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DOW JONES 32155.40 336.26 1.06
NASDAQ COM. 11428.15 239.31 2.14
FTSE 100 7637.11 88.48 1.17
CAC 40 7141.57 130.07 1.86
DAX 15232.83 273.36 1.83
NIKKEI 225 27273.17 58.95 0.22
SHANGHAI 3264.16 19.88 0.61
HANG SENG 19691.71 460.36 2.39
USD / INR 82.49 0.37 0.44
USD / EUR 1.08 0.00 0.21
USD / GBP 1.22 0.00 0.03
usD / JPY 134.09 0.29 0.22
Gold (USD) 1904.70 0.82 0.04
Silver 21.94 0.10 0.45
NYMEX Crude 72.26 0.92 1.29
Brent Crude 78.34 0.89 1.15
Natural Gas 2.58 0.00 0.16
10 Yrs G-Sec 7.37 0.01 0.16

Indian ADRs Net Chng.| Chng. (%)

Dr. Reddy's Lab 53.56 0.19 0.35
HDFC Bank 64.37 0.70 1.10
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Wipro 17.33 0.06 0.35
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Top News for Today

NBCC (India): The company received a work order from Government of
Puducherry to construct Government Medical College and Hospital at Karaikal,
Puducherry for Rs 500 crore.

Reliance Industries: The Competition Commission of India has approved the
acquisition of Metro Cash & Carry by Reliance Retail Ventures, the retail arm of
the oil-to-telecom conglomerate.

Cipla: The company will sell 51.8% stake in its Ugandan subsidiary Cipla Quality
Chemical Industries to Africa Capitalworks SSA 3 for $25-30 million.

GlaxoSmithKline Pharmaceuticals/ Marksans Pharma/ Wockhardt: Medicines
& Healthcare products Regulatory Agency, the healthcare regulator in the U.K.,
has ordered recalled for cough and cold medicines that contain pholcodine.

RailTel Corporation of India: The company received a work order from Centre
for Development of Advanced Computing for supply, installation, integration,
testing and commissioning of IT infrastructure in green field data centre at New
Delhi and Bengaluru, along with training and support. The project is worth Rs
287.57 crore.

Star Health and Allied Insurance Company: The company detected
unauthorised access to its mobile application, and subsequently reported it to
the insurance regulator IRDAI and Cyber Police.

Honeywell Automation India: Honeywell has appointed Vimal Kapur, its
president and COO, as its next CEO. Kapur will succeed incumbent chairman and
CEO Darius Adamczyk.

PNC Infratech: The company has been declared the lowest bidder for a NHAI
project to construct six-lane 35.2-km greenfield Varanasi-Ranchi-Kolkata
highway for a bid project cost of Rs 1,260 crore.

Elgi Equipments: The company’s wholly owned subsidiary Elgi Compressors
U.S.A. has acquired 33.33% stake in CS Industrial Services.

Texmaco Rail & Engineering: The board of the company has approved transfer,
assignment, restructuring or conveying the whole or substantially the whole of
rail EPC business, comprising of Kalindee Rail and Bright Power, by way of slump
sale to two separate wholly owned subsidiaries.

Mahindra & Mahindra: Mahindra Bangladesh, a wholly owned subsidiary of the
company, received its shareholders’ approval for voluntary winding up.

GMR Airports Infrastructure: GMR Hyderabad International Airport, a step-
down subsidiary of the company, raised Rs 840 crore via non-convertible
debentures.

LIC Housing Finance: Chairman MR Kumar has resigned from the board of the
company upon attainment of superannuation.

TVS Motor Company: The company’s board approved the proposal to raise Rs
125 crore via non-convertible debentures on private placement basis.

Events of the Day

Jammu and Kashmir Bank: To meet investors and analysts on March 17.
UltraTech Cement: To meet investors and analysts on March 15.

