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March 28, 2023 

Top News for Today 

 Dilip Buildcon: The company has been chosen as the lowest bidder by the 
National Highways Authority of India for development of six-lane access 
controlled greenfield highway along a section of Bengaluru-Vijayawada economic 
corridor from Audireddipalle to Mallapalle in Andhra Pradesh. The bid project 
cost is Rs 780.12 crore. 

 PNC Infratech: The company has been declared the lowest bidder for the 
construction of a four-lane highway from Singraur Uphar to Baranpur Kadipur 
Ichauli in Uttar Pradesh. The project bid stands at Rs 819 crore. 

 SJVN: The company has received a loan of 15 billion Japanese yen (around Rs 915 
crore) from Japan Bank for International Cooperation under the latter’s Global 
action for Reconciling Economic growth and Environmental preservation 
programme. The funds will be used to finance solar power projects in Madhya 
Pradesh and Gujarat. 

 Nestle India: The board will consider and approve an interim dividend for the 
year 2023 on April 12.  

 Aditya Birla Capital: The company will sell 25.65 lakh shares of Aditya Birla 
Insurance Brokers, and Infocyber India, the other shareholder of the insurance 
brokerage, will sell 25.64 lakh shares to Edme Services at an enterprise value of Rs 
455 crore. 

 Allcargo Logistics: The company will buy 1.50 lakh shares of Gati-Kintetsu Express, 
representing 30% of the entire shareholding of the latter for Rs 406.71 crore. The 
deal includes purchasing 1.3 lakh shares (26%) from KWE-Kintetsu World Express 
(S) and 20,000 shares (4%) from KWE Kintetsu Express. 

 India Pesticides: The company received technical equivalence certification in the 
European Union for its newly commissioned herbicide technical product, which 
will bolster its export revenue. 

 Lemon Tree Hotels: The company opened its fifth hotel in Kerala under the brand 
‘Keys Prima by Lemon Tree Hotels’. The 42-room property will be managed by the 
company’s subsidiary Carnation Hotels.  

 One97 Communications: Paytm Payments Bank is allowing its users to make 
payments on every UPI QR codes and online merchant where UPI payments are 
accepted on the back of wallet interoperability guidelines by NPCI. The payments 
bank will earn 1.1% interchange revenue on payments by Paytm Wallet 
customers.  

 The Phoenix Mills: Canada Pension Plan Investment Board invested Rs 160 crore 
in the company as the second tranche of the Rs 1,350 crore funding agreed to in 
November 2021. 

 Adani Enterprises: AMG Media Networks, a wholly owned subsidiary of the 
company, completed acquisition of 49% stake in Quintillion Business Media for a 
cash consideration of Rs 47.84 crore.  

 CreditAccess Grameen: The company allotted 26.75 lakh shares to eligible 
shareholders under the merger deal with Madura Micro Finance.  

 NDTV: The company appointed former SEBI Chairman Upendra Kumar Sinha and 
Welspun CEO Dipali Goenka as additional directors till March 26, 2025.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 57653.86 126.76 0.22 

Nifty 16985.70 40.65 0.24 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 32432.08 194.55 0.60 

NASDAQ COM. 11768.84 55.12 0.47 

FTSE 100  7471.77 66.32 0.90 

CAC 40  7078.27 63.17 0.90 

DAX  15127.68 170.45 1.14 

NIKKEI 225 27481.42 6.08 0.02 

SHANGHAI  3248.48 2.74 0.08 

HANG SENG  19599.97 4.32 0.02 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.37 0.11 0.14 

USD / EUR 1.08 0.00 0.20 

USD / GBP 1.23 0.00 0.24 

USD / JPY 130.69 0.87 0.67 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1961.32 4.48 0.23 

Silver 23.23 0.08 0.35 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 72.78 0.02 0.03 

Brent Crude 77.89 0.21 0.27 

Natural Gas 2.10 0.01 0.38 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.30 0.01 0.14 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 55.24 0.46 0.84 

HDFC Bank 64.38 0.99 1.56 

ICICI Bank 20.80 0.06 0.29 

Infosys Ltd 17.02 0.22 1.31 

Wipro 17.02 0.22 1.31 

Institution Purchase Sale Net 

FII 4883.36 5774.00 890.64 

DII 5375.63 3566.69 1808.94 

Institutional Flow (In Crore)  27-03-2023 

Market Snapshot  

Events of the Day 

 Sundram Fasteners: To meet investors and analysts on March 29.  

