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March 22, 2023 

Top News for Today 

 Tata Motors: The company raised prices of its commercial vehicles by 5% from 
April 1, 2023, to comply with the BS6 phase II emission norms.  

 Tata Power: Subsidiary Tata Power Renewable Energy received letter of award to 
set up 200 MW solar PV project Maharashtra State Electricity Distribution 
Company at Solapur, Maharashtra.  

 Bandhan Bank: The bank received binding bids of Rs.369.20 crore for written-off 
portfolio worth Rs 2,614.03 crore and Rs. 370.62 crore for NPA originating from 
banking units worth Rs 2,316.32 crore on security receipt consideration basis for 
transferring loans to asset reconstruction company. 

 Indian Oil Corporation: The company will prepare a detailed feasibility report for 
setting up a petrochemical complex at Paradip, Odisha at an estimated project 
cost of Rs 61,077 crore. The project will improve the Petrochemical Intensity 
Index of the company and de-risk its fossil fuel business. 

 Power Finance Corporation: The company’s board approved raising Rs 80,000 
crore debt via long-term borrowings, short-term borrowings and commercial 
papers during the next financial year.  

 Hindustan Zinc: The board approved fourth interim dividend for the current fiscal 
of Rs 26 per share, with an overall outgo of Rs 10,985.83 crore. 

 Power Grid Corporation Of India: The company’s Committee of Directors for 
Bonds will meet on March 24 to consider issue of bonds under private placement.  

 Lupin: The company received approval from the U.S. FDA for its Brexpiprazole 
tablets, which will be manufactured at its Pithampur facility in India. 

 Zydus Lifesciences: The company received final approval from the U.S. FDA for 
Tofacitinib Tablets, 5 mg and tentative approval for Tofacitinib Tablets, 10 mg.  

 Mastek: Ashank Desai will relinquish his role as Vice Chairman and Managing 
Director to Chairman and Managing Director from April 1, 2023.  

 Samvardhana Motherson International: The company acquired remaining 50% 
stake of Fritzmeier Motherson Cabin Engineering from F Holdings GmbH, Austria.  

 HG Infra Engineering: The company was declared the lowest bidder by North 
Central Railway for Redevelopment of Kanpur Central Railway Station at Rs 
677.31 crore.  

 Ashiana Housing: The company crossed the annual booking value guidance of Rs 
1,100 crore for the year 2022-23. The total booking value up to March 20, 2023 
stands at Rs 1,278.84 crore. 

 Emami: The board of the company will meet on March 24 to consider a proposal 
for a share buyback scheme. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 58074.68 445.73 0.77 

Nifty 17107.50 119.10 0.70 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 32560.60 316.02 0.98 

NASDAQ COM. 11860.11 184.57 1.58 

FTSE 100  7536.22 132.37 1.79 

CAC 40  7112.91 99.77 1.42 

DAX  15195.34 261.96 1.75 

NIKKEI 225 27438.89 489.85 1.82 

SHANGHAI  3276.83 22.33 0.69 

HANG SENG  19752.04 496.11 2.58 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.67 0.03 0.03 

USD / EUR 1.08 0.00 0.06 

USD / GBP 1.22 0.00 0.18 

USD / JPY 132.44 0.00 0.00 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1940.88 0.70 0.04 

Silver 22.55 0.12 0.54 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 69.12 0.54 0.78 

Brent Crude 74.78 0.53 0.70 

Natural Gas 2.29 0.05 2.26 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.33 0.01 0.12 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 54.37 0.21 0.38 

HDFC Bank 64.59 0.85 1.33 

ICICI Bank 20.77 0.37 1.81 

Infosys Ltd 16.89 0.04 0.24 

Wipro 16.89 0.04 0.24 

    

Institution Purchase Sale Net 

FII 5900.64 7355.27 1454.63 

DII 7628.22 5682.16 1946.06 

Institutional Flow (In Crore)  21-03-2023 

Market Snapshot  

Events of the Day 

 Shivalik Bimetal Controls: To meet investors and analysts between March 23 and 
28.  

 CreditAccess Grameen: To meet investors and analysts on March 22.  

 Nuvoco Vistas Corporation: To meet investors and analysts on March 24.  

 Uniparts India: To meet investors and analysts on March 22.  

 Globus Spirits: To meet investors and analyst on March 22.  