BLS International Services: To meet investors and analysts on March 15 and 16.
Meghmani Finechem: To meet investors and analysts on March 15.

ICICI Bank: To meet investors and analysts on March 15.

Safar Industries: To meet investors and analysts on March 15.
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Taking global cues, the Nifty is expected to open positive around 17150 and likely to remain range-bound in

the price band of 16950-17300.

The Nifty ended 0.65% down at 17043.30. It opened on a flat note and got sold off followed by volatile moves
with a negative bias towards closing below 17100 levels. Needless to say, 17300-17350 may continue to act as
the major resistance on immediate basis. Chart pattern suggesting pullback towards 17300 is likely. The Nifty
intraday range likely to be 16950-17350. Next support below 16950 is placed around 16800 levels.

On the Nifty hourly chart, it looks extremely oversold which may lead to pullback towards 17300 levels,
however, considering broader pattern we prefer staying cautious on rise. Further weakness is likely.

Nifty patterns on multiple periods suggesting; it ended with a bearish candle, however, being extremely
oversold we may see pullback towards Nifty 17300 levels. Hence, sell on rise is advised.

The Bank Nifty ended 0.39% down at 39564.70. It might get into the trading range of 39100-40300.
The Financial Nifty Fut trading range likely to be 17500-18200.
Nifty Crucial Supports & Resistances-

Supports- 16950, 16800 Resistances- 17300, 17350

Open Positional Calls-
T+15 SELL-
| Fut Segment| HINDALCO @ 420-425, TGT- 385, Closing SL- above 445

T+30 INST POSITIONAL SELL-
| Fut Segment| CAN BANK @ 310-315, TGT- 275, Closing SL- above 335
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NBCC (India): The company received a work order from Government of Puducherry to construct

Government Medical College and Hospital at Karaikal, Puducherry for Rs 500 crore.

Reliance Industries: The Competition Commission of India has approved the acquisition of Metro Cash &
Carry by Reliance Retail Ventures, the retail arm of the oil-to-telecom conglomerate.

Cipla: The company will sell 51.8% stake in its Ugandan subsidiary Cipla Quality Chemical Industries to
Africa Capitalworks SSA 3 for $25-30 million.

GlaxoSmithKline Pharmaceuticals/ Marksans Pharma/ Wockhardt: Medicines & Healthcare products
Regulatory Agency, the healthcare regulator in the U.K., has ordered recalled for cough and cold medicines
that contain pholcodine.

RailTel Corporation of India: The company received a work order from Centre for Development of
Advanced Computing for supply, installation, integration, testing and commissioning of IT infrastructure in
green field data centre at New Delhi and Bengaluru, along with training and support. The project is worth Rs
287.57 crore.

Star Health and Allied Insurance Company: The company detected unauthorised access to its mobile
application, and subsequently reported it to the insurance regulator IRDAI and Cyber Police. The
Information Security Team of the company along with External Advisors is currently reviewing the matter.

Honeywell Automation India: Honeywell has appointed Vimal Kapur, its president and COO, as its next
CEO. Kapur will succeed incumbent chairman and CEO Darius Adamczyk.

PNC Infratech: The company has been declared the lowest bidder for a NHAI project to construct six-lane
35.2-km greenfield Varanasi-Ranchi-Kolkata highway for a bid project cost of Rs 1,260 crore.

Elgi Equipments: The company’s wholly owned subsidiary Elgi Compressors U.S.A. has acquired 33.33%
stake in CS Industrial Services.

Texmaco Rail & Engineering: The board of the company has approved transfer, assignment, restructuring
or conveying the whole or substantially the whole of rail EPC business, comprising of Kalindee Rail and
Bright Power, by way of slump sale to two separate wholly owned subsidiaries.

Mahindra & Mahindra: Mahindra Bangladesh, a wholly owned subsidiary of the company, received its
shareholders’ approval for voluntary winding up.

