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Top News for Today 

 Axis Bank Ltd.: The bank completed the acquisition of Citibank consumer 
business in India at a total cost of Rs 11,603 crore. The acquisition added over 1.8 
million credit cardholders and deposits worth Rs 39,900 crore into Axis Bank's 
fold. 

 Rail Vikas Nigam Ltd.: The company emerged as the lowest bidder for 
manufacturing-cum-maintenance of Vande Bharat train sets, including 
upgradation of the government manufacturing units and trainset depots, in joint 
venture with selected partners. The total quantity is 200 trainsets and cost per set 
is Rs 120 crore. 

 Sunteck Realty Ltd.: The company leased out two lakh square feet of its Mumbai-
based premium commercial building, Sunteck BKC51, to Upgrad Education Pvt. 
for 29 years. The total revenue generated from the project will amount close to 
Rs 2,000 crore over the entire lease tenure. 

 Hindustan Aeronautics Ltd.: The Cabinet Committee on Security approved 
procurement of 70 HTT-40 basic trainer aircraft from the company for Rs 6,828 
crore over six years. The board of the company will meet on March 10 to consider 
an interim dividend. 

 Larsen and Toubro Ltd.: The Union Cabinet approved signing of a contract with 
the company for acquisition of three cadet training ships at an overall cost of Rs 
3,108.1 crore.  

 Dreamfolks Services Ltd.: The board approved acquisition of 60% stake in Vidsur 
Golf Pvt. for Rs 1.5 crore. The company will have a subsidiary in Singapore for this 
purpose.  

 Bajaj Finserv Ltd.: The company received certificate of registration from market 
regulator SEBI to commence its mutual fund operations under Bajaj Finserv 
Mutual Fund.  

 Adani Ports and Special Economic Zone Ltd.: Adani Agri Logistics Ltd., a step-
down subsidiary of the company, incorporated a subsidiary named HM Agri 
Logistics to develop and operate silo complexes across the nation.  

 Dish TV India Ltd.: The company refuted allegations of minority shareholders 
claiming breach of corporate governance norms in a clarification to the 
exchanges.  

 KNR Constructions Ltd.: The company received a letter of award for development 
of six lanes of access-controlled greenfield highway from Marripudi to 
Somvarappadu of Bengaluru–Vijayawada economic corridor in Andhra Pradesh 
under the Bharatmala Pariyojana. The cost of the project is Rs 665 crore. 

 CreditAccess Grameen Ltd.: The income tax demand for assessment year 2018–
19 has been reduced to Rs 122.6 crore from the Rs 2,333 crore earlier.  

 Maruti Suzuki India Ltd/Hero MotoCorp Ltd./Eicher Motors Ltd.: The passenger 
car major reported a 6% decline in production volumes at 1.59 lakh units during 
February, partially due to shortage of electronic components. The dearth of 
components may have an impact on March production as well, according to 
Maruti Suzuki.Two-wheeler giant Hero MotoCorp registered a 10% rise in sales at 
3.94 lakh units during the month under review.Royal Enfield maker Eicher Motors 
posted a 21% growth in sales at 71,544 units. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 59411.08 448.96 0.76 

Nifty 17450.90 146.95 0.85 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 32661.84 5.14 0.02 

NASDAQ COM. 11379.48 76.06 0.66 

FTSE 100  7914.93 38.65 0.49 

CAC 40  7234.25 33.68 0.46 

DAX  15305.02 60.12 0.39 

NIKKEI 225 27477.07 38.96 0.14 

SHANGHAI  3316.12 4.73 0.14 

HANG SENG  20469.58 145.65 0.71 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.51 0.16 0.20 

USD / EUR 1.07 0.00 0.10 

USD / GBP 1.20 0.00 0.10 

USD / JPY 136.26 0.30 0.22 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1834.56 2.14 0.12 

Silver 21.03 0.06 0.31 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 77.77 0.08 0.10 

Brent Crude 84.42 0.11 0.13 

Natural Gas 2.79 0.02 0.82 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.39 0.04 0.53 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 53.20 0.95 1.82 

HDFC Bank 66.70 0.94 1.39 

ICICI Bank 20.66 0.02 0.10 

Infosys Ltd 18.02 0.08 0.45 

Wipro 18.02 0.08 0.45 

 19.12 0.11 0.57 

    
Institution Purchase Sale Net 

FII 6953.43 7378.31 424.88 

DII 5918.73 4420.07 1498.66 

Institutional Flow (In Crore)  01-03-2023 

Market Snapshot  

Events of the Day 

 One 97 Communications Ltd.: To meet investors and analysts on March 7, 9 and 
10.  