 UltraTech Cement: To meet investors and analyst on March 22. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 58074.68 445.73 0.77 0.30 2.80 4.52 0.15 

Nifty 17107.50 119.10 0.70 0.38 2.55 5.63 1.20 

BSE M Cap 23998.69 156.64 0.66 0.25 1.32 5.09 1.25 

BSE S Cap 27034.33 134.94 0.50 0.40 2.09 4.88 2.94 

Nifty MC 100  29958.15 175.60 0.59 0.03 0.84 4.40 3.38 

BSE Auto 27990.44 25.46 0.09 1.62 6.00 2.98 16.15 

BSE Capgoods 34509.18 308.34 0.90 1.35 0.44 2.84 25.54 

BSE FMCG 16150.99 91.55 0.56 0.21 1.20 1.04 22.30 

BSE Metal 19119.26 32.60 0.17 1.35 4.70 4.83 14.06 

BSE Oil&Gas 17596.31 81.38 0.46 0.88 2.64 12.43 4.36 

BSE Healthcare 21449.00 66.09 0.31 0.06 2.44 8.90 11.22 

BSE Power 3642.00 26.58 0.74 2.61 9.11 16.32 6.99 

BSE Realty 3155.65 3.83 0.12 2.05 1.16 6.86 10.29 

BSE ConsDur 38062.89 587.81 1.57 3.40 0.50 2.74 12.90 

BSE Bank 45258.38 581.79 1.30 1.46 0.08 6.25 8.61 

BSE IT 27992.06 236.11 0.84 1.88 7.75 2.46 22.33 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1940.88 0.70 0.04 1.16 6.32 8.27 0.99 

Silver($/Ounce) 22.39 0.00 0.00 2.81 4.08 5.01 9.65 

Aluminium 2217.50 7.67 0.34 3.67 8.60 6.17 36.78 

Copper 8761.00 59.75 0.69 0.54 4.60 4.68 14.81 

Zinc 2888.00 24.50 0.84 1.26 8.94 4.72 26.84 

Lead 2119.00 15.00 0.70 1.90 1.07 5.92 5.41 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.67 0.03 0.03 0.21 0.16 0.18 7.91 

USD Index 103.21 0.05 0.05 1.38 1.32 1.17 4.79 

YUAN 6.89 0.01 0.09 0.30 0.11 1.45 7.54 

GBP 1.22 0.00 0.07 1.39 1.49 1.55 7.82 

EUR 1.08 0.00 0.02 1.82 1.56 1.64 2.35 

YEN 132.44 0.04 0.03 0.72 1.79 0.09 8.81 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  180.30 1.80 1.01 2.76 5.03 6.65 16.82 

Cotton 77.83 0.02 0.03 1.62 4.95 7.18 22.48 

Sugar 20.80 0.32 1.56 0.58 4.37 7.66 12.37 

Wheat 676.50 6.75 0.99 3.74 9.80 12.11 30.37 

Soybean 1462.75 4.50 0.31 1.80 4.71 0.90 1.46 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 32560.60 316.02 0.98 1.26 1.47 1.41 6.46 

Nasdaq 11860.11 184.57 1.58 3.78 3.07 13.21 15.94 

S&P 500 4002.87 51.30 1.30 2.13 0.30 4.72 11.28 

FTSE100 7536.22 132.37 1.79 1.32 4.97 0.90 0.80 

CAC40 7112.91 99.77 1.42 0.40 2.55 9.13 6.81 

DAX  15195.34 261.96 1.75 0.25 1.33 9.21 4.99 

Mexico IPC 52652.65 727.04 1.40 0.68 0.99 5.10 5.51 

Brazil Bovespa 100998.1 75.24 0.07 1.88 5.74 6.09 13.88 

Russian RTS 983.95 4.12 0.42 2.72 5.87 1.47 NA 

Japan Nikkei 27438.89 489.85 1.82 0.78 0.14 3.97 2.27 

Hang Seng 19752.04 496.11 2.58 1.10 3.28 0.38 9.75 

Taiwan Index 15733.43 210.27 1.36 2.18 1.98 8.87 10.46 

Shanghai Comp 3276.83 22.33 0.69 0.45 0.40 7.32 0.56 

KOSPI 2410.70 22.07 0.92 1.29 0.30 2.28 11.05 

Malaysia KLCI 1409.38 2.70 0.19 0.38 3.74 4.02 11.13 

Jakarta Comp 6691.61 79.12 1.20 0.75 1.74 1.95 4.42 

Philippine SE 6581.64 51.15 0.78 1.79 1.75 0.08 6.09 

Thai Exch 1577.18 21.73 1.40 3.50 4.96 2.44 6.00 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1512.00 30.00 1.95 4.73 124.33 8.36 40.61 

