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March 1, 2023 

Top News for Today 

 One97 Communications Ltd.: The parent company of Paytm told the exchanges 
that it is not part of any negotiations where major stakeholders are planning to 
offload shares of the company in the open market.  

 Vedanta Ltd.: In a filing to Singapore Stock Exchange, Vedanta Resources, which 
owns a majority stake in the company, assured that it is capable of meeting its 
upcoming maturities in the quarter ending June 2023.  

 Adani Enterprises Ltd.: The company's subsidiary Mundra Aluminium has been 
granted the Kutrumali bauxite block located in Kalahandi and Rayagada districts 
of Odisha. The mineral block has 128 million tonnes of bauxite reserves.  

 Reliance Industries Ltd.: The company incorporated a wholly owned subsidiary 
named Reliance SOU to develop properties for commercial use.  

 Aditya Birla Capital Ltd.: The company collaborated with the National Payments 
Corporation of India to develop and promote digital payment methods through 
subsidiaries for its customers. 

 Zydus Lifesciences Ltd.: The company received final approval from US FDA for 2.5 
mg and 5 mg variations of Apixaban tablets. The company also received US FDA 
approval for Olmesartan Medoxomil and Hydrochlorothiazide tablets.  

 Tech Mahindra Ltd.: The company said in a statement that it has expanded its 
partnership with Microsoft as an Azure Operator Nexus Ready Systems Integrator.  

 Bank of India: The bank will hike its lending rates for 1-month, 3-month, 6-month, 
1-year and 3-year tenors by 10 basis points from March 1.  

 HDFC Ltd.: The company’s subsidiary HDFC Investments will sell 34,146 shares 
(2.05% shareholding) of Softcell Technologies Global Pvt. Ltd. for Rs 2.05 crore to 
an undisclosed buyer, bringing down its shareholding to 9.95%. The housing 
finance NBFC increased its retail prime lending rate on housing loans by 25 basis 
points, effective March 1, 2023.  

 Tata Power Ltd.: The board of subsidiary Tata Power Renewable Energy approved 
the allotment of 20 crore compulsorily convertible preference shares worth Rs 
2,000 crore on a preferential basis to GreenForest New Energies Bidco. 

 NTPC Ltd.: The company completed transfer of 15 renewable energy assets to 
subsidiary NTPC Green Energy. The power company also transferred 100% 
shareholding in subsidiary NTPC Renewable Energy to NTPC Green Energy. 

 Samvardhana Motherson International Ltd.: The Company completed the 
acquisition of frame manufacturing and assembly assets from Daimler India 
Commercial Vehicles.  

 Seamec Ltd.: The company entered a charter party with HAL Offshore for charter 
hire of its vessel ‘Seamec Paladin’ for an ONGC contract for five years at a rate of 
$35,000 per day. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 58962.12 326.23 0.55 

Nifty 17303.95 88.75 0.51 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 32656.70 232.39 0.71 

NASDAQ COM. 11455.54 11.44 0.10 

FTSE 100  7876.28 58.83 0.74 

CAC 40  7267.93 27.62 0.38 

DAX  15365.14 16.29 0.11 

NIKKEI 225 27432.27 13.84 0.05 

SHANGHAI  3301.35 18.53 0.56 

HANG SENG  20261.14 443.65 2.24 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.67 0.18 0.21 

USD / EUR 1.06 0.00 0.21 

USD / GBP 1.20 0.01 0.63 

USD / JPY 136.36 0.54 0.40 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1828.89 2.29 0.13 

Silver 21.14 0.07 0.33 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 77.38 0.35 0.45 

Brent Crude 83.80 0.37 0.44 

Natural Gas 2.77 0.02 0.76 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.43 0.01 0.15 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 52.25 1.49 2.77 

HDFC Bank 67.64 0.58 0.86 

ICICI Bank 20.68 0.15 0.73 

Infosys Ltd 17.94 0.22 1.21 

Wipro 17.94 0.22 1.21 

 19.12 0.11 0.57 

    
Institution Purchase Sale Net 

FII 18558.96 23118.17 4559.21 

DII 9307.91 4698.04 4609.87 

Institutional Flow (In Crore)  28-02-2023 

Market Snapshot  

Events of the Day 

 Indiabulls Housing Finance Ltd.: To meet investors and analysts on March 1.  