 Arvind: To meet investors and analysts on March 31.  



Morning Note 

 2 

Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 57653.86 126.76 0.22 0.04 2.22 5.35 0.10 

Nifty 16985.70 40.65 0.24 0.02 1.84 6.27 1.37 

BSE M Cap 23545.80 87.76 0.37 1.24 2.53 6.72 0.63 

BSE S Cap 26366.45 400.55 1.50 1.98 3.56 7.96 4.65 

Nifty MC 100  29426.60 138.85 0.47 1.20 2.29 6.06 0.70 

BSE Auto 27724.10 181.49 0.65 0.86 5.14 4.10 16.57 

BSE Capgoods 33750.18 181.96 0.54 1.32 0.33 0.51 25.20 

BSE FMCG 16208.34 15.53 0.10 0.21 0.29 0.11 23.61 

BSE Metal 18737.36 35.37 0.19 1.83 1.31 8.79 18.85 

BSE Oil&Gas 17337.56 71.37 0.41 1.01 2.50 13.79 8.25 

BSE Healthcare 21718.35 158.33 0.73 0.94 0.55 5.90 10.31 

BSE Power 3587.41 78.23 2.13 0.77 8.83 17.90 10.62 

BSE Realty 3010.84 35.66 1.17 4.70 4.48 11.80 15.93 

BSE ConsDur 37422.99 168.58 0.45 0.14 0.10 5.47 10.47 

BSE Bank 44716.16 24.00 0.05 0.09 1.96 8.23 9.16 

BSE IT 27776.97 14.43 0.05 1.60 5.53 2.96 22.81 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1961.32 4.48 0.23 1.09 7.35 8.69 1.99 

Silver($/Ounce) 23.10 0.02 0.09 3.19 10.48 1.85 7.13 

Aluminium 2320.25 23.44 1.02 4.27 0.17 1.83 35.41 

Copper 8951.25 39.50 0.44 2.87 1.92 7.48 12.66 

Zinc 2943.99 20.74 0.71 1.08 2.39 1.44 27.76 

Lead 2154.25 4.75 0.22 0.95 1.75 7.24 8.46 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.37 0.11 0.14 0.33 0.58 0.59 7.53 

USD Index 102.65 0.20 0.20 0.58 2.11 1.73 3.60 

YUAN 6.88 0.00 0.04 0.00 0.82 1.50 7.37 

GBP 1.23 0.00 0.20 0.78 2.41 2.45 5.93 

EUR 1.08 0.00 0.14 0.42 2.24 1.89 1.57 

YEN 130.69 0.84 0.64 1.36 4.16 2.86 5.26 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  176.90 2.35 1.31 0.90 5.12 6.09 17.95 

Cotton 79.77 0.25 0.31 2.47 5.07 4.24 23.26 

Sugar 20.93 0.11 0.53 2.20 3.15 10.22 11.69 

Wheat 698.25 0.25 0.04 2.20 1.03 11.92 27.72 

Soybean 1442.75 0.50 0.03 1.65 2.45 5.16 1.19 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 32432.08 194.55 0.60 0.58 0.69 1.35 7.22 

Nasdaq 11768.84 55.12 0.47 0.80 2.73 15.23 18.02 

S&P 500 3977.53 6.54 0.16 0.66 0.19 5.14 13.07 

FTSE100 7471.77 66.32 0.90 0.92 5.14 0.34 0.02 

CAC40 7078.27 63.17 0.90 0.93 2.61 8.72 7.42 

DAX  15127.68 170.45 1.14 1.30 1.55 8.63 4.93 

Mexico IPC 52851.42 80.30 0.15 1.78 0.18 6.45 5.09 

Brazil Bovespa 99670.5 841.20 0.85 1.24 5.01 9.59 16.06 

Russian RTS 1001.94 24.19 2.47 2.26 5.89 7.30 21.74 

Japan Nikkei 27481.42 6.08 0.02 1.99 0.14 4.34 1.65 

Hang Seng 19599.97 4.32 0.02 1.63 1.08 1.64 9.74 

Taiwan Index 15708.98 122.15 0.77 1.26 1.32 10.83 10.34 

Shanghai Comp 3248.48 2.74 0.08 0.21 0.94 5.22 1.06 

KOSPI 2419.45 9.66 0.40 1.28 0.25 6.07 11.38 

Malaysia KLCI 1400.22 3.67 0.26 0.45 3.71 5.39 12.37 

Jakarta Comp 6729.62 21.71 0.32 0.78 1.65 1.75 4.52 

Philippine SE 6621.58 24.98 0.38 1.37 0.97 0.81 7.21 

Thai Exch 1593.37 1.52 0.10 2.44 1.79 3.27 5.40 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1456.00 33.00 2.22 5.58 47.07 3.89 41.38 

