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March 17, 2023 

Top News for Today 

 Tata Consultancy Services: The company’s CEO Rajesh Gopinathan resigned from 
the office, effective Sept. 15, after a six-year stint. K Krithivasan has been 
appointed as the CEO designate, effective March 16.  

 Infosys: The company’s subsidiary Infosys Finacle implemented the liquidity 
management solution for Netherlands-based financial services provider ABN 
AMRO. 

 Dr. Reddy’s Laboratories: The company divested its certain non-core brands in 
the dermatology segment to Eris Lifesciences for Rs 275 crore.  

 Samvardhana Motherson International: The board approved acquisition of the 
remaining 50% stake in Fritzmeier Motherson Cabin Engineering from JV partner 
F Holdings GmbH, Austria for Rs 110.7 crore.  

 Voltas: Universal MEP Projects & Engineering Services, a wholly owned subsidiary 
of the company, has bagged multiple power distribution and solar projects worth 
Rs 1,770 crore across Uttar Pradesh, Madhya Pradesh, West Bengal, Odisha, and 
Karnataka.  

 Glenmark Pharmaceuticals: The company received U.S. FDA acceptance for 
investigational new drug application to proceed with a Phase 1/2, first-in-human, 
clinical study for GRC 54276 for the treatment of patients with advanced solid 
tumours and lymphomas.  

 Lemon Tree Hotels: The company signed a license agreement for a 60-room 
property in Sri Ganganagar, Rajasthan, which is expected to be operational by July 
2026.  

 GlaxoSmithKline Pharmaceuticals: The company estimated the impact of 
National List of Essential Medicines price revisions and is working on multiple 
mitigations.  

 Jtekt India: Satoshi Komeda resigned from the position of Director (Operations) of 
the company with effect from close of business on March 31.  

 Bajaj Finance: The company appointed Anup Saha and Rakesh Bhatt as executive 
directors and Arindam Bhattacharya as an independent director for five years 
with effect from April 1, 2023. 

 Glenmark Life Sciences: The board approved a dividend of Rs 21 per share for the 
current financial year.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 57634.84 78.94 0.14 

Nifty 16985.60 13.45 0.08 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 32246.55 371.98 1.17 

NASDAQ COM. 11717.28 283.23 2.48 

FTSE 100  7410.03 65.58 0.89 

CAC 40  7025.72 140.01 2.03 

DAX  14967.10 231.84 1.57 

NIKKEI 225 27207.08 199.43 0.74 

SHANGHAI  3256.47 29.63 0.92 

HANG SENG  19435.07 235.30 1.23 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.74 0.13 0.16 

USD / EUR 1.06 0.00 0.39 

USD / GBP 1.21 0.00 0.23 

USD / JPY 133.17 0.50 0.38 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1924.54 4.98 0.26 

Silver 21.95 0.25 1.17 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 68.63 0.27 0.40 

Brent Crude 75.02 0.32 0.43 

Natural Gas 2.52 0.00 0.04 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.34 0.01 0.10 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 54.21 0.83 1.55 

HDFC Bank 63.89 1.58 2.54 

ICICI Bank 20.15 0.35 1.77 

Infosys Ltd 17.19 0.26 1.54 

Wipro 17.19 0.26 1.54 

    

Institution Purchase Sale Net 

FII 7993.16 8275.22 282.06 

DII 9226.46 7175.01 2051.45 

Institutional Flow (In Crore)  16-03-2023 

Market Snapshot  

Events of the Day 

 India Pesticides: To meet investors and analysts on March 17.  

 Uniparts India: To meet investors and analysts on March 17.  

 JK Cement: To meet investors and analysts on March 21.  

 PI Industries: To meet investors and analysts on March 17, 20 and 31.  

 Sundram Fasteners: To meet investors and analysts on March 20.  

 Heranba Industries: To meet investors and analysts on March 17.  

 Zomato: To meet investors and analysts between March 20 and 22.  

 Punjab National Bank: To meet investors and analysts on March 17.  