Baltic Dirty  1642.00 31.00 1.92 10.95 25.92 12.98 50.37 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 69.12 0.54 0.78 2.25 6.52 10.79 38.14 

BRENT Crude 74.78 0.53 0.70 1.49 7.04 7.88 19.15 

Natural Gas 2.29 0.05 2.26 5.90 0.13 44.98 39.37 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.59 0.02 0.58 3.87 8.35 2.45 50.62 

UK 3.37 0.06 1.72 3.47 6.84 5.71 105.56 

Brazil 6.44 0.01 0.11 1.00 2.28 6.39 24.86 

Japan 0.29 0.04 15.60 12.16 42.89 27.75 33.18 

Australia 3.33 0.14 4.39 3.03 14.02 12.23 22.33 

India 7.33 0.01 0.12 0.01 0.41 0.65 8.16 

Switzerland 1.16 0.15 14.71 8.86 22.07 22.17 159.96 

Germany 2.29 0.17 7.86 5.29 9.37 0.95 387.66 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 17150 and likely to remain range-bound in the 
price band of 17000-17300. 
 
The Nifty ended 0.70% up at 17107.50. It opened on a positive note followed by steady rise towards ending in 
green. Tiny bullish candle suggesting further pullback towards 17200 and 17300 levels. Chart pattern suggesting 
immediate trading range likely to be 17000-17300. Hence, range-bound oscillation with a positive bias is likely. 
 
On the Nifty hourly chart, it looks extremely oversold which may lead to pullback towards 17200 and 17300 
levels, however, considering broader pattern we prefer staying cautious on rise. 
 
Nifty patterns on multiple periods suggesting; tiny bullish candle suggesting short-term recovery. Hence, we 
may see pullback towards Nifty 17200 and 17300 levels. 
 
The Bank Nifty ended 1.35% up at 39894.70. It might get into the trading range of 39600-40600. 
 
The Financial Nifty Fut trading range likely to be 17300-17800. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17000, 16800 Resistances- 17200, 17300 
 
 
Open Positional Calls- 
T+3 BUY-  
|Options Segment| BANK NIFTY 23'Mar 40000-CE @ 160-150, TGT- 310, Closing SL- below 70 
 
T+3 BUY-  
|Fut Segment| HIND COPPER @ 100-99, TGT- 105, Closing SL- below 96 
 
T+3 BUY-  
|Cash Segment| DCB @ 104-103, TGT- 109, Closing SL- below 100 
 
T+2 BUY-  
|Cash Segment| BAJAJ FINSERVE @ 1265-1260, TGT- 1305, Closing SL- below 1240 

Market Outlook &  
Recommendation 
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 Tata Motors: The company raised prices of its commercial vehicles by 5% from April 1, 2023, to comply with 

the BS6 phase II emission norms.  

 Tata Power: Subsidiary Tata Power Renewable Energy received letter of award to set up 200 MW solar PV 

project Maharashtra State Electricity Distribution Company at Solapur, Maharashtra.  

 Bandhan Bank: The bank received binding bids of Rs.369.20 crore for written-off portfolio worth Rs 

2,614.03 crore and Rs. 370.62 crore for NPA originating from banking units worth Rs 2,316.32 crore on 

security receipt consideration basis for transferring loans to asset reconstruction company. 

 Indian Oil Corporation: The company will prepare a detailed feasibility report for setting up a petrochemical 

complex at Paradip, Odisha at an estimated project cost of Rs 61,077 crore. The project will improve the 

Petrochemical Intensity Index of the company and de-risk its fossil fuel business. 

 Power Finance Corporation: The company’s board approved raising Rs 80,000 crore debt via long-term 

borrowings, short-term borrowings and commercial papers during the next financial year.  

 Hindustan Zinc: The board approved fourth interim dividend for the current fiscal of Rs 26 per share, with 

an overall outgo of Rs 10,985.83 crore. 

 Power Grid Corporation Of India: The company’s Committee of Directors for Bonds will meet on March 24 

to consider issue of bonds under private placement.  

 Lupin: The company received approval from the U.S. FDA for its Brexpiprazole tablets, which will be 

manufactured at its Pithampur facility in India. 

