on Feb. 24.

Sterling and Wilson Renewable Energy: To meet investors and analysts on
Feb. 24.

Suzlon Energy: To meet investors and analysts on Feb. 24
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Axis Bank: The lender sees reasonable possibility of completing the acquisition of India consumer business
from Citibank NA and NBFC consumer business from Citicorp Finance (India) by March 1, 2023.

Rail Vikas Nigam: The company received letter of award for a project worth Rs 196.77 crore in Bhopal
region of MP Madhya Kshetra Vidyut Vitaran Company Ltd.

Zee Enterprises: Appellate tribunal NCLAT has listed the plea challenging insolvency proceedings against the
company on Friday for hearing. The National Stock Exchange has excluded the company from the futures
and options segment following the bankruptcy board's move to admit it for insolvency proceedings.

Isgec Heavy Engineering: The company received an order from a major steel company for seven waste heat
recovery boilers for its DRI sponge iron kiln.

Adani Transmission: Fitch Ratings affirmed the 'BBB-' ratings on the $400 million senior secured notes
issued by the restricted group of the company, with outlook at stable.

Mahindra Lifespace Developers: Arvind Subramanian has resigned from the position of managing director
and chief executive officer of the company, with effect from close of business on May 22, 2023, to pursue
personal interests. Amit Kumar Sinha assume the office from May 23 for a period of five years.

Alkem Laboratories: The company submitted a detailed corrective and preventive action plan to the US FDA
against one observation issued by the regulator after inspecting the company’s Indore plant in July. The
inspection has now been closed.

Bharat Forge: The Company has decided to house all its defense related investments under subsidiary KSSL
for a better strategic alignment, transferring its stake in another subsidiary Aeron.

West Coast Paper Mill: The contract workers’ strike was called off and production at the paper and paper

board division at the company’s Dandeli facility was restarted with marginal production loss.
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Asia Stocks Erase Gain on China; Yen Swings on BOJ

A gauge of Asian equities gave up most of their advance as Chinese markets opened Friday, with Hong Kong-
listed tech stocks leading the decliners. The yen fluctuated as the nominee to become Bank of Japan governor
spoke in parliament. US share futures fell slightly after Wall Street benchmarks closed higher on Thursday in a
volatile session as investors await inflation data for clues on the Federal Reserve’s rate-hike campaign. Hong
Kong’s Hang Seng Index slid as much as 1.3% while the market’s tech gauge fell slightly more. The Hang Seng
dropped Thursday into a 10% correction from a peak in January. Japanese markets are under the spotlight, with
data Friday showing accelerating inflation as the government’s nominee to be the next central bank governor
faced his first grilling in parliament. The yen pared gains and swung to a small loss against the greenback as
Kazuo Ueda told lawmakers he saw inflation peaking. He said the current policy easing as appropriate but added
that the central bank could move toward normalization if stable 2% inflation comes into sight.

World’s Third-Largest IPO This Year Declines in Jakarta Debut

PT Pertamina Geothermal Energy dropped in Jakarta on Friday after a 9.06 trillion rupiah (5596 million) initial
public offering, Indonesia’s largest over the past year. Shares fell as much as 6.9% to trade at 815 rupiah. A 25%
percent stake in the company floated after 10.35 billion shares were sold at 875 rupiah each, within the lower
band of the offered range. That still makes it the second-largest IPO in Asia since the start of 2023 and the third-
largest in the world. The firm is the geothermal unit of energy company PT Pertamina, and the first of a series of
mid-to-large size offerings by state-owned firms expected to take place in Jakarta this year. The government of
Southeast Asia’s largest economy is seeking to sell stakes in such firms to raise funds while reducing their
reliance on the state budget.