 Pricol: To meet investors and analysts on March 17.  

 Sheela Foam: To meet investors and analysts on March 17.  

 Great Eastern Shipping Company: To meet investors and analysts on March 17. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 57634.84 78.94 0.14 3.63 5.52 6.04 0.40 

Nifty 16985.60 13.45 0.08 3.43 5.34 7.03 1.74 

BSE M Cap 24042.13 11.07 0.05 3.01 2.61 6.59 0.91 

BSE S Cap 26980.75 188.41 0.69 4.04 3.80 8.59 2.62 

Nifty MC 100  29997.50 26.25 0.09 3.07 2.10 6.29 3.52 

BSE Auto 28355.74 32.79 0.12 3.57 5.89 3.15 17.72 

BSE Capgoods 34252.48 105.89 0.31 1.90 2.48 0.82 23.90 

BSE FMCG 16190.39 159.12 0.99 1.09 1.58 1.75 19.96 

BSE Metal 19048.47 527.25 2.69 3.21 6.86 6.83 12.37 

BSE Oil&Gas 17570.92 188.59 1.08 0.44 0.38 14.15 3.50 

BSE Healthcare 21623.97 93.36 0.43 0.27 2.85 6.30 10.89 

BSE Power 3627.40 40.40 1.13 2.09 6.82 19.35 8.41 

BSE Realty 3101.58 30.63 1.00 3.70 4.06 11.46 13.36 

BSE ConsDur 37451.46 279.89 0.75 0.13 3.05 5.80 14.82 

BSE Bank 44356.71 132.86 0.30 4.99 4.63 9.67 6.18 

BSE IT 28282.06 207.00 0.73 4.11 8.16 1.77 20.47 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1924.54 4.98 0.26 3.01 4.46 7.33 0.95 

Silver($/Ounce) 21.85 0.15 0.69 6.36 0.54 5.93 13.92 

Aluminium 2216.50 7.75 0.35 2.84 5.85 5.16 31.50 

Copper 8508.75 28.00 0.33 3.66 5.37 3.34 15.39 

Zinc 2871.00 5.00 0.17 4.12 5.27 5.82 24.59 

Lead 2058.00 4.75 0.23 1.16 2.05 4.51 7.94 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.74 0.13 0.16 0.91 0.02 0.16 7.82 

USD Index 104.22 0.20 0.19 0.34 0.35 0.46 6.38 

YUAN 6.89 0.00 0.07 0.35 0.36 1.25 7.92 

GBP 1.21 0.00 0.21 0.86 0.81 0.12 7.72 

EUR 1.06 0.00 0.22 0.09 0.58 0.25 4.13 

YEN 133.17 0.57 0.43 1.40 0.74 2.81 10.94 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  180.05 7.45 4.32 2.86 0.11 9.39 14.22 

Cotton 78.88 0.28 0.35 0.90 3.21 3.90 18.75 

Sugar 20.76 0.26 1.27 1.84 5.01 10.31 15.01 

Wheat 706.75 7.75 1.11 4.05 8.95 7.13 22.04 

Soybean 1495.75 4.25 0.28 0.75 1.74 0.59 6.55 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 32246.55 371.98 1.17 0.03 4.67 2.05 6.48 