 Crisil Ltd.: To meet investors and analysts between March 6 and 13.  

 Five-Star Business Finance Ltd.: To meet investors and analysts on March 1 and 2.  

 Kajaria Ceramics Ltd.: To meet investors and analysts on March 2.  

 Eicher Motors Ltd.: To meet investors and analysts on March 1 and 2.  

 Persistent Systems Ltd.: To meet investors and analysts on March 1.  

 Jindal Stainless Ltd.: To meet investors and analysts on March 1.  

 Aurobindo Pharma Ltd.: To meet investors and analysts on March 1. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 58962.12 326.23 0.55 2.82 1.25 6.83 4.83 

Nifty 17303.95 88.75 0.51 2.93 1.77 8.02 3.04 

BSE M Cap 24157.96 144.95 0.60 1.81 1.02 7.48 3.44 

BSE S Cap 27341.14 108.75 0.40 2.05 1.99 7.96 2.55 

Nifty MC 100  30117.30 222.40 0.74 1.44 0.89 6.71 6.71 

BSE Auto 29225.99 152.37 0.52 2.96 3.18 3.60 18.73 

BSE Capgoods 33862.70 55.20 0.16 3.49 0.33 0.80 22.43 

BSE FMCG 16162.14 35.44 0.22 1.52 0.43 2.02 24.25 

BSE Metal 18986.49 461.29 2.37 6.93 10.73 7.89 8.65 

BSE Oil&Gas 16915.04 243.84 1.42 2.51 6.86 17.39 2.31 

BSE Healthcare 21600.41 204.45 0.94 2.20 3.66 9.82 7.52 

BSE Power 3296.34 29.40 0.90 3.31 14.10 29.35 14.48 

BSE Realty 3152.06 37.49 1.20 0.77 3.07 13.80 9.06 

BSE ConsDur 37460.43 20.71 0.06 2.08 0.40 10.03 13.08 

BSE Bank 45608.78 96.06 0.21 0.78 0.57 7.55 9.54 

BSE IT 29404.44 244.91 0.83 4.20 1.57 5.55 12.23 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1828.89 2.29 0.13 0.21 6.22 1.45 5.97 

Silver($/Ounce) 21.05 0.14 0.68 2.12 12.21 7.48 17.03 

Aluminium 2327.63 11.38 0.49 4.06 10.92 4.90 31.30 

Copper 8951.00 168.00 1.91 2.53 2.70 8.80 9.76 

Zinc 3030.50 14.50 0.48 4.45 11.36 0.65 17.82 

Lead 2103.00 14.25 0.67 1.82 1.20 3.61 11.95 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.67 0.18 0.21 0.16 0.90 1.50 8.86 

USD Index 104.93 0.05 0.05 0.32 3.66 0.19 7.71 

YUAN 6.93 0.01 0.15 0.47 2.64 1.85 8.86 

GBP 1.20 0.00 0.02 0.18 2.84 1.82 9.76 

EUR 1.06 0.00 0.08 0.20 3.69 0.61 4.86 

YEN 136.36 0.18 0.13 1.11 5.41 0.75 15.72 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  186.30 0.15 0.08 1.87 2.53 9.49 16.81 

Cotton 84.61 0.60 0.71 3.36 1.98 0.57 11.63 

Sugar 20.07 0.22 1.08 0.70 1.81 8.14 15.81 

Wheat 711.00 5.75 0.82 5.17 7.69 10.56 17.70 

Soybean 1489.50 10.75 0.73 2.93 1.76 3.13 3.37 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 32656.70 232.39 0.71 1.43 4.21 5.05 1.92 