Baltic Dirty  1587.00 35.00 2.16 1.49 12.23 15.27 39.09 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 72.78 0.02 0.03 4.99 5.53 7.81 31.30 

BRENT Crude 77.89 0.21 0.27 3.44 6.64 6.90 13.31 

Natural Gas 2.10 0.01 0.38 10.73 23.70 47.70 47.44 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.51 0.02 0.59 2.78 10.48 9.62 42.73 

UK 3.37 0.08 2.53 1.69 11.54 7.45 98.58 

Brazil 6.41 0.04 0.66 0.67 2.20 4.28 22.52 

Japan 0.34 0.02 5.00 34.40 33.47 27.27 33.87 

Australia 3.28 0.09 2.91 3.01 14.65 18.52 13.27 

India 7.30 0.01 0.14 0.52 1.70 0.16 7.09 

Switzerland 1.17 0.03 2.19 15.30 21.03 26.12 109.70 

Germany 2.23 0.10 4.60 4.80 13.75 11.77 279.39 

Market in Detailed (Updated at 8AM) 



Morning Note 

 3 

Taking global cues, the Nifty is expected to open positive around 17100 and likely to remain range-bound in 
the price band of 16800-17200. 
 
The Nifty ended 0.24% up at 16985.70. It opened on a flat note followed by extremely choppy moves 
throughout the session towards ending with a Doji candle. Candle pattern suggesting range bound oscillation to 
continue. Also, considering longer-term chart, we still prefer staying cautious on rise around 17200 levels. Next 
support below 16800 is placed around 16700 levels. Stock specific correction likely to continue, which may 
restrict major upside as of now. 
 
On the Nifty hourly chart, leading indicators pointing towards range bound oscillation. Immediate range likely 
to be 16800-17200. 
 
Nifty patterns on multiple periods suggesting; Doji candle suggesting direction less moves to continue. 
However, broader downtrend is still intact, so staying cautious on rise is advised.  
 
The Bank Nifty ended 0.09% up at 39431.30. It might get into the trading range of 38900-40200. 
 
The Financial Nifty Fut trading range likely to be 17400-18000. 
 
Nifty Crucial Supports & Resistances- 
Supports- 16800, 16700 Resistances- 17200, 17300 
 
 
Open Positional Calls- 
T+5 BUY-  
|Cash Segment| HCL TECH @ 1060-1055, TGT- 1095, Closing SL- below 1035 

Market Outlook &  
Recommendation 
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 Dilip Buildcon: The company has been chosen as the lowest bidder by the National Highways Authority of 

India for development of six-lane access controlled greenfield highway along a section of Bengaluru-

Vijayawada economic corridor from Audireddipalle to Mallapalle in Andhra Pradesh. The bid project cost is 

Rs 780.12 crore. 

 PNC Infratech: The company has been declared the lowest bidder for the construction of a four-lane 

highway from Singraur Uphar to Baranpur Kadipur Ichauli in Uttar Pradesh. The project bid stands at Rs 819 

crore. 

 SJVN: The company has received a loan of 15 billion Japanese yen (around Rs 915 crore) from Japan Bank 

for International Cooperation under the latter’s Global action for Reconciling Economic growth and 

Environmental preservation programme. The funds will be used to finance solar power projects in Madhya 

Pradesh and Gujarat. 

 Nestle India: The board will consider and approve an interim dividend for the year 2023 on April 12.  

 Aditya Birla Capital: The company will sell 25.65 lakh shares of Aditya Birla Insurance Brokers, and 

Infocyber India, the other shareholder of the insurance brokerage, will sell 25.64 lakh shares to Edme 

Services at an enterprise value of Rs 455 crore. 

 Allcargo Logistics: The company will buy 1.50 lakh shares of Gati-Kintetsu Express, representing 30% of the 

entire shareholding of the latter for Rs 406.71 crore. The deal includes purchasing 1.3 lakh shares (26%) 

from KWE-Kintetsu World Express (S) and 20,000 shares (4%) from KWE Kintetsu Express. 

 India Pesticides: The company received technical equivalence certification in the European Union for its 

newly commissioned herbicide technical product, which will bolster its export revenue. 