Nasdaq 11717.28 283.23 2.48 3.34 0.59 9.45 13.94 

S&P 500 3960.28 68.35 1.76 1.07 2.91 2.80 10.23 

FTSE100 7410.03 65.58 0.89 5.96 7.43 1.06 0.33 

CAC40 7025.72 140.01 2.03 3.97 4.38 8.88 6.25 

DAX  14967.10 231.84 1.57 4.26 3.33 7.73 4.02 

Mexico IPC 52505.70 420.11 0.81 1.72 2.39 5.79 3.42 

Brazil Bovespa 103434.7 759.21 0.74 1.56 5.26 0.56 8.53 

Russian RTS 927.30 9.65 1.03 2.48 0.77 10.72 1.03 

Japan Nikkei 27207.08 199.43 0.74 3.32 1.10 1.15 2.09 

Hang Seng 19435.07 235.30 1.23 0.62 6.18 0.06 9.59 

Taiwan Index 15402.18 184.74 1.21 0.78 0.48 6.04 11.71 

Shanghai Comp 3256.47 29.63 0.92 0.82 1.01 2.80 1.29 

KOSPI 2392.87 14.49 0.61 0.09 2.40 1.37 11.21 

Malaysia KLCI 1404.13 12.98 0.93 1.99 4.90 5.00 11.71 

Jakarta Comp 6626.89 65.45 1.00 1.98 3.84 2.66 4.78 

Philippine SE 6449.73 44.82 0.70 2.13 4.86 0.72 9.45 

Thai Exch 1554.65 10.35 0.66 3.69 5.87 3.98 7.56 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1560.00 43.00 2.68 13.13 189.96 0.00 39.72 

Baltic Dirty  1541.00 25.00 1.65 1.99 22.20 25.84 25.80 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 68.63 0.27 0.40 10.51 10.11 7.63 33.37 

BRENT Crude 75.02 0.32 0.43 9.37 9.25 5.23 15.42 

Natural Gas 2.52 0.00 0.04 3.50 6.93 51.19 31.21 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.56 0.02 0.53 3.80 6.73 2.18 63.92 

UK 3.43 0.10 3.13 9.77 2.12 2.88 110.12 

Brazil 6.48 0.02 0.28 2.24 0.33 8.33 24.74 

Japan 0.30 0.01 3.49 26.03 40.04 19.69 47.57 

Australia 3.40 0.07 2.10 4.94 10.87 1.48 35.67 

India 7.34 0.01 0.10 1.09 0.21 0.78 8.06 

Switzerland 1.09 0.02 1.58 24.67 25.65 14.84 153.49 

Germany 2.29 0.16 7.51 13.36 7.59 6.41 484.18 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 17150 and likely to remain range-bound in the 
price band of 16850-17300. 
 
The Nifty ended 0.08% up at 16985.60. It opened on a positive note and remained volatile throughout the day 
towards ending with a Doji candle. Doji formation after sustained decline suggesting pull back. Chart pattern 
suggesting pullback towards 17300 is likely. Needless to say, 17300-17350 may continue to act as the midterm 
resistance on immediate basis. The Nifty intraday range likely to be 16850-17200. Next support below 16850 is 
placed around 16800 levels. 
 
On the Nifty hourly chart, it looks extremely oversold which may lead to pullback towards 17200 levels, 
however, considering broader pattern we prefer staying cautious on rise. 
 
Nifty patterns on multiple periods suggesting; it ended with another bearish candle, however, being extremely 
oversold we may see pullback towards Nifty 17200 and 17300 levels. 
 
The Bank Nifty ended 0.21% up at 39132.60. It might get into the trading range of 38600-39800. 
 
The Financial Nifty Fut trading range likely to be 17300-17800. 
 
Nifty Crucial Supports & Resistances- 
Supports- 16850, 16800 Resistances- 17200, 17300 
 
 
Open Positional Calls- 
T+3 BUY-  
|Options Segment| BANK NIFTY 23'Mar 40000-CE @ 160-150, TGT- 310, Closing SL- below 70 

Market Outlook &  
Recommendation 
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 Tata Consultancy Services: The company’s CEO Rajesh Gopinathan resigned from the office, effective Sept. 

15, after a six-year stint. K Krithivasan has been appointed as the CEO designate, effective March 16.  

 Zee Entertainment Enterprises: The company amicably settled disputes and claims with operational 

creditor Indian Performing Right Society. Subsequently, the insolvency plea filed by the latter against the 

former has been disposed of by the NCLT as withdrawn. The company has agreed to repay dues owned to 

IndusInd Bank in a bid to resolve insolvency, Bloomberg reported.  