 Zydus Lifesciences: The company received final approval from the U.S. FDA for Tofacitinib Tablets, 5 mg and 

tentative approval for Tofacitinib Tablets, 10 mg.  

 Mastek: Ashank Desai will relinquish his role as Vice Chairman and Managing Director to Chairman and 

Managing Director from April 1, 2023.  

 Samvardhana Motherson International: The company acquired remaining 50% stake of Fritzmeier 

Motherson Cabin Engineering from F Holdings GmbH, Austria.  

 HG Infra Engineering: The company was declared the lowest bidder by North Central Railway for 

Redevelopment of Kanpur Central Railway Station at Rs 677.31 crore.  

 Ashiana Housing: The company crossed the annual booking value guidance of Rs 1,100 crore for the year 

2022-23. The total booking value up to March 20, 2023 stands at Rs 1,278.84 crore. 

 Emami: The board of the company will meet on March 24 to consider a proposal for a share buyback 

scheme. 

Today’s  Highlights 
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Asian Equities Rally in Risk-On Trade Ahead of Fed 

Asian shares followed US equities higher as concerns over financial stability eased and as investors prepared for 

the Federal Reserve’s interest-rate decision later Wednesday. Stocks rose in Hong Kong, Japan and Australia and 

futures for the region-wide Euro Stoxx 50 also climbed. Contracts for the S&P 500 were flat after the index 

advanced 1.3% Tuesday, while the tech-heavy Nasdaq 100 lifted 1.4% as the two US benchmarks posted a 

second day of gains. Australian and New Zealand government bond yields rose while rates on Treasuries fell 

slightly. The decline for US yields came after a surge on Tuesday that added 19 basis points to the two-year yield 

and 10 basis points to the 10-year benchmark. Currency markets were subdued with an index of the dollar little 

changed. The mix of rising stock prices and a broadly calm bond market indicated fresh appetite for risk taking 

as investors looked to signs of stability after the collapse of three US banks and UBS Group AG’s takeover of 

Credit Suisse Group AG. Treasury Secretary Janet Yellen said the US government could backstop deposits at 

other US lenders as it did with Silicon Valley Bank. Traders also placed greater odds that the Fed will raise 

interest rates 25 basis points after market pricing was split between a hike and a pause earlier in the week. Fed 

officials are set to issue updated rate projections for the first time since December, offering guidance on 

whether they still expect any additional hikes this year. 

Oil Dips Ahead of Fed Rate Decision After Two-Day Relief Rally 

Oil dipped ahead of an interest-rate decision from the Federal Reserve following a two-day rally, as 

reassurances that authorities will work to contain the banking crisis brought some investors back to risk assets. 

West Texas Intermediate futures edged toward $69 a barrel after rising almost 4% over the previous two 

sessions, as US officials studied ways they might temporarily expand protection for all deposits. Markets are 

pricing in an 80% chance that the Fed will hike rates by a quarter point on Wednesday. 

China Plans to Inject $1.9 Billion into Top Memory Chipmaker 

China has pledged to invest an additional $1.9 billion in the country’s biggest maker of memory chips, a deal 

that may herald a renewed influx of government capital into an industry hemmed in by US sanctions. The 

National Integrated Circuit Industry Investment Fund Ltd. will commit 12.9 billion yuan towards Yangtze 

Memory Technologies Co., according to a government website that discloses company registration information. 

The capital infusion from the Big Fund, as Beijing’s signature investment vehicle is commonly known, was slated 

for completion on Jan. 31, according to Tianyancha. The scale of the investment suggests Beijing is again 

powering up spending on its beleaguered chip industry, which is struggling to circumvent US curbs on 

technology while grappling with slumping global demand. The Yangtze Memory deal marks the fund’s most 

significant industry investment in months. Senior leaders — frustrated by the lack of progress in developing 

local chip alternatives — launched a sweeping corruption campaign in 2022 that took down senior officials and 

several executives linked to the Big Fund. The economy is now bouncing back, potentially relieving government 

finances strained by the years-long Covid Zero effort. 