The World’s Most Painful Trade Is Finally Ending as Dollar Peaks

Some of the world’s top investors are betting the worst of the dollar’s rampage is over after the surge upended
the global economy in ways that had few parallels in modern history. Having skyrocketed to generational highs
last year deepening poverty and turbocharging inflation from Pakistan to Ghana the currency has now entered
what some forecasters are calling the start of a multi-year decline. Investors say the dollar is on the way down
because the bulk of Federal Reserve rate increases is over, and virtually every other currency will strengthen as
their central banks keep tightening. While recent data have led traders to rethink how high US rates will go, a
shift to risk assets from equities to emerging markets is already underway on bets that the greenback’s strength
will ease. Many investors are sticking with these bets, even after the greenback recently recouped its losses for
the year, raising the stakes for dollar bears.

Oil Extends Gain for a Second Session Ahead of US Inflation Data

Oil rose for a second session trimming a modest weekly loss ahead of US data that will help shape the debate
over monetary policy. West Texas Intermediate climbed near $76 a barrel after closing almost 2% higher in the
previous session. Investors will be watching personal spending data later Friday for clues on the path forward
for interest rates. Minutes from the Federal Reserve this week signaled more hikes to come. Qil has been
whipsawed this year by bullish optimism around China’s rebound following the end of Covid Zero and persistent
concerns over a US economic slowdown. Wall Street banks are starting to temper their outlook for crude prices,
with UBS Group AG and Morgan Stanley the latest to trim forecasts.




Auto / Auto Ancillaries

Vertex Hydrogen to supply over 1,000 MW low-carbon hydrogen to companies in UK

Automakers hit a domestic value calculation speed bump on way to Rs 25,938-crore PLI scheme benefits

Volkswagen to revisit India amid China geopolitical uncertainty

Tata Motors to raise S1 billion via stake sale in EV business

Olectra in partnership with Reliance unveils Hydrogen bus

Banking & Finance

PSU banks now offer inflation-beating FD rates

Higher cash, quicker resolution help improve redemption ratio for ARCs

Niva Bupa launches health insurance plan 'ReAssure 2.0'

Indian banks may face rise in bad loans from retail, small businesses: SBI official

Oil & Gas

Jio-BP to sell bio-CNG, compressed biogas

ONGC to invest USD 2 billion in Mumbai offshore to raise oil, gas output

Domestic oil demand growth to halve to 5% in FY24: Govt forecast

Natural gas consumption up in January for first time since May

India expects fuel demand to grow 4.7% in the next fiscal year

Hospitality/Aviation

Israeli carriers can fly directly to India with Oman opening its airspace: Benjamin Netanyahu

Air India pee incident embarrassing, faulty jet engines most challenging, DGCA chief Arun Kumar says

Air Arabia Abu Dhabi to launch flight service between Kolkata and UAE capital in March

IndiGo offers flight tickets from Rs 2,093 for travel between March and October

Lucknow flights to be rescheduled from today for airport repair work for upgradation

Air India update: Ferry flight to bring back passengers stranded in Stockholm

Pawan Khera deplaning incident: IndiGo says following advice of authorities

HC quashes money laundering probe against Jet Airway's erstwhile promoter, Naresh Goyal, wife

Passengers on Delhi-Raipur flight asked to deboard by Indigo staff, to be put on another flight