 Infosys: The company’s subsidiary Infosys Finacle implemented the liquidity management solution for 

Netherlands-based financial services provider ABN AMRO. 

 Dr. Reddy’s Laboratories: The company divested its certain non-core brands in the dermatology segment to 

Eris Lifesciences for Rs 275 crore.  

 Samvardhana Motherson International: The board approved acquisition of the remaining 50% stake in 

Fritzmeier Motherson Cabin Engineering from JV partner F Holdings GmbH, Austria for Rs 110.7 crore. The 

company also incorporated a wholly owned subsidiary, Motherson Electronic Components, to carry on the 

business of manufacturing, design, development, assembly, marketing, sale of components, materials, etc.  

 Voltas: Universal MEP Projects & Engineering Services, a wholly owned subsidiary of the company, has 

bagged multiple power distribution and solar projects worth Rs 1,770 crore across Uttar Pradesh, Madhya 

Pradesh, West Bengal, Odisha, and Karnataka.  

 Glenmark Pharmaceuticals: The company received U.S. FDA acceptance for investigational new drug 

application to proceed with a Phase 1/2, first-in-human, clinical study for GRC 54276 for the treatment of 

patients with advanced solid tumours and lymphomas.  

 Rail Vikas Nigam: The company was selected as the lowest bidder for supply, installation, testing and 

commissioning of 11 KV line associated works in Sidhi, Singrauli, Sagar, Damoh, Chhatarpur, Panna and 

Tikamgarh regions of Jabalpur. The project cost without taxes is Rs 111.85 crore. 

 Lemon Tree Hotels: The company signed a license agreement for a 60-room property in Sri Ganganagar, 

Rajasthan, which is expected to be operational by July 2026.  

 GlaxoSmithKline Pharmaceuticals: The company estimated the impact of National List of Essential 

Medicines price revisions and is working on multiple mitigations. It expects the impact of the price revision 

on profits to be in low single digits in the next financial year.  

 Jtekt India: Satoshi Komeda resigned from the position of Director (Operations) of the company with effect 

from close of business on March 31.  

 Bajaj Finance: The company appointed Anup Saha and Rakesh Bhatt as executive directors and Arindam 

Bhattacharya as an independent director for five years with effect from April 1, 2023. 

 Glenmark Life Sciences: The board approved a dividend of Rs 21 per share for the current financial year.  

 Steel Authority of India: The board approved an interim dividend of Rs 1 for each share of face value Rs 10 

for the current fiscal.  

 Hindustan Zinc: The board will meet on March 21 to consider an interim dividend for the current fiscal. 

Today’s  Highlights 
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Asia Stocks Rise on Bank Rescue, Bond Yields Climb 

Asian equities advanced Friday after a rescue package for First Republic Bank fueled a rebound in US shares. 

Bond yields in the region moved higher as investors continue to weigh chances of further interest rate hikes. 

Stocks rose in Hong Kong, Japan and South Korea. Shares Baidu Inc. extended its advance to 10.5% in Hong 

Kong after brokerages tested its just-unveiled ChatGPT-like service and granted it their preliminary approval. 

Even so, an Asia equity gauge was set for a second weekly loss after the recent turbulence in the banking sector. 

Contracts for euro gained while those for the S&P 500 and the Nasdaq 100 little changed. The S&P 500 notched 

its largest one-day advance since January on Thursday after the biggest US lenders agreed to contribute $30 

billion in deposits to First Republic, easing speculation that the bank could be the next to fail after two high-

profile demises touched off the crisis last week. Bond yields climbed around 15 basis points for Australia’s policy

-sensitive three-year maturity and were also higher in New Zealand on Friday. The two-year Treasury yield rose 

about three basis points Friday following a 27 basis point jump to above 4% in the previous session. Traders 

who on Wednesday had largely abandoned bets for a ninth Fed rate hike next week upgraded the odds of a 

quarter-point move back to around 80%. The dollar weakened slightly, with the yen and the Australian currency 

leading gains among Group of 10 counterparts. Markets were also digesting a 50 basis points rate hike by the 

European Central Bank and comments from the ECB president that inflation is projected to remain too high for 

too long. The ECB rate hike added to bets the US central bank will also raise next week. Friday’s quarterly triple 

witching, where contracts for index futures, equity index options and stock options all expire, could amp up 

swings in trading. 