Global News & Views 
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Auto / Auto Ancillaries  

Hyundai plans to discontinue sales of diesel sedans in India  

BS6 norms make CVs costlier; Tata Motors announces 5% price hike, effective April 1  

2023 Hyundai Verna launched: From connected LEDs to EV-styled design, here's a look  

Domestic tyre industry back on growth path; expected to see double-digit growth in FY24: JK Tyre CMD  

Tata Motors set to increase price by up to 5% on commercial vehicles  

Honda to launch new products every three/five years in India  

Driving road safety awareness as India reaffirms commitment to reduction in road fatalities and injuries  

Hyundai drives in new Verna starting at Rs 10.89 lakh; hots up competition in mid-size sedan segment  

Assam introduces EVs in Guwahati to cut down carbon emission  

Banking & Finance  

ACRE raises binding offer for debt of Visa Steel  

Bank fixed deposit (FD) interest rates could go up further, signals RBI  

THINKING FIXED INCOME  

Indian banks can endure global banking turmoil fallout-S&P  

This is how global banking crisis can impact India in different ways  

Credit Suisse crisis sends shivers amongst wealthy Indians  

Oil & Gas  

India slashes windfall tax on crude oil production to Rs 3,500 per tonne  

Metals/Mining/Power  

Tata Power seeks government help to recover ₹1,789 crore discom dues  

JSW energy looks to refinance ₹6k crore of 'Mytrah' loans  

Tata Power Renewable Energy to set up 200 MW solar project in Maharashtra  

Global renewables capacity grew by record 10% last year-IRENA  

India misses RE capacity target due to low solar rooftop, wind energy project installations: Parliamentary panel  

Steel prices may soften on lower China demand: JSW Steel joint MD Seshagiri Rao  

Steel prices may soften on lower China demand: JSW Steel joint MD Seshagiri Rao  

  

Links to important News 

https://economictimes.indiatimes.com/industry/auto/cars-uvs/hyundai-plans-to-discontinue-sales-of-diesel-sedans-in-india/articleshow/98880953.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/bs6-norms-make-cvs-costlier-tata-motors-announces-5-price-hike-effective-april-1/videoshow/98873541.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/2023-hyundai-verna-launched-from-connected-leds-to-ev-styled-design-heres-a-look/videoshow/98870989.cms
https://economictimes.indiatimes.com/industry/auto/tyres/domestic-tyre-industry-back-on-growth-path-expected-to-see-double-digit-growth-in-fy24-jk-tyre-cmd/articleshow/98870016.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-set-to-increase-price-by-up-to-5-on-commercial-vehicles/articleshow/98868797.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/honda-to-launch-new-car-every-year-till-2028-in-india/articleshow/98868346.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/driving-road-safety-awareness-as-india-reaffirms-commitment-to-reduction-in-road-fatalities-and-injuries/articleshow/98867290.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/hyundai-drives-in-new-verna-starting-at-rs-10-89-lakh-hots-up-competition-in-mid-size-sedan-segment/articleshow/98859387.cms
https://economictimes.indiatimes.com/industry/renewables/assam-introduces-evs-in-guwahati-to-cut-down-carbon-emission/articleshow/98874688.cms
https://economictimes.indiatimes.com/industry/banking/finance/acre-raises-binding-offer-for-debt-of-visa-steel/articleshow/98880540.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-fixed-deposit-fd-interest-rates-could-go-up-further-signals-rbi/articleshow/98878406.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/thinking-fixed-income/articleshow/98870596.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indian-banks-can-endure-global-banking-turmoil-fallout-sp/articleshow/98868192.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/this-is-how-global-banking-crisis-can-impact-india-in-different-ways/articleshow/98862476.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/credit-suisse-crisis-sends-shivers-amongst-wealthy-indians/articleshow/98860751.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/centre-slashes-windfall-tax-on-crude-oil-production-to-rs-3500-per-tonne/articleshow/98829450.cms
https://economictimes.indiatimes.com/industry/energy/power/tata-power-seeks-government-help-to-recover-1789-crore-discom-dues/articleshow/98881748.cms
https://economictimes.indiatimes.com/industry/renewables/jsw-energy-looks-to-refinance-6k-crore-of-mytrah-loans/articleshow/98880489.cms
https://economictimes.indiatimes.com/industry/renewables/tata-power-renewable-energy-to-set-up-200-mw-solar-project-in-maharashtra/articleshow/98875552.cms
https://economictimes.indiatimes.com/industry/renewables/global-renewables-capacity-grew-by-record-10-last-year-irena/articleshow/98870956.cms
https://economictimes.indiatimes.com/industry/renewables/india-misses-re-capacity-target-due-to-low-solar-rooftop-wind-energy-project-installations-parliamentary-panel/articleshow/98870462.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/steel-prices-may-soften-on-lower-china-demand-jsw-steel-joint-md-seshagiri-rao/articleshow/98881661.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/steel-prices-may-soften-on-lower-china-demand-jsw-steel-joint-md-seshagiri-rao/articleshow/98881661.cms
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FMCG/Retail/Textiles/Agri  