Nasdaq 11455.54 11.44 0.10 0.32 3.05 0.23 15.35 

S&P 500 3970.15 12.09 0.30 0.68 3.62 2.61 7.81 

FTSE100 7876.28 58.83 0.74 1.27 1.48 4.20 7.45 

CAC40 7267.93 27.62 0.38 0.56 2.70 7.61 13.62 

DAX  15365.14 16.29 0.11 0.21 1.21 6.04 10.50 

Mexico IPC 52758.06 255.56 0.48 0.91 4.11 2.53 0.77 

Brazil Bovespa 104931.9 779.12 0.74 3.89 6.37 5.40 7.26 

Russian RTS 946.23 0.94 0.10 2.68 5.61 15.79 0.99 

Japan Nikkei 27432.27 13.84 0.05 0.15 0.31 2.81 2.19 

Hang Seng 20261.14 443.65 2.24 0.95 8.35 7.97 11.12 

Taiwan Index 15521.97 2.93 0.02 0.29 3.84 4.93 12.15 

Shanghai Comp 3301.35 18.53 0.56 0.21 0.40 4.19 5.47 

KOSPI 2412.85 10.21 0.42 1.88 1.51 2.70 10.61 

Malaysia KLCI 1448.34 6.32 0.43 1.10 2.53 2.93 9.31 

Jakarta Comp 6876.70 37.97 0.55 1.05 0.28 1.99 0.58 

Philippine SE 6603.51 47.18 0.72 2.91 6.15 1.95 10.82 

Thai Exch 1622.35 5.00 0.31 2.77 3.76 1.58 4.25 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 990.00 55.00 5.88 66.67 48.20 26.01 52.15 

Baltic Dirty  1414.00 51.00 3.74 8.27 12.22 37.43 2.42 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 77.38 0.35 0.45 4.67 1.30 4.70 25.15 

BRENT Crude 83.80 0.37 0.44 4.19 1.50 2.87 1.25 

Natural Gas 2.77 0.02 0.76 20.45 9.15 47.24 19.95 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.94 0.01 0.35 0.46 15.13 12.24 127.71 

UK 3.83 0.02 0.55 5.87 15.14 22.39 171.35 

Brazil 6.57 0.02 0.34 0.30 5.08 7.56 31.43 

Japan 0.50 0.00 0.59 0.79 2.03 98.42 185.23 

Australia 3.80 0.06 1.56 2.14 6.22 8.91 73.26 

India 7.43 0.01 0.15 0.88 0.62 2.20 9.87 

Switzerland 1.47 0.01 0.95 1.74 18.43 38.47 470.04 

Germany 2.65 0.07 2.67 4.82 18.40 33.08 1863.70 

Market in Detailed (Updated at 8AM) 
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 One97 Communications Ltd.: The parent company of Paytm told the exchanges that it is not part of any 

negotiations where major stakeholders are planning to offload shares of the company in the open market.  

 Vedanta Ltd.: In a filing to Singapore Stock Exchange, Vedanta Resources, which owns a majority stake in 

the company, assured that it is capable of meeting its upcoming maturities in the quarter ending June 2023. 

The company said it is in an advanced stage to secure a fresh loan of $1 billion, as well as close to finalise 

$750 million bilateral facilities with various relationship banks. 

 Adani Enterprises Ltd.: The company's subsidiary Mundra Aluminium has been granted the Kutrumali 

bauxite block located in Kalahandi and Rayagada districts of Odisha. The mineral block has 128 million 

tonnes of bauxite reserves.  

 Adani Ports and Special Economic Zone Ltd.: S&P Global affirmed its 'BBB-' rating for Adani International 

Container Terminal Pte. Ltd., a 50:50 joint venture of the company with Terminal Investment Ltd. The 

outlook is stable.  

 Reliance Industries Ltd.: The company incorporated a wholly owned subsidiary named Reliance SOU to 

develop properties for commercial use.  

 Aditya Birla Capital Ltd.: The company collaborated with the National Payments Corporation of India to 

develop and promote digital payment methods through subsidiaries for its customers. 