 GMM Pfaudler Ltd.: To meet investors and analysts between March 2 and 30.  

 Can Fin Homes Ltd.: To meet investors and analysts on March 6. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 59411.08 448.96 0.76 0.56 0.87 5.50 7.11 

Nifty 17450.90 146.95 0.85 0.59 0.91 6.66 5.09 

BSE M Cap 24484.44 326.48 1.35 0.68 0.11 6.98 5.01 

BSE S Cap 27718.13 376.99 1.38 0.39 0.99 7.33 4.08 

Nifty MC 100  30584.10 466.80 1.55 1.23 0.50 6.09 8.39 

BSE Auto 29490.47 264.48 0.90 0.96 2.45 1.63 23.34 

BSE Capgoods 34239.55 376.85 1.11 1.22 1.30 0.22 24.74 

BSE FMCG 16223.50 61.36 0.38 0.75 2.18 1.22 25.18 

BSE Metal 19481.19 494.70 2.61 2.89 7.59 5.98 10.37 

BSE Oil&Gas 17072.96 157.92 0.93 0.41 4.03 16.73 2.43 

BSE Healthcare 21682.21 81.80 0.38 1.38 2.96 9.38 6.01 

BSE Power 3328.35 32.01 0.97 0.29 10.18 27.78 14.83 

BSE Realty 3186.09 34.03 1.08 2.14 2.39 13.67 6.93 

BSE ConsDur 37736.93 276.50 0.74 0.36 0.60 8.95 11.93 

BSE Bank 46131.28 522.50 1.15 2.01 0.11 6.20 13.35 

BSE IT 29804.47 400.03 1.36 1.78 1.85 3.86 10.56 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1834.56 2.14 0.12 0.67 4.09 2.06 4.88 

Silver($/Ounce) 20.92 0.06 0.31 1.78 10.82 9.56 17.27 

Aluminium 2385.02 57.39 2.47 0.40 8.17 2.93 31.88 

Copper 9084.00 133.00 1.49 0.21 0.26 9.29 9.99 

Zinc 3142.50 112.00 3.70 1.74 6.90 1.69 16.57 

Lead 2140.50 37.50 1.78 2.05 0.63 0.95 11.23 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.51 0.16 0.20 0.42 0.69 1.56 8.68 

USD Index 104.50 0.03 0.02 0.09 2.71 0.03 7.32 

YUAN 6.88 0.01 0.19 0.37 2.20 2.48 8.16 

GBP 1.20 0.00 0.15 0.02 1.75 2.19 10.41 

EUR 1.07 0.00 0.13 0.55 2.35 1.13 4.18 

YEN 136.26 0.05 0.04 1.13 5.55 1.42 15.21 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  183.55 2.75 1.48 5.07 4.23 10.24 19.14 

Cotton 85.67 0.00 0.00 4.26 1.65 3.75 8.85 

Sugar 20.57 0.50 2.49 3.37 2.24 10.83 15.69 

Wheat 711.25 1.25 0.18 5.23 7.87 8.02 14.23 

Soybean 1494.25 0.00 0.00 2.16 2.19 2.77 5.49 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 32661.84 5.14 0.02 1.16 4.09 5.14 3.63 