Nuclear Plant Near Minneapolis Reports Leak of Tainted Water 

Xcel Energy found and contained a leak of water laced with the radioactive isotope tritium at its Monticello 

Nuclear Generating Plant near Minneapolis, saying the November spill posed no threat to the environment. The 

leak was confirmed Nov. 22 and immediately reported to the Nuclear Regulatory Commission and state officials, 

according to a press release. The company and state officials did not make the incident public until Thursday.  

“With no immediate safety risk, we focused on investigating the situation and containing the affected water in 

concert with our regulatory agencies,” company spokesperson Kevin Coss said in an emailed statement. The 

water’s tritium levels are below the commission’s safety thresholds, the company said, and monitoring wells 

have confirmed the leaked water has been contained to the plant site. Xcel has been pumping and processing 

the water and estimates it has recovered about 25% of the tritium released. Minnesota officials said in a press 

release the leak did not reach the Mississippi River or contaminate drinking water sources. Tritium is an isotope 

of hydrogen that produces low levels of radiation. It is present in small amounts in the environment and is also 

a byproduct of nuclear plant operations.  

Poland to Send Soviet-Era Jets; US Drone Video 

Polish President Andrzej Duda said his country will send four MiG-29 fighter jets to Ukraine in the coming days 

as the nation moves ahead with deliveries to bolster Kyiv’s air power. The US released video footage it said 

showed Russian jets dumping fuel on a US surveillance drone in international airspace and apparently clipping 

the aircraft, challenging Moscow’s contention that it had no role in Tuesday’s downing. Mark Milley, the 

chairman of the US Joint Chiefs of Staff, said Wednesday that “we do not seek armed conflict with Russia” in the 

wake of spy drone incident. 

 

Global News & Views 
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Sarepta Falls After FDA Seeks Clarity on Muscular Dystrophy Drug 

Sarepta Therapeutics Inc. fell as much as 22% in late trading Thursday after disclosing an unexpected regulatory 

step related to the company’s investigative drug for Duchenne muscular dystrophy. The US Food and Drug 

Administration requested an advisory committee meeting about the drug, SRP-9001, Sarepta said in a 

statement Thursday. It will take place some time before a May 29 regulatory decision date. The FDA had 

previously said it didn’t need such a meeting and the company wasn’t given a clear reason for the about-face, 

Sarepta Chief Executive Officer Douglas Ingram said on a call with investors. It could have been due to an 

internal reorganization at the agency or the novelty of the drug, he said. Shares of Cambridge, Massachusetts-

based Sarepta pared losses slightly after plunging in late trading and were down 19% at 6:26 p.m. in New York. 

They closed 2.9% higher to $149.67 a share Thursday. 

Global News & Views 
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Auto / Auto Ancillaries  

Commercial vehicle sales outlook strong, but far off from pre-Covid peak  

Lamborghini to deploy hybrid tech across model range in India by 2024-end  

Sumitomo Wiring Systems sells 3.4 pc stake in Samvardhana Motherson International  

Comptroller & Auditor General lens on e-bike companies claim to FAME  

Electric vehicle charging stations susceptible to cyber attacks: Nitin Gadkari  

Lamborghini to deploy hybrid tech across model range in India by 2024-end  

Banking & Finance  

RBI keeps close watch on Credit Suisse crisis  

Piramal to sell DHFL loans to JM Financial ARC  

HDFC may contest IL&FS building sale  

Anup Bagchi to head ICICI Prudential Life from June  

Ashwani Kumar to be next MD & CEO of UCO Bank  

State-run banks told to draw up 3-year road map  

FSIB recommends Ashwani Kumar as MD of UCO Bank  

Oil & Gas  

Oil prices steady as investors take stock of banking crisis  

Lenders to Videocon's oil arm to vote on four resolution plans  

Fuel sales drop after February fireworks  

FMCG/Retail/Textiles/Agri  

Distributors raise red flag as price war begins in the Cola field  

Chinese companies dominate Indian home surveillance camera mkt in 2022: Counterpoint  