 Zydus Lifesciences Ltd.: The company received final approval from US FDA for 2.5 mg and 5 mg variations of 

Apixaban tablets. The company also received US FDA approval for Olmesartan Medoxomil and 

Hydrochlorothiazide tablets.  

 Tech Mahindra Ltd.: The company said in a statement that it has expanded its partnership with Microsoft 

as an Azure Operator Nexus Ready Systems Integrator. The collaboration will allow telecom operators and 

enterprises to build, host and operate LTE and 5G networks by using virtualised or containerised network 

functions leveraging Azure Operator Nexus. 

 Bank of India: The bank will hike its lending rates for 1-month, 3-month, 6-month, 1-year and 3-year tenors 

by 10 basis points from March 1.  

 HDFC Ltd.: The company’s subsidiary HDFC Investments will sell 34,146 shares (2.05% shareholding) of 

Softcell Technologies Global Pvt. Ltd. for Rs 2.05 crore to an undisclosed buyer, bringing down its 

shareholding to 9.95%. The housing finance NBFC increased its retail prime lending rate on housing loans by 

25 basis points, effective March 1, 2023.  

 Tata Power Ltd.: The board of subsidiary Tata Power Renewable Energy approved the allotment of 20 crore 

compulsorily convertible preference shares worth Rs 2,000 crore on a preferential basis to GreenForest 

New Energies Bidco. 

 NTPC Ltd.: The company completed transfer of 15 renewable energy assets to subsidiary NTPC Green 

Energy. The power company also transferred 100% shareholding in subsidiary NTPC Renewable Energy to 

NTPC Green Energy. 

Today’s  Highlights 
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 Max Ventures and Industries Ltd.: The NCLT has approved the resolution plan submitted by the company’s 

real estate arm Max Estates for development of a commercial plot measuring 34,697 square meters in 

Noida under the project name Delhi One. Max Estates also received the completion certificate for Max 

Square, a Grade A+ greenfield development in Sector 129, Noida with net leasable area of 6.7 lakhs quare 

feet.  

 Bharat Electronics Ltd.: The defence PSU signed a frame supply agreement with Nagpur-based Thales 

Reliance Defence Systems for the manufacture and supply of transmit/receive modules, radar line 

replaceable units and micro modules.  

 State Bank of India: The bank concluded a $1-billion syndicated social loan, with $500 million of primary 

issue and another $500 million in greenshoe option. This is the first social loan raised by the bank.  

 Hathway Cable and Datacom Ltd.: Rajan Gupta resigned as the managing director of the company, 

effective March 9, 2023.  

 Power Grid Corp.: The company has been declared a successful bidder to establish an inter-state 

transmission system for Khavda Pooling Station-3 in Khavda RE Park on build, own, operate and transfer 

basis. 

 Vodafone Idea Ltd.: The board of the company allotted 4,000 optionally convertible debentures of face 

value of Rs 10 lakh each to ATC Telecom Infrastructure. This completes the entire transaction of issuance 

and allotment of 16,000 OCDs to ATC Telecom.  

 Samvardhana Motherson International Ltd.: The Company completed the acquisition of frame 

manufacturing and assembly assets from Daimler India Commercial Vehicles.  

 Seamec Ltd.: The company entered a charter party with HAL Offshore for charter hire of its vessel ‘Seamec 

Paladin’ for an ONGC contract for five years at a rate of $35,000 per day. 

Today’s  Highlights 
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US, European Futures Decline; Asian Stocks Mixed 

Asian shares were mixed while US and European futures were on the backfoot Wednesday after stocks closed 

lower on Wall Street, rounding out a turbulent month that saw global stocks drop about 3%. Futures for S&P 

500, the Nasdaq 100 and Euro Stoxx 50 all lost around 0.3%. Benchmark indexes in Japan and Australia fell while 

those for Hong Kong and mainland China rose as data showed manufacturing activity picked up to the highest in 

more than a decade in February. The dollar was steady, holding recent gains as investors recalibrate for a higher 

likely peak in US interest rates. The Australian dollar fell and the nation’s government bond yields swung to 

declines after fourth-quarter economic growth increased less than expected and the pace of inflation eased 

more estimates in January. Treasury yields extended their climbs for the second session. Over the month, the 

two-year Treasury yield climbed more than 10 basis and the 10-year rate rose more than 40 basis points. “While 

the Fed is still raising rates, there’s going to be nervous and jittery markets. And so we do expect choppy 

markets over the next three months or so,” Loreen Gilbert, chief executive officer of WealthWise Financial 

Services, said on Bloomberg Television.  