Nasdaq 11379.48 76.06 0.66 1.11 6.73 0.72 17.25 

S&P 500 3951.39 18.76 0.47 0.99 5.46 2.95 9.92 

FTSE100 7914.93 38.65 0.49 0.20 1.21 4.75 6.53 

CAC40 7234.25 33.68 0.46 0.89 0.95 7.30 11.33 

DAX  15305.02 60.12 0.39 0.62 1.32 5.34 9.32 

Mexico IPC 53473.46 715.40 1.36 0.55 0.75 4.37 0.32 

Brazil Bovespa 104384.7 547.26 0.52 2.58 5.23 6.74 9.37 

Russian RTS 955.81 9.58 1.01 2.89 4.81 13.70 2.01 

Japan Nikkei 27477.07 38.96 0.14 1.38 0.28 1.08 4.11 

Hang Seng 20469.58 145.65 0.71 0.60 6.76 9.63 8.37 

Taiwan Index 15563.72 29.11 0.19 0.04 0.17 4.00 12.86 

Shanghai Comp 3316.12 4.73 0.14 0.90 0.96 5.10 4.80 

KOSPI 2434.19 20.73 0.86 0.66 0.66 1.87 9.84 

Malaysia KLCI 1450.59 0.29 0.02 0.53 2.68 2.15 9.27 

Jakarta Comp 6861.72 18.04 0.26 0.34 0.40 2.23 0.08 

Philippine SE 6665.03 58.55 0.89 0.50 4.59 2.71 8.74 

Thai Exch 1619.98 2.37 0.15 2.38 3.72 1.32 4.13 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1099.00 109.00 11.01 63.06 71.72 16.99 48.57 

Baltic Dirty  1455.00 41.00 2.90 11.58 15.84 34.46 0.75 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 77.77 0.08 0.10 3.16 2.49 2.76 29.68 

BRENT Crude 84.42 0.11 0.13 3.01 2.91 1.00 4.87 

Natural Gas 2.79 0.02 0.82 14.64 10.55 43.51 20.91 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  4.02 0.02 0.54 3.54 18.32 15.14 113.89 

UK 3.84 0.01 0.31 6.61 16.06 23.81 240.25 

Brazil 6.61 0.03 0.52 0.62 7.99 16.24 33.47 

Japan 0.51 0.00 0.20 0.20 1.81 98.82 262.14 

Australia 3.82 0.04 0.92 1.62 7.91 12.68 84.15 

India 7.39 0.04 0.53 0.08 1.62 2.55 9.30 

Switzerland 1.51 0.05 3.21 2.30 20.38 45.67 1721.69 

Germany 2.71 0.06 2.26 7.58 18.70 49.45 3865.28 

Market in Detailed (Updated at 8AM) 
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 Axis Bank Ltd.: The bank completed the acquisition of Citibank consumer business in India at a total cost of 

Rs 11,603 crore. The acquisition added over 1.8 million credit cardholders and deposits worth Rs 39,900 

crore into Axis Bank's fold. 

 Rail Vikas Nigam Ltd.: The company emerged as the lowest bidder for manufacturing-cum-maintenance of 

Vande Bharat train sets, including upgradation of the government manufacturing units and trainset depots, 

in joint venture with selected partners. The total quantity is 200 trainsets and cost per set is Rs 120 crore. 

 Sunteck Realty Ltd.: The company leased out two lakh square feet of its Mumbai-based premium 

commercial building, Sunteck BKC51, to Upgrad Education Pvt. for 29 years. The total revenue generated 

from the project will amount close to Rs 2,000 crore over the entire lease tenure. 

 Hindustan Aeronautics Ltd.: The Cabinet Committee on Security approved procurement of 70 HTT-40 basic 

trainer aircraft from the company for Rs 6,828 crore over six years. The board of the company will meet on 

March 10 to consider an interim dividend. 

 Larsen and Toubro Ltd.: The Union Cabinet approved signing of a contract with the company for acquisition 

of three cadet training ships at an overall cost of Rs 3,108.1 crore.  

 Dreamfolks Services Ltd.: The board approved acquisition of 60% stake in Vidsur Golf Pvt. for Rs 1.5 crore. 

The company will have a subsidiary in Singapore for this purpose.  

 Bajaj Finserv Ltd.: The company received certificate of registration from market regulator SEBI to 

commence its mutual fund operations under Bajaj Finserv Mutual Fund.  

 Adani Ports and Special Economic Zone Ltd.: Adani Agri Logistics Ltd., a step-down subsidiary of the 

company, incorporated a subsidiary named HM Agri Logistics to develop and operate silo complexes across 

the nation.  

 Dish TV India Ltd.: The company refuted allegations of minority shareholders claiming breach of corporate 

governance norms in a clarification to the exchanges.  

 KNR Constructions Ltd.: The company received a letter of award for development of six lanes of access-

controlled greenfield highway from Marripudi to Somvarappadu of Bengaluru–Vijayawada economic 

corridor in Andhra Pradesh under the Bharatmala Pariyojana. The cost of the project is Rs 665 crore. 

 CreditAccess Grameen Ltd.: The income tax demand for assessment year 2018–19 has been reduced to Rs 

122.6 crore from the Rs 2,333 crore earlier.  