Cadbury maker Mondelez to invest Rs 4000 crore in India by 2026  

Elista to invest Rs 250 crore in a manufacturing plant in Andhra Pradesh  

Apple pushed smartphone ASPs to a record $224 in 2022: IDC  

Apple seeks changes in India labor laws in push to diversify beyond China  

Karnataka govt approves $968 mln investment from Foxconn unit  

Amul, India's largest dairy brand, seeks to take on the ‘Cokes of the World’  

Smartphone exports top $2 billion in first 2 months of 2023  

Malls may soon stop offering brands 'exclusive' treatment  

IT/Telecom/Media  

Jio 5G network roll out crosses 400 cities  

Pharma/Fertilizers/Healthcare/Chemicals  

Covid symptoms are similar to flu this time around  

Consuming almonds before meal improves blood sugar levels: Study  

Infrastructure/Cement/Real Estate  

Homebuyers flag issues with Bengal RERA panel  

Pace of road construction outpaces awarding in January, likely to improve further in fourth quarter  

Blue Star enters into Railway Electrification space, wins 4 orders worth Rs 575 cr  

L&T wins major contracts for its hydrocarbon business  

Hospitality/Aviation  

Rare-Naman gets the vote for Rajesh Lifespaces' hotel unit  

Aircraft and engine supply woes hurting India's aviation story: Rajiv Bansal  

Air India expansion stirs tension over airline flying rights  

No plans to provide additional seats to Middle East carriers: Govt  

India may require 31,000 pilots in next 20 years: Boeing  

AIESL divestment to augur well for civil aviation industry: Official  

Govt not in favour of putting caps on airfares: Rajiv Bansal  

Noida, Navi Mumbai Airports to get operational by next year 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/fmcg/cadbury-maker-mondelez-to-invest-rs-4000-crore-in-india-by-2026/articleshow/98867581.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/elista-to-invest-rs-250-crore-in-a-manufacturing-plant-in-andhra-pradesh/articleshow/98867234.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/apple-pushed-smartphone-asps-to-a-record-224-in-2022-idc/articleshow/98866330.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/apple-seeks-changes-in-india-labor-laws-in-push-to-diversify-beyond-china/articleshow/98865158.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/karnataka-govt-approves-968-mln-investment-from-foxconn-unit/articleshow/98862618.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/amul-readies-to-take-on-the-cokes-of-the-world-says-md-jayen-mehta/articleshow/98843180.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/smartphone-exports-top-2-billion-in-first-2-months-of-2023/articleshow/98831997.cms
https://economictimes.indiatimes.com/industry/services/retail/malls-may-soon-stop-offering-brands-exclusive-treatment/articleshow/98878858.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/jio-5g-network-roll-out-crosses-400-cities/articleshow/98875367.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/covid-symptoms-are-similar-to-flu-this-time-around/articleshow/98878850.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/consuming-almonds-before-meal-improves-blood-sugar-levels-study/articleshow/98867610.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/homebuyers-flag-issues-with-bengal-rera-panel/articleshow/98880679.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/pace-of-road-construction-outpaces-awarding-in-january-likely-to-improve-further-in-fourth-quarter/articleshow/98858659.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/blue-star-enters-into-railway-electrification-space-wins-4-orders-worth-rs-575-cr/articleshow/98871244.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/lt-wins-major-contracts-for-its-hydrocarbon-business/articleshow/98856930.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/rare-naman-gets-the-vote-for-rajesh-lifespaces-hotel-unit/articleshow/98880367.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/aircraft-and-engine-supply-woes-hurting-indias-aviation-story-rajiv-bansal/articleshow/98879309.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-expansion-stirs-tension-over-airline-flying-rights/articleshow/98875791.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/no-plans-to-provide-additional-seats-to-middle-east-carriers-govt/articleshow/98875677.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/india-may-require-31000-pilots-in-next-20-years-boeing/articleshow/98870427.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/aiesl-divestment-to-augur-well-for-civil-aviation-industry-official/articleshow/98871006.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/govt-not-in-favour-of-putting-caps-on-airfares-rajiv-bansal/articleshow/98866298.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/noida-navi-mumbai-airports-to-get-operational-by-next-year/articleshow/98858751.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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