 Lemon Tree Hotels: The company opened its fifth hotel in Kerala under the brand ‘Keys Prima by Lemon 

Tree Hotels’. The 42-room property will be managed by the company’s subsidiary Carnation Hotels.  

 One97 Communications: Paytm Payments Bank is allowing its users to make payments on every UPI QR 

codes and online merchant where UPI payments are accepted on the back of wallet interoperability 

guidelines by NPCI. The payments bank will earn 1.1% interchange revenue on payments by Paytm Wallet 

customers.  

 The Phoenix Mills: Canada Pension Plan Investment Board invested Rs 160 crore in the company as the 

second tranche of the Rs 1,350 crore funding agreed to in November 2021. 

 Adani Enterprises: AMG Media Networks, a wholly owned subsidiary of the company, completed 

acquisition of 49% stake in Quintillion Business Media for a cash consideration of Rs 47.84 crore.  

 CreditAccess Grameen: The company allotted 26.75 lakh shares to eligible shareholders under the merger 

deal with Madura Micro Finance.  

 NDTV: The company appointed former SEBI Chairman Upendra Kumar Sinha and Welspun CEO Dipali 

Goenka as additional directors till March 26, 2025.  

 Axis Bank: The administrator of the Specified Undertaking of the Unit Trust of India, one of the promoters 

of the bank, has requested to be reclassified as a public shareholder. SUUTI has withdrawn the nomination 

of its nominee director on the bank’s board and surrendered its right to appoint one.  

Today’s  Highlights 
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Asian Equities Advance as Bank-Sector Fears Ease 

Asian equities opened higher Tuesday after US financial shares rose and Treasuries fell as fears of broader 

contagion from the banking turmoil eased. An Asian stock gauge was set to end a two-day losing streak, with 

shares rising in Hong Kong, Australia and Japan, where the Topix index headed for the highest in more than two 

weeks. Traders have been cautiously edging toward risk-on sentiment as jitters in the financial sectors subsided. 

Financial firms led the way on Wall Street on Monday, while energy producers also gained. The tech-heavy 

Nasdaq 100 ended the session 0.7% lower, capping a two-week advance. The two-year Treasury yield slipped 

back below the 4% level in Asia trading after surging 23 basis points Monday. Sentiment from the US session 

flowed across to trading in Australia and New Zealand, where rates on government debt climbed. A gauge of 

dollar strength edged lower for a second day and the yen strengthened. 

Oil’s Swoon Prompts Rush by Top Users to Protect Against Rebound 

Oil consumers including airlines used the recent slump in prices to boost their hedging level at a rapid pace, 

locking in protection against a possible rebound later in the year. When prices plunged earlier this month, 

traders and brokers said that there had a been a marked uptick in activity from consumers, but the scale of the 

deals is only now showing up in bank positioning data. Swap dealers posted their second-biggest increase in 

long positions in ICE Brent futures and options on record last week. The 54,000 contract surge was previously 

eclipsed only in 2018.  

Oil Holds Surge as Supply Disruption Adds to Market Optimism 

Oil held the biggest daily rally since October as a disruption to supply from Turkey added to easing concerns 

over the banking crisis. West Texas Intermediate futures traded near $73 a barrel after jumping more than 5% 

on Monday. A legal dispute between Iraq, its semi-autonomous region of Kurdistan and Turkey have halted 

around 400,000 barrels a day of exports from Ceyhan port, tightening the market. That’s coincided with 

optimism that the worst of the recent banking turmoil may be over. 

Trudeau to Lean on Carbon Capture in Green-Subsidy Race with US 

Finance Minister Chrystia Freeland plans to expand Canada’s investment subsidies for the oil and hydrogen 

sectors and allocate C$2 billion ($1.5 billion) to a fund for cutting emissions from heavy industry. The money is 

part of a plan by one of the world’s largest oil producers to accelerate the growth of clean technology. 

Freeland’s budget, to be unveiled Tuesday in Ottawa, will include a mix of tax credits and cash incentives for 

business, according to people familiar with the document who spoke on condition of anonymity. Unlike the US, 

Canada’s tax credits will apply only to capital expenses, not operating expenses. The tax incentives will extend 

into the 2030s and most of the cost will be in later years. 