 Maruti Suzuki India Ltd/Hero MotoCorp Ltd./Eicher Motors Ltd.: The passenger car major reported a 6% 

decline in production volumes at 1.59 lakh units during February, partially due to shortage of electronic 

components. The dearth of components may have an impact on March production as well, according to 

Maruti Suzuki.Two-wheeler giant Hero MotoCorp registered a 10% rise in sales at 3.94 lakh units during the 

month under review.Royal Enfield maker Eicher Motors posted a 21% growth in sales at 71,544 units. 

Today’s  Highlights 
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Asian Equities Swing Lower, Led by China Tech 

A gauge of Asian stocks swung lower as trading got underway in China, led by declines in Hong Kong listed 

technology shares. The drop clawed back some of the sharp moves higher in Chinese equities Tuesday and 

came after the S&P 500 closed near the lowest in six weeks and as the 10-year Treasury yield pierced the closely 

watched 4% level. Swaps markets are now pricing in a peak US policy rate of 5.5% in September, with some 

traders betting it may reach 6%. That’s spilling over into markets around the world, even as China’s economy 

shows signs of rebounding strongly after exiting its Covid-zero policy. “The good news out of China is what the 

market has really needed at this point where globally we are seeing these inflation concerns not dying out,” 

Charu Chanana, senior markets strategist at Saxo Capital Markets, said on Bloomberg Television. Yet she 

warned that this good news has a negative side in terms of global inflation: “The China reopening story adds 

cyclical upside pressure because of the sheer amount of demand that China can create.”  

Petrobras Payout Rewards Investors Who Ignored Lula Risk 

Petroleo Brasileiro SA posted a record full-year dividend in 2022, rewarding investors who stuck with Brazil’s 

state-controlled oil producer despite concerns about political intervention under President Luiz Inacio Lula da 

Silva. The company’s board has approved 35.8 billion reais ($6.9 billion) in dividends from the fourth quarter, 

the Rio de Janeiro-based producer said in a filing. It also suggested setting aside 6.5 billion reais of the dividends 

in a reserve, which would need shareholder approval and reduce the dividend payout to 29.3 billion reais. 

Petrobras is the second-biggest payer of dividends in the oil industry behind Saudi Aramco, according to data 

compiled by Bloomberg. The robust dividends have helped compensate investors for share underperformance 

over the past year. Oil majors around the world are flush with cash after oil prices soared last year, putting them 

under scrutiny for windfall profits at a time consumers are suffering from inflation. Petrobras was hit with a four

-month oil export tax this week.  

China Warns ‘Hedonistic’ Bankers to Toe the Communist Party Line 

Bankers in China are being told to rectify their mindsets, clean up their “hedonistic” lifestyles and stop copying 

Western ways. The directives, part of a 3,500-word commentary last week from the country’s top anti-graft 

watchdog, is just the latest sign that President Xi Jinping’s campaign to tighten the Communist Party’s grip on 

the financial system has a long way to go. As the National People’s Congress kicks off this weekend, Xi is poised 

to further entrench control by reviving a powerful committee to coordinate economic and financial policy and 

installing close allies to oversee it all. That comes on the heels of the sudden disappearance of one of China’s 

top investment bankers and follows the downfall of dozens of officials over the past 18 months in the most 

sweeping corruption crackdown on financial sector ever. In its warning last week, China’s Central Commission 

for Discipline Inspection said bankers should abandon pretensions of being the “financial elite.” 

Oil Steadies as Optimism Over China Countered by Fed Concerns 

Oil steadied after a two-day gain as optimism over a revival in Chinese demand was balanced by concerns over 

tighter US monetary policy. West Texas Intermediate traded near $78 a barrel after adding almost 3% over the 

previous two sessions. Chevron Corp. Chief Executive Officer Mike Wirth said rising Chinese demand may aid 

prices. Amin Nasser, Wirth’s counterpart at Saudi Aramco, said consumption in the Asian country was “very 

strong”. 