Boat elevates Vivek Gambhir as Chairman; co-founder Sameer Mehta names as CEO  

Britannia's Treat croissant business crosses Rs 100 crore; aims Rs 300 crore in next 3 years  

Atta prices down Rs 6-8 per kg in last 2 months on Centre's move to sell 50 lakh ton in open mkt: Flour Millers 
body  

India has responsibility to safeguard interests of overseas investors: Chinese embassy  

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/lcv-hcv/commercial-vehicle-sales-outlook-strong-but-far-off-from-pre-covid-peak/articleshow/98712241.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/lamborghini-to-deploy-hybrid-tech-across-model-range-in-india-by-2024-end/articleshow/98702363.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/sumitomo-wiring-systems-sells-3-4-pc-stake-in-samvardhana-motherson-international/articleshow/98698843.cms
https://economictimes.indiatimes.com/industry/renewables/comptroller-auditor-general-lens-on-e-bike-companies-claim-to-fame/articleshow/98711319.cms
https://economictimes.indiatimes.com/industry/renewables/electric-vehicle-charging-stations-susceptible-to-cyber-attacks-nitin-gadkari/articleshow/98705150.cms
https://economictimes.indiatimes.com/industry/renewables/lamborghini-to-deploy-hybrid-tech-across-model-range-in-india-by-2024-end/articleshow/98702436.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-keeps-close-watch-on-credit-suisse-crisis/articleshow/98718710.cms
https://economictimes.indiatimes.com/industry/banking/finance/piramal-to-sell-dhfl-loans-to-jm-financial-arc/articleshow/98712292.cms
https://economictimes.indiatimes.com/industry/banking/finance/hdfc-may-contest-ilfs-building-sale/articleshow/98711844.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/anup-bagchi-to-head-icici-prudential-life-from-june/articleshow/98711114.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/ashwani-kumar-to-be-next-md-ceo-of-uco-bank/articleshow/98710841.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/state-run-banks-told-to-draw-up-3-year-road-map/articleshow/98710562.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/fsib-recommends-ashwani-kumar-as-md-of-uco-bank/articleshow/98709554.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/oil-prices-steady-as-investors-take-stock-of-banking-crisis/articleshow/98719307.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/lenders-to-videocons-oil-arm-to-vote-on-four-resolution-plans/articleshow/98710976.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/fuel-sales-drop-after-february-fireworks/articleshow/98692599.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/distributors-raise-red-flag-as-price-war-begins-in-the-cola-field/articleshow/98711875.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/chinese-companies-dominate-indian-home-surveillance-camera-mkt-in-2022-counterpoint/articleshow/98710740.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/boat-elevates-vivek-gambhir-as-chairman-co-founder-sameer-mehta-names-as-ceo/articleshow/98709328.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/britannias-treat-croissant-business-crosses-rs-100-crore-aims-rs-300-crore-in-next-3-years/articleshow/98707211.cms
https://economictimes.indiatimes.com/industry/cons-products/food/atta-prices-down-rs-6-8-per-kg-in-last-2-months-on-centres-move-to-sell-50-lakh-ton-in-open-mkt-flour-millers-body/articleshow/98700955.cms
https://economictimes.indiatimes.com/industry/cons-products/food/atta-prices-down-rs-6-8-per-kg-in-last-2-months-on-centres-move-to-sell-50-lakh-ton-in-open-mkt-flour-millers-body/articleshow/98700955.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/india-has-responsibility-to-safeguard-interests-of-overseas-investors-chinese-embassy/articleshow/98691995.cms
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Metals/Mining/Power  