Global News & Views 
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Auto / Auto Ancillaries  

In India reboot, Renault to drive investments towards SUVs & EVs  

BMW plans to launch 19 car models in India this year; eyes double-digit growth  

Auto launches in India: Here's what you can expect from top automakers in 2023  

BMW to continue its EV momentum to stay on top, says CEO Vikram Pawah  

Gentari signs pact with Tata Motors for 5,000 units of e-commercial vehicles  

Centre gives Rs 800 crore to oil companies for setting up over 7000 charging stations under FAME II  

Banking & Finance  

SBI Cards outpaces banks in adding new customers in February  

Samara Capital to buy Aditya Birla Insurance brokers for Rs 455 crore  

FinMin asks PSU banks to do proper monitoring of loans  

Govt gave Rs 8,800 cr capital to SBI without the lender asking for it in FY18: CAG report  

Reliance Capital lenders plan auction on April 4  

Mutual fund's loss could be Rs 3 lakh crore gain for banks  

IDFC First Bank partners Crunchfish to demonstrate offline retail payments  

Oil & Gas  

Indian demand for Urals crude keeps Russia's exports up  

Indian Oil, BPCL exceed their capex targets this year  

Gas, makes for a solid climate future  

India considers strategic LNG reserve to avoid future shortages  

Metals/Mining/Power  

Free power scheme: Kejriwal govt smells conspiracy, orders audit of discoms  

SJVN gets Rs 915 crore 'GREEN' finance from Japan Bank for International Cooperation  

Sunnier days help solar projects improve their performance this fiscal: Crisil  

Seventh round of coal mine auctions starts tomorrow  

Govt to launch 7th round of commercial auctions on Wednesday; to put 106 coal mines on block  

Four SAIL projects worth Rs 2,338 crore face delays: Steel minister  

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/in-india-reboot-renault-to-drive-investments-towards-suvs-evs/articleshow/99042082.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/bmw-plans-to-launch-19-car-models-in-india-this-year-eyes-double-digit-growth/articleshow/99038732.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/auto-launches-in-india-heres-what-you-can-expect-from-top-automakers-in-2023/videoshow/99029365.cms
https://economictimes.indiatimes.com/industry/renewables/bmw-to-continue-its-ev-momentum-to-stay-on-top/articleshow/99042314.cms
https://economictimes.indiatimes.com/industry/renewables/gentari-signs-pact-with-tata-motors-for-5000-units-of-e-commercial-vehicles/articleshow/99041312.cms
https://economictimes.indiatimes.com/industry/renewables/centre-gives-rs-800-crore-to-oil-companies-for-setting-up-over-7000-charging-stations-under-fame-ii/articleshow/99040128.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/sbi-cards-outpaces-banks-in-adding-new-customers-in-february/articleshow/99043153.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/aditya-birla-capital-exits-insurance-broking-business-to-sell-its-arm-to-edme-services/articleshow/99041645.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/finmin-asks-psu-banks-to-do-proper-monitoring-of-loans/articleshow/99041588.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/govt-gave-rs-8800-cr-capital-to-sbi-without-the-lender-asking-for-it-in-fy18-cag-report/articleshow/99041506.cms
https://economictimes.indiatimes.com/industry/banking/finance/reliance-capital-lenders-plan-auction-on-april-4/articleshow/99040405.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indian-banks-await-rs-3-lakh-crore-in-deposit-gains-after-mutual-fund-tax-change/articleshow/99036182.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/idfc-first-bank-partners-crunchfish-to-demonstrate-offline-retail-payments/articleshow/99029423.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indian-demand-for-urals-crude-keeps-russias-exports-up/articleshow/99041168.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indian-oil-bpcl-exceed-their-capex-targets-this-year/articleshow/99038784.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/gas-makes-for-a-solid-climate-future/articleshow/99036770.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-considers-strategic-lng-reserve-to-avoid-future-shortages/articleshow/99024648.cms
https://economictimes.indiatimes.com/industry/energy/power/free-power-scheme-kejriwal-govt-smells-conspiracy-orders-audit-of-discoms/articleshow/99040441.cms
https://economictimes.indiatimes.com/industry/renewables/sjvn-gets-rs-915-crore-green-finance-from-japan-bank-for-international-cooperation/articleshow/99039591.cms
https://economictimes.indiatimes.com/industry/renewables/sunnier-days-help-solar-projects-improve-their-performance-this-fiscal-crisil/articleshow/99034902.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/seventh-round-of-coal-mine-auctions-starts-tomorrow/articleshow/99043172.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/govt-to-launch-7th-round-of-commercial-auctions-on-wednesday-to-put-106-coal-mines-on-block/articleshow/99040555.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/four-sail-projects-worth-rs-2338-crore-face-delays-steel-minister/articleshow/99039472.cms
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FMCG/Retail/Textiles/Agri  