Global News & Views 
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Auto / Auto Ancillaries  

HMSI sales dip 21% in February  

Hero MotoCorp sales up 10 pc in Feb at 3,94,460 units  

Honda Cars reports 15 pc dip in sales in February  

Royal Enfield sales up 21% in February  

Suzuki Motorcycle launches range of scooters compliant with latest emission norms  

TVS Motor records 1.97 per cent dip in sales in February  

High-speed electric scooter retail sales log marginal rise  

Assam govt's EV push a big draw for manufacturers  

Banking & Finance  

NARCL makes binding offer for bad loans of Dharani Sugars  

Tips for effective financial planning  

Multi-assest location funds  

Mutual Funds and Nav - A little know-how  

PNB withdraws divestment process in Canara HSBC Life Insurance  

Open-ended mutual funds - Know before you opt  

Oil & Gas  

Indian refiners churn record amounts of crude in January  

ONGC gets Director for Production as board revamp kicks in  

Petrol, diesel sales up 12-13% in February  

Domestic, commercial LPG cylinder prices hiked in Delhi; ATF price cut by 4 per cent  

FMCG/Retail/Textiles/Agri  

Chinese handset companies want a piece of the high-end action  

Realme eyes top position in India's smartphone market in next 3 years  

Stumbl ropes in fashion creator Masoom Minawala as investor and strategic advisor  

India scraps 2023/24 duty-free import quota on sunflower oil  

Decathlon in talks with Indian govt to sell other brands: Barbara Martin Coppola, global CEO  

  

Links to important News 

https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/hmsi-sales-dip-21-in-february/articleshow/98342656.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/hero-motocorp-sales-up-10-pc-in-feb-at-394460-units/articleshow/98342600.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/honda-cars-reports-15-pc-dip-in-sales-in-february/articleshow/98342160.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/royal-enfield-sales-up-21-in-february/articleshow/98339928.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/suzuki-motorcycle-launches-range-of-scooters-compliant-with-latest-emission-norms/articleshow/98339810.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/tvs-motor-records-1-97-per-cent-dip-in-sales-in-february/articleshow/98339070.cms
https://economictimes.indiatimes.com/industry/renewables/high-speed-electric-scooter-retail-sales-log-marginal-rise/articleshow/98343554.cms
https://economictimes.indiatimes.com/industry/renewables/assam-govts-ev-push-a-big-draw-for-manufacturers/articleshow/98341900.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/narcl-makes-binding-offer-for-bad-loans-of-dharani-sugars/articleshow/98343862.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/tips-for-effective-financial-planning/articleshow/98335320.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/multi-assest-location-funds/articleshow/98334859.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/mutual-funds-and-nav-a-little-know-how/articleshow/98334264.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/pnb-withdraws-divestment-process-in-canara-hsbc-life-insurance/articleshow/98332522.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/open-ended-mutual-funds-know-before-you-opt/articleshow/98332290.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indian-refiners-churn-record-amounts-of-crude-in-january/articleshow/98343135.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-gets-director-for-production-as-board-revamp-kicks-in/articleshow/98335313.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/petrol-diesel-sales-surge-in-february-after-winter-lull/articleshow/98329749.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/pocket-pinch-domestic-commercial-lpg-cylinder-prices-hiked-in-delhi-details-here/articleshow/98321340.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/chinese-handset-companies-want-a-piece-of-the-high-end-action/articleshow/98344266.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/realme-eyes-top-position-in-indias-smartphone-market-in-next-3-years/articleshow/98339616.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/stumbl-ropes-in-fashion-creator-masoom-minawala-as-investor-and-strategic-advisor/articleshow/98336647.cms
https://economictimes.indiatimes.com/industry/cons-products/food/india-scraps-2023/24-duty-free-import-quota-on-sunflower-oil/articleshow/98332758.cms
https://economictimes.indiatimes.com/industry/services/retail/decathlon-in-talks-with-indian-govt-to-sell-other-brands-barbara-martin-coppola-global-ceo/articleshow/98348141.cms
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Metals/Mining/Power  

Power consumption up 9% to 118 billion units in February  

SC asks UPPCL to pay tariff at old rate to Adani Green Energy  

Adani Power to supply nearly 16 pc less power to two Haryana discoms  

Adani Power reduces net contracted capacity of electricity supply for two Haryana discoms  

'Reliance not getting enough talent to charge up solar power venture'  

Tata Power Renewable gets last tranche of Rs 2,000 cr from GreenForest  

Govt writes to Sebi opposing Hindustan Zinc Ltd's deal with Vedanta  

Seventh round of commercial coal mines auction likely by month end  

Coal India production up 14% on year in April-February, may cross 700 million-tonne aim FY23  