GMR Airports Infrastructure: GMR Hyderabad International Airport, a step-down subsidiary of the
company, raised Rs 840 crore via non-convertible debentures.

LIC Housing Finance: Chairman MR Kumar has resigned from the board of the company upon attainment of
superannuation.

TVS Motor Company: The company’s board approved the proposal to raise Rs 125 crore via non-convertible
debentures on private placement basis.
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Asia Stocks Shake Off Bank Woes, China Leads Rally

Asian equities climbed Wednesday as investors wagered that the worst of the global fallout from the American
banking sector has passed. Financials were among the biggest gainers in Tokyo and Hong Kong, where the Hang
Seng Index rose more than 2%. US stocks rallied into the close Tuesday, helping set the scene for the shift in
sentiment in Asia. Traders were digesting a slew of economic data from China, where retail sales rose as much
as estimated while factory output was fractionally lower than projected. The People’s Bank of China added
more liquidity than expected while holding a key lending rate unchanged. A gauge of dollar strength fell slightly,
extending its run of declines to a fifth day. The two-year Treasury yield was little changed following a 27 basis
point recovery in the rate on Tuesday. It still remains well below levels of mid last week after its biggest three-
day slump in decades. Japan’s 10-year yield rose while the 20-year rate surged 15.5 basis points after the
central bank offered to buy fewer longer-dated bonds than planned in Wednesday’s operations.

Gold Holds Drop as Focus Returns to Fed Rate Path from SVB

Gold held a drop that took some of the shine off a three-day surge of more than 5%, with the focus returning to
the Federal Reserve following the Silicon Valley Bank-induced gains. Bullion is hovering around $1,900 an ounce
after attracting haven buying in the wake of SVB’s collapse. With immediate concerns about the strength of the
US financial system beginning to dissipate, traders are weighing whether the saga means the Fed will be forced
to abandon its aggressive monetary-tightening strategy.

Collapsed $20 Billion Sun Cable Project Receives Multiple Bids

A collapsed AS30 billion (520 billion) project to export Australian renewable energy to Singapore has received
initial takeover offers from multiple bidders. Administrators will now seek to progress to binding proposals by
the end of April and to complete a sale by the end of May, FTI Consulting and sale adviser Moelis & Co. said
Wednesday. Bidders included prospective buyers that aren’t existing shareholders in the project. Sun Cable
entered into voluntary administration in January after a disagreement between two key investors mining
magnate Andrew Forrest and tech tycoon Mike Cannon-Brookes over whether the project should maintain its
original plan to export solar power to Singapore through a giant cable, or instead use it to create green fuels.

Oil Rises from Three-Month Low After SVB Turmoil Rattles Markets

Oil rose from its lowest close in three months as traders took stock of the outlook for demand amid turmoil in
the US banking sector. West Texas Intermediate futures climbed toward $72 a barrel after losing 7% over the
previous two sessions. The market is still facing another interest-rate hike next week from the Federal Reserve
after inflation gained, despite the collapse of Silicon Valley Bank reverberating across global markets. China’s
economic activity strengthened over the first two months of the year, providing further signs of a robust
rebound after the nation abandoned its restrictive Covid Zero policy late last year.

India’s Opaque Purchases of Russian Oil Emerge as Sanctions Test

En route to New Delhi this month, US officials proclaimed themselves satisfied that India is buying Russian oil
below G-7 price caps designed to undercut Moscow’s war in Ukraine without disrupting global energy flows.
Market experts and even some of those involved in the energy trade say it’s not so clear. India’s consumption of
Russian crude was minimal and sporadic before President Vladimir Putin’s forces attacked Ukraine, but it has
soared since, becoming a key tool for Prime Minister Narendra Modi’s bid to fight energy inflation. Yet the
structure of India’s oil trade means that the final price it pays includes shipping, insurance and other costs upon
arrival at its ports, without a detailed breakdown. That makes it hard to know how much it’s actually paying
Russia, and whether it’s undercutting the goal of limiting Moscow’s revenue from crude sales.
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Cummins-Meritor deal gets Competition Commission nod