China’s Factory Activity Tops Decade High, Boosting Recovery 

China’s manufacturing activity recorded its highest monthly improvement in more than a decade in February as 

factories reopened after the Lunar New Year holiday, giving more support to an economic recovery that has so 

far relied heavily on retail and services. The manufacturing purchasing managers’ index rose to 52.6 last month 

from 50.1 in January, the National Bureau of Statistics said Wednesday, beating the median estimate of 50.6 in 

a Bloomberg survey of economists. It was the highest reading since April 2012. The non-manufacturing gauge — 

which measures activity in both the services and construction sectors — increased to 56.3 from 54.4, better 

than a projected improvement to 54.9. 

Oil Flips to Gain as China Recovery Bolsters Demand Outlook 

Oil rose as data showing a strong recovery in Chinese factory activity bolstered the outlook for energy demand 

in the world’s biggest crude importer, offsetting concerns about rising inventories in the US. West Texas 

Intermediate erased an earlier drop to advance above $77 a barrel. China’s manufacturing activity recorded the 

biggest monthly improvement in more than a decade in February following the ditching of Covid Zero late last 

year. Oil’s jump came alongside gains in other commodities including copper. 

Glencore Ordered to Pay $700 Million in US Over Bribery Case 

Glencore Plc was ordered by a federal judge in New York to pay $700 million as a criminal punishment for a 

global bribery scheme orchestrated by the Swiss-based commodities trading and mining giant. US District Judge 

Lorna G. Schofield on Tuesday imposed the sentence, following the terms of a plea deal with prosecutors 

entered when Glencore pleaded guilty in May to a single count of conspiring to violate the Foreign Corrupt 

Practices Act. The company must pay a fine of $428.5 million and $272.2 million in criminal forfeiture. The 

penalty, one of the largest in a foreign corruption case, is part of the $1.5 billion Glencore agreed to pay to 

resolve bribery and market-manipulation probes in the US, UK and Brazil. Glencore units agreed to plead guilty 

to a list of charges ranging from bribery and corruption in South America and Africa, to price manipulation in US 

fuel-oil markets.  

 

Global News & Views 
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Pfizer’s RSV Vaccine Is First to Win FDA Advisers’ Backing 

Pfizer Inc.’s vaccine for respiratory syncytial virus received backing from a panel of US advisers for use in people 

60 and older, pushing the company to the forefront once again for immunization against a dangerous 

respiratory illness. Members of the panel that advises the Food and Drug Administration voted 7-4 with one 

abstention to recommend the vaccine as both safe and effective in preventing RSV. Still, several who endorsed 

the shots also raised concerns about the lack of data on hospitalizations and the highest-risk patients, as well as 

two incidents of a rare disorder among those who were vaccinated. As it did with its messenger RNA Covid-19 

vaccine, Pfizer gained the coveted spot of being first to pass a key barrier to the US market for a lung illness that 

affects thousand of people each year. Pfizer has been vying with the UK’s GSK Plc over what is estimated to 

become a $10 billion RSV market. GSK will face its own advisory committee hearing on Wednesday for what 

infectious disease specialists call the last big respiratory virus without a vaccine. People with weak immune 

systems are particularly at risk for RSV along with older people, with 177,000 hospitalizations and 14,000 deaths 

recorded among US elderly each year from the disease, according to one 2005 study. Both Pfizer and GSK have 

produced strong data showing the vaccines are effective in adults 60 and older, although there’s relatively little 

evidence on how much the vaccines reduce hospitalizations from RSV. 