Bombay HC quashes ED's ECIR against Jet Airways founder Naresh Goyal, wife

%VIMIIF"F%D Morning Note \ Links to important News |


https://economictimes.indiatimes.com/industry/auto/auto-news/automakers-hit-a-domestic-value-calculation-speed-bump-on-way-to-rs-25938-crore-pli-scheme-benefits/articleshow/98188217.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/volkswagen-to-revisit-india-amid-china-geopolitical-uncertainty/articleshow/98171967.cms
https://economictimes.indiatimes.com/industry/renewables/tata-motors-to-raise-1-billion-via-stake-sale-in-ev-business/videoshow/98175590.cms
https://economictimes.indiatimes.com/industry/renewables/olectra-in-partnership-with-reliance-unveils-hydrogen-bus/articleshow/98174338.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/psu-banks-now-offer-inflation-beating-fd-rates/articleshow/98189705.cms
https://economictimes.indiatimes.com/industry/banking/finance/higher-cash-quicker-resolution-help-improve-redemption-ratio-for-arcs/articleshow/98184081.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/niva-bupa-launches-health-insurance-plan-reassure-2-0/articleshow/98181374.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indian-banks-may-face-rise-in-bad-loans-from-retail-small-businesses-sbi-official/articleshow/98175803.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/jio-bp-to-sell-bio-cng-compressed-biogas/articleshow/98161652.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-to-invest-usd-2-billion-in-mumbai-offshore-to-raise-oil-gas-output/articleshow/98180346.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/domestic-oil-demand-growth-to-halve-to-5-in-fy24-govt-forecast/articleshow/98179681.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/natural-gas-consumption-up-in-january-for-first-time-since-may/articleshow/98177535.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-expects-fuel-demand-to-grow-4-7-in-the-next-fiscal-year/articleshow/98174217.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/israeli-carriers-can-fly-directly-to-india-with-oman-opening-its-airspace-benjamin-netanyahu/articleshow/98187578.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-pee-incident-embarrassing-faulty-jet-engines-most-challenging-dgca-chief-arun-kumar-says/articleshow/98185872.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-arabia-abu-dhabi-to-launch-flight-service-between-kolkata-and-uae-capital-in-march/articleshow/98183920.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-offers-flight-tickets-from-rs-2093-2023-for-travel-between-march-to-october/articleshow/98180489.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/lucknow-flights-to-be-rescheduled-from-today-for-airport-repair-work/articleshow/98178599.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-to-operate-ferry-flight-to-bring-back-passengers-stranded-in-stockholm/articleshow/98178246.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/pawan-khera-deplaning-incident-indigo-says-following-advice-of-authorities/articleshow/98175683.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/hc-quashes-money-laundering-probe-against-jet-airways-erstwhile-promoter-naresh-goyal-wife/articleshow/98175262.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/passengers-on-delhi-raipur-flight-asked-to-deboard-by-indigo-staff-to-be-put-on-another-flight/articleshow/98174590.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/bombay-hc-quashes-eds-ecir-against-jet-airways-founder-naresh-goyal-wife/articleshow/98173582.cms

Metals/Mining/Power

Power Ministry seeks probe against member of Delhi power regulator

Gencos with high input cost allowed to sell power at up to Rs 50 per unit on energy exchanges

PTC India Financial Services gets another MCA notice over lapse in governance

Handpicked by Tata Sons chairman Chandra, Thomas Flack to helm Tata's battery company

%VIMIIF"F%D Morning Note \ Links to important News |

Market opportunity worth USD 50-bn exists for clean energy-powered livelihood appliances, highlights report

Olectra in partnership with Reliance unveils Hydrogen bus

Vedanta may have a fair chance to run Sterlite plant again: Sunil Duggal, Group CEO, Vedanta Limited

FMCG/Retail/Textiles/Agri

After entering US market, Tanishq says huge opportunity for other Indian retail brands in America

Shoppers' grocery purchases return to growth aisle after five quarters of fall

Inflationary pressure, less cash in hand hit rural offtake of textiles from Surat

Samsung's commitment to India R&D high, says senior executive

Quality Control for Cotton good for industry, says Aditya Birla Group's Thomas Varghese

Apparel sector to contribute significantly in taking exports to USD 1 trn by 2030: AEPC

Over 55% of small-town residents preferred online shopping for gifts, clothing and footwear : Survey

IT/Telecom/Media

New Telecom Bill to be tabled in monsoon session of Parliament

To keep Vi going, vendors keep their demands in check

Joint Committee of Regulators meets; apprised about Trai's recent directions on curbing telemarketing
messages

IAMAI opposes revenue sharing between OTTs and telcos

Pharma/Fertilizers/Healthcare/Chemicals

Bayer, WayCool sigh MoU to deliver end-to-end holistic solutions to smallholder farmers

J&J implants: Decision on compensation likely in March

Alkem subsidiary Enzene launches adalimumab biosimilar in India

Scan and Share service for faster OPD registrations gaining success in country, says NHA