India's coal production rises 15 pc in April-February period  

The woes of Vedanta: How Anil Agarwal's troubles built up  

IT/Telecom/Media  

Bill Gates praises India's connectivity infrastructure, digital networks  

Indian telcos surpass 3-year 5G rollout target in six months: Govt official  

India 5G stack fully developed, ready to be exported: DoT  

5G propels India into top 100 in Ookla's Speedtest Index  

PVR-Inox draws up Rs 850-crore expansion plan  

PVR Inox to add 200 screens every year; expects double-digit growth in top-line in FY24  

Pharma/Fertilizers/Healthcare/Chemicals  

Indian chemical industry to be valued at $1 trillion by 2040  

Asia’s richest man Mukesh Ambani to foray into genome testing with Rs 12,000 kit  

Bristol Myers to set up drug development centre in Hyderabad  

Alembic Pharma gets USFDA nod to market generic cancer drug  

Hospitality/Aviation  

Akasa Air to place order for fleet of aircraft in 'three digits': CEO Vinay Dube  

AI urination case: DGCA rejects Air India pilot's appeal to revoke suspension  

Domestic airlines industry expected to fly back into profitability next fiscal: Crisil  

Akasa Air to place order for fleet of aircraft in 'three digits' 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/power/power-consumption-up-9-to-118-billion-units-in-february/articleshow/98344097.cms
https://economictimes.indiatimes.com/industry/energy/power/sc-asks-uppcl-to-pay-tariff-at-old-rate-to-adani-green-energy/articleshow/98343713.cms
https://economictimes.indiatimes.com/industry/energy/power/adani-power-to-supply-nearly-16-pc-less-power-to-two-haryana-discoms/articleshow/98338554.cms
https://economictimes.indiatimes.com/industry/energy/power/adani-power-reduces-net-contracted-capacity-of-electricity-supply-for-two-haryana-discoms/articleshow/98335491.cms
https://economictimes.indiatimes.com/industry/renewables/reliance-not-getting-enough-talent-to-charge-up-solar-power-venture/articleshow/98344120.cms
https://economictimes.indiatimes.com/industry/renewables/tata-power-renewable-gets-last-tranche-of-rs-2000-cr-from-greenforest/articleshow/98343635.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/govt-writes-to-sebi-opposing-hindustan-zinc-ltds-deal-with-vedanta/articleshow/98344007.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/seventh-round-of-commercial-coal-mines-auction-likely-by-month-end/articleshow/98343710.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/coal-india-production-up-14-pc-till-feb-on-track-to-surpass-700mn-target-for-fy23/articleshow/98340948.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/indias-coal-production-rises-15-pc-in-april-february-period/articleshow/98340389.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/the-woes-of-vedanta-how-anil-agarwals-troubles-built-up/articleshow/98339297.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/bill-gates-praises-indias-connectivity-infrastructure-digital-networks/articleshow/98337302.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/indian-telcos-surpass-3-year-5g-rollout-target-in-six-months-govt-official/articleshow/98331155.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/india-5g-stack-fully-developed-ready-to-be-exported-dot/articleshow/98330625.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/5g-propels-india-into-top-100-in-ooklas-speedtest-index/articleshow/98325580.cms
https://economictimes.indiatimes.com/industry/media/entertainment/pvr-inox-draws-up-rs-850-crore-expansion-plan/articleshow/98344164.cms
https://economictimes.indiatimes.com/industry/media/entertainment/pvr-inox-to-add-200-screens-every-year-expects-double-digit-growth-in-top-line-in-fy24/articleshow/98337882.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/indian-chemical-industry-to-be-valued-at-1-trillion-by-2040/articleshow/98334280.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/asias-richest-man-mukesh-ambani-to-foray-into-genome-testing-with-rs-12000-kit/articleshow/98348479.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/bristol-myers-to-set-up-drug-development-centre-in-hyderabad/articleshow/98344022.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/alembic-pharma-gets-usfda-nod-to-market-generic-cancer-drug/articleshow/98332594.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/akasa-air-to-place-order-for-fleet-of-aircraft-in-three-digits-ceo-vinay-dube/articleshow/98341017.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/ai-urination-case-dgca-rejects-air-india-pilots-appeal-to-revoke-suspension/articleshow/98334915.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/domestic-airlines-industry-expected-to-fly-back-into-profitability-next-fiscal-crisil/articleshow/98333662.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/akasa-air-to-place-order-for-fleet-of-aircraft-in-three-digits/articleshow/98331088.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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Sudipto Datta,  
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