Coca-Cola to divest bottling operations, focus on brands, strategy over time: Global president John Murphy  

Are potato chip bags recyclable? Snack companies try new packaging  

Rise in rural cash circulation, good monsoon may push gold demand: WGC India Chief  

Bullish on Indian market; continuing to invest through partners: The Coca-Cola Company President  

LG to invest Rs 300 crore to manufacture air-conditioner components in India  

MeitY forms task force to make India 'product developer and manufacturing nation'  

Online shopping gathers pace in tier-II & IV cities: IIM-Ahmedabad report  

IT/Telecom/Media  

Adani acquires 49 pc in Quintillion Business Media for Rs 48 crore  

DoT rejects Trai plan to reserve 5G bands for captive networks  

Tata group's Nelco opposes telecom operators’ stance on spectrum sharing  

Jio launches new home broadband plans before IPL  

Ahead of IPL, Jio launches broadband backup plan to boost streaming  

India's first quantum computing-based telecom network link now operational: Ashwini Vaishnaw  

Pharma/Fertilizers/Healthcare/Chemicals  

Seventh round of coal mine auctions starts tomorrow  

Govt to launch 7th round of commercial auctions on Wednesday; to put 106 coal mines on block  

Four SAIL projects worth Rs 2,338 crore face delays: Steel minister  

Hospitality/Aviation  

Govt conceptualising installing Computed Tomography X-Ray baggage scanners at airports  

Protection to airlines and interests of consumers should be balanced: CEO of Turkish Airlines  

Air India Express launches Goa-Dubai direct flight  

Russian carrier Aeroflot increases flight frequency on Delhi-Moscow route  

You can now book helicopter services for Kedarnath Dham on IRCTC website  

 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/food/coca-cola-to-divest-bottling-operations-focus-on-brands-strategy-over-time-global-president-john-murphy/articleshow/99043175.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/are-potato-chip-bags-recyclable-snack-companies-try-new-packaging/articleshow/99041513.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/rise-in-rural-cash-circulation-good-monsoon-may-push-gold-demand-wgc-india-chief/articleshow/99041789.cms
https://economictimes.indiatimes.com/industry/cons-products/food/bullish-on-indian-market-continuing-to-invest-through-partners-the-coca-cola-company-president/articleshow/99036855.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/lg-announces-rs-300-crore-investment-to-manufacture-air-conditioner-components-in-india/articleshow/99031281.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/meity-forms-task-force-to-make-india-product-developer-and-manufacturing-nation/articleshow/99031283.cms
https://economictimes.indiatimes.com/industry/services/retail/online-shopping-gathers-pace-in-tier-ii-iv-cities-iim-ahmedabad-report/articleshow/99029597.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/adani-acquires-49-pc-in-quintillion-business-media-for-rs-48-crore/articleshow/99041010.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/dot-rejects-trai-plan-to-reserve-5g-bands-for-captive-networks/articleshow/99043030.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/tata-group-nelco-opposes-telecom-operators-stance-on-spectrum-sharing/articleshow/99038859.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/jio-launches-new-home-broadband-plans-before-ipl/articleshow/99037187.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/ahead-of-ipl-jio-launches-broadband-backup-plan-to-boost-streaming/articleshow/99034705.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/indias-first-quantum-computing-based-telecom-network-link-now-operational-ashwini-vaishnaw/articleshow/99026697.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/seventh-round-of-coal-mine-auctions-starts-tomorrow/articleshow/99043172.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/govt-to-launch-7th-round-of-commercial-auctions-on-wednesday-to-put-106-coal-mines-on-block/articleshow/99040555.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/four-sail-projects-worth-rs-2338-crore-face-delays-steel-minister/articleshow/99039472.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/govt-conceptualising-installing-computed-tomography-x-ray-baggage-scanners-at-airports/articleshow/99041273.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/protection-to-airlines-and-interests-of-consumers-should-be-balanced-ceo-of-turkish-airlines/articleshow/99040839.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-express-launches-goa-dubai-direct-flight/articleshow/99038611.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/russian-carrier-aeroflot-increases-flight-frequency-on-delhi-moscow-route/articleshow/99034262.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/you-can-now-book-helicopter-services-for-kedarnath-dham-on-irctc-website/articleshow/99030166.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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