Honda Cars pegs sales of new City to help customers embrace electric journey

Export of tyres expected to rise 15 pcin FY23, says ATMA Chairman

Mahindra unit in Bangladesh winds up operations, ceases to exist

Ola Electric offers buyers to upgrade S1 scooters with new front fork

Ola offers to replace S1 scooter part amid safety concerns raised by customers

Volkswagen to invest $193 bn over 5 years to help meet EV target

Banking & Finance

Grandmother's wisdom helped Sandeep Bakhshi turn ICICI Bank's fortunes

Union Bank of India fails to get bidders for its bad loans

HNIs turning to gold loans to meet emergency requirements

Sharp rise in MCLR to intensify policy transmission next fiscal

%VIMIIF"F%D Morning Note \ Links to important News |

New type of public-pvt partnership needed to fund green growth, reduce dependence on banks: World Bank

Country Director

India's digital transactions more than US, China, Europe combined: DPIIT secretary

Most APAC fin cos won't be impacted by US bank failure: Moody's

Oil & Gas

Western countries 'not unhappy' that India is buying Russian oil: Hardeep Singh Puri

Bankruptcy court approves Gail India’s resolution plan for JBF Petrochemicals

India not obligated to buy Russian oil below Western price cap- Indian oil ministry source

HPCL in pact to manufacture Chevron's lubricants

Metals/Mining/Power

Use hydropower units optimally at peak hours: Power Ministry

PTC India, N-Side sign pact to develop predictive solution for Indian power market

Countries free to chart unique low-carbon pathways: Shanghai Cooperation Organisation

NTPC mulls 5.4 million tonnes coal import in first half of 2023-24

Coal India Ltd targets 156 MT coal supply to power sector in April-June

Amitava Mukherjee assumes additional charge as NMDC CMD
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FMCG/Retail/Textiles/Agri

Summer Rush: Consumer companies' production in top gear

Govt clears smartphone PLI incentives worth Rs765 cr, Wistron to get Rs 601.93 cr

Bikano aims Rs 1,800 cr turnover in FY24, focuses on expansion in North & East regions

VAHDAM India forays into spices segment

India plans new security testing for smartphones, crackdown on pre-installed apps

McDonald's north and east to invest up to X600 cr

Puma outsells rivals to log 46% rise in revenue

Toys 'R' Us shuts Hyderabad store within 24 hours

CClI clears Reliance's $344 million buy of Metro's local business

IT/Telecom/Media

ATC plans stake sale in India operations, cites weak customer financials

Key satellite communication spectrum detail has Trai in a bind

DoT issues advisory to secure consumer loT services

Jio launches postpaid family plan to net higher paying users, up ARPU

India's infra development model can be applied to uplift Africa

Jio offers new monthly family postpaid plan at Rs 696 for four members. Check benefits here

Airtel extends base prepaid rate hike to all 22 circles for ARPU boost

Pharma/Fertilizers/Healthcare/Chemicals

Fragrance and flavour industry to touch over S5 bn in 3-4 years: Industry body

Cepheid opens manufacturing site in Bengaluru to make TB testing cartridges

Glenmark Pharma receives USFDA approval for generic antibiotic drug

Eli Lilly forays into dermatological space with launch of psoriasis drug

Hospitality/Aviation

Flight services resume at Sikkim's Pakyong airport

Noida Airport: Over 2,600 workers, 400 machines at site for timely completion, say top officers

Ensure airlines do not practice predatory pricing under cloak of free market economy: Parl panel tells govt

Air India partners with Salesforce to transform customer service experience

Exclusive: Lufthansa needs a stronger Air India, says CEO Carsten Spohr
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from those
set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The
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breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no
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Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by
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mentioned herein or act as an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of
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