Global News & Views 
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Auto / Auto Ancillaries  

India's passenger vehicle sales to grow 9-10% in 2024: CRISIL  

Bajaj Auto to focus on R&D, work with partners to expand EV share  

Engineering the future of sustainable transportation: the opportunities in India's EV industry  

Banking & Finance  

Vedanta Resources prepays loans, plans to raise up to $1 billion  

Logistics firm Pragati raises $200 million  

Personal loans account for 96% of all fintech lendings, mostly below Rs 5,000: Report  

Rising interest rates to lower loan sales growth of housing finance companies: IndRa  

More pain for microfinance sector, sticky loans jump to all time high of Rs 42,300 crore  

Gold Fund Plans in India  

Invest in gold smartly on Gudi Padwa  

IDFC & Federal Bank partner with Sa-Dhan on UPI123PAY  

Metals/Mining/Power  

Tata Power, 3 others in fray for PTC India stake  

NHPC gets Cabinet approval for Rs 1600-crore investment in India’s largest hydro project  

India approves $3.9 billion hydropower project near China border  

Biomass market in India is expected to reach Rs 32,000 cr by FY31, says report  

India, Denmark can embark on green hydrogen future together, says Lars Aagaard  

Sun, wind aplenty, Spain vies to lead EU in green hydrogen  

Vedanta says confident of meeting debt repayment liabilities  

IT/Telecom/Media  

5G will play crucial role in helping India achieve digital inclusion goals: Ericsson MD Nitin Bansal  

Vodafone Idea completes issuance of OCDs to ATC  

Airtel outpaces Jio in revenue market share growth for FY3Q: Trai data  

Reliance Jio on track for fastest 5G rollout in the world: Akash Ambani  

Ericsson has increased India investments to manufacture 5G gear: MD  

  

Links to important News 

https://economictimes.indiatimes.com/industry/renewables/bajaj-auto-to-focus-on-rd-work-with-partners-to-expand-ev-share/articleshow/98316386.cms
https://economictimes.indiatimes.com/industry/renewables/engineering-the-future-of-sustainable-transportation-the-opportunities-in-indias-ev-industry/articleshow/98308467.cms
https://economictimes.indiatimes.com/industry/banking/finance/vedanta-resources-prepays-loans-plans-to-raise-up-to-1-billion/articleshow/98316523.cms
https://economictimes.indiatimes.com/industry/banking/finance/logistics-firm-pragati-raises-200-million/articleshow/98315808.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/personal-loans-account-for-96-of-all-fintech-lendings-mostly-below-rs-5000-report/articleshow/98313868.cms
https://economictimes.indiatimes.com/industry/banking/finance/rising-interest-rates-to-lower-loan-sales-growth-of-housing-finance-companies-indra/articleshow/98312527.cms
https://economictimes.indiatimes.com/industry/banking/finance/more-pain-for-microfinance-sector-sticky-loans-jumps-to-all-time-high-of-rs-42300-crore/articleshow/98309271.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/gold-fund-plans-in-india/articleshow/98307815.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/invest-in-gold-smartly-on-gudi-padwa/articleshow/98307493.cms
https://economictimes.indiatimes.com/industry/banking/finance/idfc-federal-bank-partner-with-sa-dhan-on-upi123pay/articleshow/98307184.cms
https://economictimes.indiatimes.com/industry/energy/power/tata-power-3-others-in-fray-for-ptc-india-stake/articleshow/98316356.cms
https://economictimes.indiatimes.com/industry/energy/power/nhpc-gets-cabinet-approval-for-rs-1600-crore-investment-in-indias-largest-hydro-project/articleshow/98313745.cms
https://economictimes.indiatimes.com/industry/energy/power/india-approves-3-9-billion-hydropower-project-near-china-border/articleshow/98299318.cms
https://economictimes.indiatimes.com/industry/renewables/biomass-market-in-india-is-expected-to-reach-rs-32000-cr-by-fy31-says-report/articleshow/98303911.cms
https://economictimes.indiatimes.com/industry/renewables/india-denmark-can-embark-on-green-hydrogen-future-together-says-lars-aagaard/articleshow/98299830.cms
https://economictimes.indiatimes.com/industry/renewables/sun-wind-aplenty-spain-vies-to-lead-eu-in-green-hydrogen/articleshow/98299800.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/vedanta-says-confident-of-meeting-debt-repayment-liabilities/articleshow/98313596.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/vodafone-idea-completes-issuance-of-ocds-to-atc/articleshow/98311956.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-outpaces-jio-in-revenue-market-share-growth-for-fy3q-trai-data/articleshow/98304329.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/reliance-jio-on-track-for-fastest-5g-rollout-in-the-world-chairman-akash-ambani/articleshow/98300964.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/ericsson-has-increased-india-investments-to-manufacture-5g-gear-md/articleshow/98292642.cms
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FMCG/Retail/Textiles/Agri  