Thermal plants had 33.5 MT of coal stock on Sunday, sufficient to run projects for 12 days: R K Singh  

NTPC commissions green coal plant in Varanasi  

Malaysia's Petronas offers $460 million for stake in India's NTPC's green arm: Sources  

Well prepared for peak summer demand from power units: Coal secretary Amrit Lal Meena  

Anil Agarwal, Foxconn's man in India, is battling company debt  

Chhattisgarh plant, stake sale key to NMDC Steel stock  

Vedanta appoints Omar Davis as its President-Strategy  

Indian industries stock up on coal before summer crunch arrives  

IT/Telecom/Media  

Truecaller opens its first exclusive India office in Bengaluru, can host 250 staff  

BSNL’s rural broadband pilot to be extended to 5 lakh homes amid strong demand  

Pharma/Fertilizers/Healthcare/Chemicals  

Glenmark gets USFDA nod to begin trials for potential cancer drug  

Eris Lifesciences acquires 9 dermatology brands from Dr Reddy's for Rs 275 cr  

Dr Reddy's sells cosmetic derma brands to Eris for Rs 275 crore  

Domestic pharma industry revenues expected to grow 6-8 pc next fiscal: Icra  

Hospitality/Aviation  

Everstone Capital in talks to offload Burger King stake  

GMR Group seeks to refinance ₹4,000 crore Goa, Hyderabad airport debt  

IndiGo starts flights from Nashik  

Passengers' data is stored in their own devices, not in centralised manner under DigiYatra: Govt  

Delhi airport adjudged best airport in South Asia: Skytrax  

Air India passengers stranded at Chicago airport; await clarity on flight to Delhi  

Links to important News 

https://economictimes.indiatimes.com/industry/energy/power/thermal-plants-had-33-5-mt-of-coal-stock-on-sunday-sufficient-to-run-projects-for-12-days-r-k-singh/articleshow/98701100.cms
https://economictimes.indiatimes.com/industry/energy/power/ntpc-commissions-green-coal-plant-in-varanasi/articleshow/98689927.cms
https://economictimes.indiatimes.com/industry/renewables/malaysias-petronas-offers-460-million-for-stake-in-indias-ntpcs-green-arm-sources/articleshow/98699080.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/well-prepared-for-peak-summer-demand-from-power-units-coal-secretary-amrit-lal-meena/articleshow/98710741.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/anil-agarwal-foxconns-man-in-india-is-battling-company-debt/articleshow/98703371.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/chhattisgarh-plant-stake-sale-key-to-nmdc-steel-stock/articleshow/98694300.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/vedanta-appoints-omar-davis-as-its-president-strategy/articleshow/98691015.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/indian-industries-stock-up-on-coal-before-summer-crunch-arrives/articleshow/98689829.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/truecaller-opens-its-first-exclusive-india-office-in-bengaluru-can-host-250-staff/articleshow/98693847.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/glenmark-gets-usfda-nod-to-begin-trials-for-potential-cancer-drug/articleshow/98701206.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/eris-lifesciences-acquires-9-dermatology-brands-from-dr-reddys-for-rs-275-cr/articleshow/98700356.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/dr-reddys-sells-cosmetic-derma-brands-to-eris-for-rs-275-crore/articleshow/98695727.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/domestic-pharma-industry-revenues-expected-to-grow-6-8-pc-next-fiscal-icra/articleshow/98692781.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/everstone-capital-in-talks-to-offload-burger-king-stake/articleshow/98711699.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/gmr-group-seeks-to-refinance-4000-crore-goa-hyderabad-airport-debt/articleshow/98711459.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-starts-flights-from-nashik/articleshow/98709441.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/passengers-data-is-stored-in-their-own-devices-not-in-centralised-manner-under-digiyatra-govt/articleshow/98709063.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/delhi-airport-adjudged-best-airport-in-south-asia-skytrax/articleshow/98702949.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-passengers-stranded-at-chicago-airport-await-clarity-on-flight-to-delhi/articleshow/98672937.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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