Bristol Myers Squibb to invest Rs 800 crore to set up facility in Hyderabad for drug development, IT



https://economictimes.indiatimes.com/industry/energy/power/power-ministry-seeks-probe-against-member-of-delhi-power-regulator/articleshow/98189069.cms
https://economictimes.indiatimes.com/industry/energy/power/gencos-with-high-input-cost-allowed-to-sell-power-at-up-to-rs-50-per-unit-on-energy-exchanges/articleshow/98156891.cms
https://economictimes.indiatimes.com/industry/energy/power/ptc-fin-gets-another-notice-over-alleged-governance-lapse/articleshow/98131342.cms
https://economictimes.indiatimes.com/industry/renewables/handpicked-by-tata-sons-chairman-chandra-thomas-flack-to-helm-tatas-battery-company/articleshow/98189238.cms
https://economictimes.indiatimes.com/industry/renewables/market-opportunity-worth-usd-50-bn-exists-for-clean-energy-powered-livelihood-appliances-highlights-report/articleshow/98186591.cms
https://economictimes.indiatimes.com/industry/renewables/olectra-in-partnership-with-reliance-unveils-hydrogen-bus/articleshow/98174338.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/vedanta-may-have-a-fair-chance-to-run-sterlite-plant-again-sunil-duggal-group-ceo-vedanta-limited/articleshow/98161496.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/after-entering-us-market-tanishq-says-huge-opportunity-for-other-indian-retail-brands-in-america/articleshow/98193231.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/shoppers-grocery-purchases-return-to-growth-aisle-after-five-quarters-of-fall/articleshow/98193029.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/inflationary-pressure-less-cash-in-hand-hit-rural-offtake-of-textiles-from-surat/articleshow/98186048.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/samsungs-commitment-to-india-rd-high-says-senior-executive/articleshow/98182307.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/quality-control-for-cotton-good-for-industry-says-aditya-birla-groups-thomas-varghese/articleshow/98181009.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/apparel-sector-to-contribute-significantly-in-taking-exports-to-usd-1-trn-by-2030-aepc/articleshow/98173597.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/new-telecom-bill-to-be-tabled-in-monsoon-session-of-parliament/articleshow/98192988.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/to-keep-vi-going-vendors-keep-their-demands-in-check/articleshow/98189339.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/joint-committee-of-regulators-meets-apprised-about-trais-recent-directions-on-curbing-telemarketing-messages/articleshow/98187614.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/joint-committee-of-regulators-meets-apprised-about-trais-recent-directions-on-curbing-telemarketing-messages/articleshow/98187614.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/revenue-share-underhanded-attempt-to-violate-net-neutrality-iamai-on-coais-demand-of-compensation-by-otts/articleshow/98169929.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/bayer-waycool-sign-mou-to-deliver-end-to-end-holistic-solutions-to-smallholder-farmers/articleshow/98179472.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/jj-implants-decision-on-compensation-likely-in-march/articleshow/98189361.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/alkem-subsidiary-enzene-launches-adalimumab-biosimilar-in-india/articleshow/98187974.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/scan-and-share-service-for-faster-opd-registrations-gaining-success-in-country-says-nha/articleshow/98184605.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/bristol-myers-squibb-to-invest-rs-800-cr-to-set-up-facility-in-hyderabad-for-drug-development-it/articleshow/98170745.cms

ag: = Morning Note

Analyst Certification:

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names
subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect
our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also
certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research
Report have not received any compensation from the subject companies mentioned in the Research Report in the
preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the
Research Report.

Terms & Conditions and Other Disclosures:

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of
Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI)
with Registration Number — INH300001474.

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of
companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their
relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any
notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected
recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person
or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to
update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information
current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated
securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance
with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity
to this company, or in certain other circumstances.

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no
independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and
information herein is solely for informational purpose and shall not be used or considered as an offer document or
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in clause (h)
of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives.
Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same
time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research
Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is
suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research
Report may not be suitable for all investors, who must make their own investment decisions, based on their own
investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the
exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The
value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason.
SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report.
Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document



ag: = Morning Note

to understand the risks associated before investing in the securities markets. Actual results may differ materially from those
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