Apple supplier Foxlink says working to resume production after India fire  

OnePlus to Launch Foldable Smartphone in H2 of 2023  

Maker of Nokia-brand phones sees India as base for exporting devices  

MWC 2023: Realme launches GT3 smartphone with 240W charging capability  

Covid-era habit settles in, Indian consumers continue to shop online  

Apple Inc supplier declares 30-day holiday at Andhra Pradesh plant after fire accident  

Oppo India appoints Alfa Wang as president  

DS Group partners with Swiss luxury chocolate brand Laderach  

Many retailers are now betting big on larger outlets  

Future Retail fails to get any revival plan, lenders to meet soon  

Pharma/Fertilizers/Healthcare/Chemicals  

Sops likely for R&D on rare condition drugs  

Marengo Asia acquires 250 beds Gurugram multi-specialty hospital  

Zydus Lifesciences gets USFDA nod to market generic drug  

Court orders jail for two Maiden Pharma execs for exporting substandard drugs to Vietnam  

Hospitality/Aviation  

Singapore Airlines to get 25.1 pc stake in enlarged Air India group  

High airfares are here to stay, AirAsia’s Fernandes says 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/electronics/apple-supplier-foxlink-says-working-to-resume-production-after-india-fire/articleshow/98320493.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/oneplus-to-launch-foldable-smartphone-in-h2-of-2023/articleshow/98316663.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/maker-of-nokia-brand-phones-sees-india-as-base-for-exporting-devices/articleshow/98316375.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/mwc-2023-realme-launches-gt3-smartphone-with-240w-charging-capability/articleshow/98314326.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/covid-era-habit-settles-in-indian-consumers-continue-to-shop-online/articleshow/98311964.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/apple-inc-supplier-declares-30-day-holiday-at-andhra-pradesh-plant-after-fire-accident/articleshow/98308798.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/oppo-india-appoints-alfa-wang-as-president/articleshow/98303662.cms
https://economictimes.indiatimes.com/industry/cons-products/food/ds-group-partners-with-swiss-luxury-chocolate-brand-laderach/articleshow/98301751.cms
https://economictimes.indiatimes.com/industry/services/retail/many-retailers-are-now-betting-big-on-larger-outlets/articleshow/98316345.cms
https://economictimes.indiatimes.com/industry/services/retail/future-retail-fails-to-get-any-revival-plan-lenders-to-meet-soon/articleshow/98316198.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/sops-likely-for-rd-on-rare-condition-drugs/articleshow/98315703.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/marengo-asia-acquires-250-beds-gurugram-multi-specialty-hospital/articleshow/98313786.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/zydus-lifesciences-gets-usfda-nod-to-market-generic-drug/articleshow/98310307.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/court-orders-jail-for-two-maiden-executives-for-shoddy-drugs/articleshow/98298980.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/singapore-airlines-to-get-25-1-pc-stake-in-enlarged-air-india-group/articleshow/98290055.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/high-airfares-are-here-to-stay-airasias-fernandes-says/articleshow/98289439.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  
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